TMF Holdings Limited

October 29, 2025

The Manager — Debt Listing

National Stock Exchange of India Ltd
Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai - 400 051

Sub: Outcome of Board Meeting and submission of financial results
Dear Sir / Madam,

In terms of the Regulation 51(2), 52, 54 and 23(9) read with Part B of Schedule Il of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations™ and further to our intimation dated
October 23, 2025, we wish to inform that the Board of Directors at its meeting held on October 29, 2025, have
approved the following items for the quarter and half year ended September 30, 2025, which are annexed hereto:

(a) Unaudited Standalone Financial Results along with Limited Review Report with unmodified opinion issued by
M/s B R Maheswari & Co. LLP, Chartered Accountants (Firm Registration No.001035N/N500050), Statutory
Auditors of the Company on the Standalone Financial Statements pursuant to Regulation 51(2) and 52 of SEBI
Listing Regulations for the quarter and half year ended September 30, 2025.

(b) The disclosure of related party transactions under Regulation 23 (9) of the SEBI Listing Regulations for the half
year ended September 30, 2025.

(c) Security Cover certificate under Regulation 54 of the SEBI Listing Regulations for the quarter and half year
ended September 30, 2025.

(d) Statement indicating no deviation or variation in utilization of issue proceeds of non-convertible securities of the
Company under Regulation 52(7) of SEBI Listing Regulations for the quarter and half year ended September 30,
2025.

The meeting commenced at 12.00 p.m. and concluded at 1:15 p.m.

Thanking you.

Yours faithfully,
For TMF HOLDINGS LIMITED

Neeraj Dwivedi
Company Secretary
Membership No. A20874

Registered Office 14 4th Floor Sir H C Dinshaw Building 16 Horniman Circle Fort Mumbai 400 001 Maharashtra
Tel 91 22 6665 8282 website www.tatamotors.com CIN - U65923MH2006PLC162503
ATATA Enterprise



B R MAHESWARI & CO LLP
CHARTERED ACCOUNTANTS T 1 iy

Independent Auditor’s Review Report
To the Board of Ditectors of TMF Holdirgs Litnited:

1. We have réviewed the accompanying unaudited standalone financal results of TMF Holdings
Limited (the “Company” or the “NBFC”) for the quarter-and period ended September 30, 2025
and the year to date-results for the period April 01, 2025 to September 30, 2025, which are’
included in the accompanying Statément of " Unandited Standalone Financial Results for the
quarter- and petiod énded September 30, 20253, the Standalone Statement of Assets and
Lidbilities as on that date and the Standalone Statement of Cash Flows for the period ended on.
that date (the “Statement”} being submitted by the Company pursuant to the requirements of
Regulation 52 of the SEBI (Listing Obligations and Disclosure. Requitements) Regulations,
2015, as amended (the “Listing Regulatons, 2015”). W¢ have initiated the Statement for

identification purposes only.

b

The Statement is the responsibility of the Company’s Management and has been approved by
tlie Company’s Board of Directors: Our responsibility is to: issue a report on the Staterment

based’én our reviev

3. We conducted our review of the Statemment in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institure of Chartered Accountants of India.
"L'his standard requires-that we plasi and perform the review to obtain ‘moderate assuranice as to.
whether the financial statements are free-of material misstatement. A review is limited primarily
to:inquirtes of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do

not express an audit opinion,

4. Based on our review conductéd 2s above, nothing has come to. our atténtion that causes us to-

believe that the accompanying Statemient of ubaudited standalone firancial results has not been



prepared - in accordance with the applicable accounting standards. and other _rccogiﬁse'di‘
accounting practices and policies, and has not disclosed the information required to be disclosed.
in accordance with the -rﬂqlﬁremen'ts of Regulation 52 of the Listing Regulations, 2015, including.
the thanner in whicli it is. to- be disclosed, of that it contains any matetidl misstatement, or that it
has not been p’r__c"p'art:& in accordance with the relevant pradential norms issued by the Resérve
Bank of India (RBI) 1 respect of Income recognition, asset ¢lassification, provisioning and
oOther related matters; to the extent those ‘are not inconsistent with the Indian Acco‘uhting;

Standards '_prcs_cribi':d'.uﬂdg_:r Section 133 of the Companies Act, 2013,

5. We draw attention to Note 11 of the Statement, whicli deseribes that the Cotnpany’s Adjusted
Net Worth' (ANW) ratio as at September 30, 2025, is below the minimum tequirement of 30%
of its aggrepate r'isk—'\_yéightcd assets as prescribed by the Reserve Bank of India under the Core:
_Imrestrnen._t Companies {Reserve Bank) Directions, 2016, As stated in the said note, the shortfall
primarily arose due to a decline in the fair value of certain investments subsequent to the balance
sheet date. The management has répresented that steps are being taken to restore compliance,
including a proposed capital infusion from the parent company expected to be completed. by
November 15, 2025,

Our conclusion is not modified in respect of this matter.

For B R Maheswari & Co LLP
Clhartered Adcountarits:
Firm’s Registration No. 001035N,/N500050
AKSH AY Dig::aimg::‘d by AKSHAY
M AHIESIHWA R| -%?;E‘ozs.m.za 121239
Alkshay Maheshwari

Partner
Membership Ne. 504704

UDIN: 25504704BMIBMD4319

Place: New Delhi
Date: October 29, 2025
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2 Stotement of cash flows

CASH FLOW FROM OPER AﬂNG.A.C. ..I_.W. T |.ES
Nt Profit / (Loss) before tax far the year 1200478 {79.34)
Adisiments for.
intefest incortie an loans, depdsits and investrmetits {37.47; 148.52)
Finanee coste i 13598
Deprecittion edpense QB J¢3]:;
Gain on sale of investments {57 (GBI
Net {gainloss on faic value changes (unredlised) 202657 053]
Dividend income ) 772 -
Allgviremces! (reversal) for fodn Iosses (net) - fiR=lo) |
Opsrating cash fow before working capital changes 073 06
Tiad and othér receivablas - 048
Trexie andd other payables. 009 103
Other fincncial assefs 013 -
COther non-fineneial ossets (a5} {027y
Other financial labiliies - -
Provision for expienses 043 D44
Other ron-finencial liobilities (12 0.09)
Cuash (used inY oparations. {0.00 {0603
Finonce costs paid {8547 (362)
Dividend ricome _ _ 772 -
Inferest inaime retaived onfoand, deposits and investments 48R4} 5601
{2980) 8172
lasdrre txes {pq'd}:ineﬂ" 574} [4.34]
Mot cosh used in aperaiing aotivifies (3554 4695
B, CASHROW FROM INVESTING ACTIVITIES
investment of channel finance - {50157}
Recovery of chant! finance - B67.52
Infer corporate deposit placed (8.004, (46,00
Inter.corpardte daposit repoid o 30,00 B0
{Purchase) Redamption of routudl fund units (net) 2809 {6403}
Investrment in squity shares of a other.compeny {#0.85) -
Depostfs {rmade) withdrawn with more than 3 manths maturity - 5409
No$ cash from investing activities' (3078, 440511,
C. CASHFLOW FROM AINANCING ACTINITIES.
Disfribitions made fo holders of instruments enfirely eqity innature (76,63} 662
Proceeds fromborrowings (other thin debt secufities) 53600 25000
Praceeds from lssue of debt securities’ - 49064
Repayment-of debt securities £98932 1150.00}
Nat cashusad in from finencing activities: 7006} (4760
Not increcsé f (decrease) in cash and coash aquivdlents (A+B+C) 476} (BASY
Cash aned cash equivalerits at the beginting of the périod 28 o
Cash and césh equivalents af the end of the period 57 Ve
Net (decrease) | increase In cash ond cash eovivalents A+ B+ C) 376 (B.AS5]




lNo’res

- Daing the: quorier endad Sepfembér 30, 2025 the company had received on offer from: TCL to subscribe on Rights Bdsis' in the ratio of

The:-Campany is a RoneBanking Finance Cdrmpany reg:stered with-the Reserve Bank of india (the RBI)-os Core investment Campany
Cich,

Tota Motars Limited {'présently kniown os Tata Motors Passenger Vehicles Limited) {“TML"), the Holding Comnpany ot its Boord of
Diractars meehng held en August’), 2024, approved o Composite Scherme of Arrangement. ifivolving the' demerger of its Commercial
Vahicle "CV) business sndertoking inte TML -Commercial Vehicles Limifed and the merger of erstwhie Tata Motbrs Passenged’
Néhicles Limited with-the existing listed cormpany TML thereby resulting intwo- -separate listed companies for the €V and Passenger
Vehicle businasses: Pursuarnit- to. the Lomposite Scheme. of Arrangerment approved by the Hon'ble National Cormpany Law. 'T‘nbund
Murnbial Bench, effective'Octcber |, 2005, TML Cammercial Vehicles Limited is the Halding Compeny of the Carmipany,

The above finariciol resulfs of the Cormpany have beefi piepared in accordance with the recognition and measurement principlas laid
déwnirvindian Accounting Stendard:33 “Interirn Financial Reporting” (ind AS 34"}, prescribed under Section 133 of the Companies Act].
20i3.4the "Act).and ofher redagnized accounting practices generally accépted in india end ore in compliance with Regulafian 53 of fhgl
Secuirtties and Exchonge Board of india (Listing Obligations ond Disclasire Requirements) Régulations. 2018, as aménded (the Listing
Regukations”): Any application guidancef elarifications! directions issued by the RBI or Gther reguldtors are implementfed ds arkd when
they are issued/ applicable.

The-financial rasits for thie period anded September 30, 2025 have been reviewed by the Audit Caprenittee and approved by the
Beard of Directors atits mesting keid on October 29,2025,

The Company, being a Core investment Company is operating: only in one.segment vig- investing activifies and the aperations baing!
only i Indig, the distlosure raqmrements oF Ind AS ~ 108 Segrnent Reporting are not cppl:cob!e

The-Bodrd: of Diréctors of Tata Motors. Finance Limited {formerly known os Tata Motors Finonee: Salutions Limited] "EMFE 1 wholly-
owped -subsldiary of the. Cornpany, ot #s meeting held on June- 4: 2024, cpprovad {subect to the requisite regulatory and othed
approvalsya Seheme of Arrangéiment for araalgamdation:of the TMFL with ond into Tota Copite! Timited (TCLY with appoimed datel.
ot April 1, 2024 The Schame has been apgroved by the Natierol Company Law Tribunal RCUT"). Muribdi Benchon May | 2025, TMAL
and TCL has received oif other necessary reguilatary approvals and the scheme is effective from Moy 8 2025 On May 20; 2025 thef
Company recéived-equity-shares in the rofio of 37300, ie 18.38.67,495 equity shares having face value of T 100-each of TEL in fiew of

496939174 equity shures having face vakue of 2 100/- of TMFL .

Figures of previous period have been regrouped | reclassified wherever required.

All values oré presantad in crére and rounded off 1 +wo decimals, except when atherwise indicated. ‘0" refers to vaiue rounded below
rouncfmg off harms

178 (1 new Equity Share of T0/- eath for every 78 Equity Sharesof TEL held). The Campony has applied for rights issue, stibseribing
23,57.275 Rilly paid-up equity shares of 0 sach: afa price not excesding 2343, per share

In October 2025, the issus prine of TCL equity sheres underlnitial Public Offering (1RO was $326 per share, whichs considered as fair
valye:of-equity shdres as quoted market price is. a\ra{bbie and it resdted in Nist loss anfair- value chargies amounting to T 202655
crote,

Rating

{a) Deblequity ratio. _
{b) Current rotio 327
&= Long-rerm-dabr to warking copitol 08

o) Curcent fiability ratio ) 074 _
e} Total debits fojotal assets o7 B 038

' lif) Bod debts to account receivabie ratio. nal NA|
) Debitors Tumover NA )
_ Eh}_' inventory Tumover LY NA

: plerd
a¥ Net-profit margin. (5921 82% -218.82% {153 10% (4091155 {138.90%)
b)Y Cperating Margin NA ' NA | MA NA NA NA

i Sectors Specific Ratios

Delow

(oY Capital Adequacy Ratio (Adjusted Net Worth/Risk Weighted Assets) Refer note

(b} Investrent & Lodns to group companies as o propdrfion of Net-Assets 9.44%
Helinvestmant in equity shares & comipulsory convirtible instrumerits of group: ey
companies as o proportion of net assefs 88.85%
d} L everage Ratics (outside fiabilines/Adusted Net Worth} 309 137




Wi wish to bring to.ydur atention that the Comixdny wis tnable fo maintdin the prescribed minimum Adjusted Net WorthRatio (ANW)
o per reguiatory requirernents for. the period ended Segternber 30,2025. :

The shorffall in ANW-Ratio primarly stems from a sigrificant decline inthe foir value of our investment porticlio, whichiwas recognized
during the period under review. itis mporfant-to riote thpt while the impaifment has besn docounted forin this period, tha trigger event
“for such impairment occurred subiseduent to:the balonee sheet date (ie, post Septernber 3, 2025 This recogrition follows a
‘comprenienalve evithdtion of certain équity Investments that'were fisted ofter the balamde sheet date ond subssquéntly experiencad a
‘miorked déclinein fair value.

We ore actively faking steps o restore.compliance with ANW nomvs, These measuresinelude, but are not limited 1o, a propaset cagital
infuston from our parent-corapany {TML Comimerclal Vehiclas Limited) for wivich the apiproval i plage: We expect fo'complete this
ecuity:nfusion on or befdre Novernber 15. 2025, which will bring the Corriparty back inito coimplionge with the regiilatory ANW Ratic
Tequiements

We remaincommitied to maintairing fimncial:stubiliiy.qqd reguiatary compliance.-and will cantinue fo keep oll stakeholders informed
of urther developimients ' ' & '

- 12 Cover ratio for unsecured non convartibie debt securities:

a) Seddirity Cover Ratia NA NA
f(b] Agset cover raflo(isted secured debf securities) NA ] NA
{a{c') Asset cover rélip lnsecured debf) NA NA
Signed for lentification’

Foi8 R Maheswori & ColtP For TMF HOLDINGS LIMITED
Chartered Accountants

Firrn Registration Number .. Digitally signied
QOICISN/NEC00S0 PRAKASH byPratass

AKSH.ﬁV o ?&ﬁ'ﬁ .‘-:ﬁ\ﬁfsmmr . PAN D EY ?f't:ﬁlﬁng%%?

MAHESHWARI Jiis a7t
Akshay Maheshwearl Prakash Penday
Partrgr _ Diectdr
Membership No, 504704 {DIN - I10BS0S13}

Piace: Delhl

Dote: October 29. 2025
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Additisnal informiation required fo be submitted in ferms of Regulation 52(4) of SEB! Lismg Obhgcﬂons And Disclosire Requirements
Regulchor\s. 2015

TMF HOLDINGS LIMITED
Reglstereci officer- -Office No 14, 4th Eloor, SitHC. Pirchowe Buifcfing, 16 Hamiran Cricle, Fort, Murmbei-400 001
Fax Noi~ 91 22:6172961% Tel No. - 91 22 61729600, website waw: Fatamotors.com
CiN U65923MH20€}6PLC362503
Statement. Of Unaudited Standalone Financiat Resudts For The Helf Year Ended September 30, 2028

interast service coverage rafto/Debt service coverage ratie: Not ﬂpphcoble
Gutstanding redeermable. preférence: shares (Quiantity ‘Gnd-value) - The Comipany does nat have outstanding redeermablel
preference shares, hence this clause is nat applicable.

Debenture Redeémption Reserve: Not Applicable.

‘Capital Redemption Resarva: il

et Worthe T3I510.57 drores.

There was rio material deviation in the'use of preceeds from issue.of Non Convertible Debt Securities.

‘Signed for identification o
For B R Maheswari & Go LLP For TMF HOLDINGS LIMITED
Cho:rtefe_d Accountonts .. a i -y ¥ ¥ Gigitally signed by
‘Fiee Registration Number: 0I03SN/NS00050 PRAKASH cehiasnpanney
% Date: 2025.10.29

o Digjieally slgnec PANDE 185 AT 50530

AKSHAY Ax%s:nimnnfss?wm 11584230530
Dlate: 2025,10.29

MAHESHWARI 1;2‘5?%3{9 Prakosh Pandey
Alshay Maheshwer Birector
Partner ' (DIN - 10850813}
Membership No. 504704
Pigce’ Bathi

Date: Cctobier 29, 2025




B R MAHESWARI & CO LLP M New Dt 110601
CHARTERED ACCOUNTANTS i e @hmcn o

‘Date: October 29, 2025

To,

The Board of Directors

TMF holdmga Limited P

14, 4 floor, Sir H.C Dinshiaw- Bulldlng
16, Hornitman Circle, Fort,

Niurnbai - 400001

Indcpen_d_en_t' Auditq_r’s_; certificate as tequircd'by-'S'EBI' guidelines as a_t Sep_teniber 30, 2025 in’
respect of TMF Holdings Limited (the “Company”)

1. 'We have been requested by TMF Holdings Limited (‘the Company’) to-cextify the details disclosed
anthe accompanying ‘Statement of Security Cover’ (‘the Statement’) prepared in accordance with
the Secusities and  Exchange board of Indiz (the SEBI) circular No
SEBI/HO/MIRSD /MIRSD_ (“RADT/(“IR/P/”U 2/67 dated May 19, 2022 {the Circular’)
including compliance with all the covenants in respect of listed non-convertible debt securities-
issuied b} the Company for onward submission to IDBL TIIISI’C‘CthP Setvices Limited and Vistra
ITCL India Limited (‘the Déheriture Truatcc:,’) SEBI and National Stock F\changa (INSE).

Management’s responsibility for the Statement

2. The prepm:atlon of the Statement.is the responmbﬂm of the Company's managcmcnt mcludmg the-
creation and maintenance of all accounting and othér records supporting ‘its contents, This
responsibility includes the design, implementatien and faintenance of internal contzol rélevant to
the preparation and_ﬁpresentaﬂoh of the:Statement and applying an appropriate basis:of preparation;
and making estimates that are reasonable in the circumstances. ' '

3, The Management is 4lso responsible foi cnsuring the comphance with the requirements of the
regulations and the Debenture Trust Deed ( DTD’) for 4ll listed NCDs issued and for pros 1d111g
all relevint mformation to the Debenture Trustee, including amongst others; maintaining Asset
‘Coverage Ratio.and for. preparation and maintenance af covenants list and campliance with such
coverlants on 2 continuoeus basis a5 per the debenture trust deed.

Auditor’s responsibility for the Statement

4. Itis our responsibility to obtain lithited assurance and form an opmion as to whether the Statement
is in agreement with the unaudited books of accounts. and records furmahcd to.ug by the Company.
We have relied on the. said books of accounts and records furnished by the Company as on
September 30, 2025. These books of dccounts afe unaudited and subject to limited rev iexv
conducted by us il accordance with the Standard on Review Ergagement (SRE) 2410, ‘Review of
Iritetim Fisiancial Infosmation Peiformed by Independent Auditor of thie Eanty” issued by Instimre
of Chartered Accountants -of Tndia('ICAT). The procedures. performed in limited. assurance
engagement vary it nature and timing from, and dre less in éxtent than for, a reasonable assurance
engagement. Consequently, the level of assurance obtained inr 2 limired assurance engagement is
substantially Iower than the assurance that would have been obtained had a feasonable assurince
engagement been performed.

5. Pursuant to the request from magagement and is required by the Company’s Debenture Trustee,
it 15 our tesponslbﬂlt\ to examine the books and other records of the Company and provide limited



-assurance on whethet the Cothpany has maintained the iéquired secusity cover and-complied with
the covenants {as set out in the Stateinent) as per'the requirements of DTDs and Disclosure
‘Documents for all outstanding listed: NCDs and nothing has comie to gur attention that causes us’
to believe that the Statetnent afid caloulation theréof is not-arithmetically acenrate.

6. “"We conducted our examination in accordance with the “Guidance Note on Reports or Certificates
for Special Purposes (Revised 2016} (‘the Guidance Note?) issued hy-the Tnstitute of Chartered
Accountants of India (ICAT). The Guidance Note fequires that we comply with tlie ethical
requirements of the Code.of Ethics issued by the ICAL

7. We have complied-with the relevant applicable requirements of the Standard on Quality Control
{8QC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Infoimation, and Other Assurarice and Related Services Ehgﬁge_im'r:nté._

Opinion

8. Based on our éxamination as above, and information, expla‘na’tion"s‘ and rtptet;chtd'ticnh'q giireﬁ 3.
us, In our opinion, the details. disclosed-in the accompanying statement, m all material respects,
have been completely and accurately extracted from the Condensed Iiterini utiauditeéd standalote.
financial statements, books and other relevant records of the Company for the quarter ended
September 30, 2025,

Restriction on use

9. Tlns certificate has been issued at the request of die Compan\r 10 Complj ~with the aforesaid
Regulationg. As a result, th13 ‘certificate smiay not be suitable for any other purpose and is intended
‘solely and. entirely for the above- mentioned pugpose. Accordingly, our certificate should not be
-quoted or referred to in -any other document or made available to any oth{:.t person of persons:
‘without our prior written consent. Also, we neither accept nor agsume any dury or hab]]lt\ for-any
other purpose or 1o any other party to wham our certificate is shown.or into Whose hands it may
come without our prior'consent in wrmng

For B R Maheswari & Co LLP
Chartered Accountants _
Fitrn Registration Number: 001035N/N300050

AKSHAY AT i'ﬂ;ffsﬁ"mm
MAMESHWAR| St 2021029321833

Akshay Maheshwati
Parther. o
Membership Number: 504704

Place: Néw DeH‘u
Date: October 29, 2025 _
UDIN : 25504704BMIBME1918
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ings Limite

Date: Oct 29, 2025

‘National Stock Exchange of India Limited

Listing Department

Exchange Plaza, Bandra Kurla Complex,

Bandra (East), Mumbai~ 400 051

Dear Madam/Sir,

Sub;: Compliance to Clause 52(7) of SEBI {LODR) Regulations 2015 for the quarter ended Sept 30, 2025
Pursuant.-to Regulation 52(7) of the Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015, we confirm that NCDs raised till Sept-2025 were fully

utilized upto Sept 30, 2025, in accordaiice with. purpose mentiohed in respective disclosure documents.

Please find enclosed Annexure - IV-A dully filled as required by SEBI '(LODR) Regulations 2015.

Yours faithfully

For TMF Holdings Lirited
MOHIT  Sagpemamuo
AGA RWAL .?S;%ggpz's'.mzs 118324
Mohit Agarwal

Chief Financial Officer

Registered Office 14 4th Floor SirH L Dinshaw Buildiig 16 Horniman Circle Fart Mumbai 400 001 Maharashtra:
Tal 91 22 66565 8282 website www.tatamotors.com CIN - U85923MH2006PLE 162503
ATATA Enterprise



Tata Motors Finance Official

_ . _ Angex - IV-A
A Statement of utilization of issue proceeds: For the Quarter ended Sept-2025
If 8.is Yes, then.
‘Mode of Fund o ‘the
o e N Date-of Funds.- .specify the. S
Name of 1SIN R_als_m_g ll:?_u_bl:c- Type of Faisins Amount Raised rilized (R Any-deviation | purpose of for | Remarks, if
the'lssuer i {ssues/ Private instrament fun dg {Rs Cr} Y tzce) (Rs. {Yes/ Na} whith the any-
e funds : r i LT
placemesnt) i funds were
utilized
L 2 3 4 5 5 7 3 g 10
TME Ne .
N . L . . - ) - ot L . - . o . Mot
Hold Not Applicahl Nat Applicabl Not Applicabl S Not appl ’ i U
Jm‘:::is Not Applicahle Jot Applicable Vot Applicable Applicable ot Applicable Mot Applicable No fot Applicable applicable

B. Statement of deviation/ variation in.use of lssue proceeds: Not Applicable

Particulars

Remarks

Nameof listed entity
Mode of fund raising.
Type ofinstrument
Date of raising funds
Amount raisad
Report filed for quarter ended

Is there a devi'a_t_'ibnf. variation in use of:fun:d_s-raised?'
Whather any approval is-requifed to vary the objects of the issue stated in t'l'iF.\prnS]:iec*tus;f offer
document? '

it yes, _det_aiis-pf_'the approval-so required?
Date of-_appmval_
Explanation for the deviation/ vartation
Comments.of the audit commitiee after review
Comments of the auditors, if any’

TMF Holdings Limited

Not-applicable
Not Applicable
Not Applicable
Not Applicabie
Sept 30, 2025
NO

NG o

Not Applicable
Mot Applicable
Not Applicable
Not Applicable
Not-Applicable

Objects for which-funds.have been raised-and where there has-been a deviation/ variation, in.the féllowing table;

Not Applicable

‘Original | Modifiedebject; | . . . = Ml:ldl:ﬁe;_!._ . Funds Amount of deviation/ variation for the quatter according to Remarks, if
. i : Qriginal allocation! aMocation, if o o _— .
object ifany : an utitised applicable object {in Rs..crore and in %) .any
3
Not Mot Applicsbie ‘Not Applicatite Mot Applicable’ Not Mot Applicable Mot Applicable
Applicable Mot Applicaly NOTAPDIICER LApp PE:1 . applicable . L Appitedlic MOLARH

Date:

Deviation could-mean:.
a. Deviation in the ebjects or purposes forwhich the funds have been raised.
b. Daviation in the:amount-of funds actually utilized as agairist what was originally disclosed.

Name of signatories:
Deslghation:

Oct 29, 2025

For TMF Holdings Limited

Digitally signed

MORIT

By (MORIT

, AGARWAL
AGARWAL pate: 20251029

11356:08 +05'30"

Mchit Agarwal

Chief Financial Officer

Tata Motors Finance Official




