TMF Holdings Limited

April 28, 2026

The Manager — Debt Listing

National Stock Exchange of India Ltd
Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai - 400 051

Sub: Outcome of Board Meeting and submission of financial results
Dear Sir / Madam,

In terms of the Regulation 51(2), 52, 54 and 23(9) read with Part B of Schedule Il of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) and further to our intimation dated April
21, 2026, we wish to inform that the Board of Directors at its meeting held on April 28, 2026, have approved the

following items for the quarter and year ended March 31, 2026, which are annexed hereto:

(a) Audited Standalone and Consolidated Financial Results along with Audit Report with unmodified opinion issued
by M/s B R Maheswari & Co. LLP, Chartered Accountants (Firm Registration No.001035N/N500050), Statutory
Auditors of the Company on the Standalone and Consolidated Financial Statements pursuant to Regulation 51(2)
and 52 of SEBI Listing Regulations for the quarter and year ended March 31, 2026.

(b) The disclosure of related party transactions under Regulation 23 (9) of the SEBI Listing Regulations for the half
year ended March 31, 2026.

(c) Security Cover certificate under Regulation 54 of the SEBI Listing Regulations for the quarter and year ended
March 31, 2026.

(d) Statement indicating no deviation or variation in utilization of issue proceeds of non-convertible securities of the

Company under Regulation 52(7) of SEBI Listing Regulations for the quarter and year ended March 31, 2026.
The meeting commenced at 3:40 p.m. and concluded at 4:30 p.m.

Thanking you.

Yours faithfully,
For TMF HOLDINGS LIMITED
r .
N 2 DY) a%w tv-'uﬂ. :
-—‘-—__________n

Neeraj Dwivedi
Company Secretary
Membership No. A20874

Registered Office 14 4th Floor Sir H C Dinshaw Building 16 Horniman Circle Fort Mumbai 400 001 Maharashtra
Tel 91 22 6665 8282 website www.tatamotors.com CIN - U65923MH2006PLC162503
ATATA Enterprise




B R MAHESWARI & CO LLP ot ot

‘CHARTERED ACCOUNTANTS 4340 2222

Email: brmciggbrmeo.com.

o
“The Board of Directors
TMF Holdings Limited

Report on the Audit of the Standalone Financial Results’
Opinion

L. We haveaudited the accompanying standalone financial results of TMF Holdings Limited (hereinafter
referred to as “the Company or the “NBFC”) for the-yéar ended March 31, 2026, attached herewith,
the Standalone Statement of Assets and Liabilities as on that date and the Standalone Statement of
Cash Elows. for the year ended on that date (the “Standalone Financial Results”) which are included
in the accompanying Unaudited/ Audited Standalone Financial Results for the quarter and year ended
March 31, 2026 {the “Staternent”’}, being submitted by the Company pursuant te the requirement of
RegulatJon 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations™). We have initfaled the Statement for identification purposes only.

i

In our opjnion'ﬂndi tothe best of our nformation and according to.the explanations given to us, the
Standalone Annual Financial Resultsy

(i) are presented in accordance with the:-réquirements of Regulation 52 of the Listing Regulations iy
this regard; and

(1) nge a trize and fair view in conformity with the recogmuon and measurement pnnctplca laid down
i the applicable accounting standards prescribed under. Section 133 of the Companies Act, 2013
(the “Act™), the Reserve Bank of India (the “RBI”) guidelines and other accounting priaciples
genetally acceptéd in India, of the net profitand other compr ehensive income and other financial
information for the year ended March 31, 2026 and also the Standalone Statément of Assets and
Liabilities as at March 31, 2026 and the Standalore Statement of Cash Flows for the yeat ended on
that date.

Basis for O_pi.n'i;on

3. We conducted our audit in accordance with. the Standards-on Auditing (SAs) specified under Section
_14’5(10) of the Act and: other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India {the “ICAT”). Our responsibilities under those Standa.rds are: further
déscribed in the ‘Auditor’s Responsibilities for the Audit of the Stanidalone Financial Results’ section
of our report. We are independerit of the Company in accordance with the Code of Ethics issued by
the ICAT together with ‘the ethical requirements that are relevant to our audit of the Standalone
Financial Results; and.we have fulfilled our other ethical responsibilities in accordance with these
reqmrementb and the Code of Ethics. We believe that the andit evidence we have obtained is sufficient
and approptiaté to provide a basis for our opiaion..




Board of Directors’ Responsibilities for the Standalone Financial Results

4.

These Standalone Financial Results- have been compiled from the standalone financial statetments. The
Company’s Board of Directors ate responsible for the preparation of these Standalone Financial
Results that give a tiue ‘and Fair view -of the get profit and othei comprehensive income and othes
finaneial information, the Standalone Statement of Assets and Liabilities and the Standalone Statément
of Cash Flows in accordance with the recognition and measurement principles laid dows in Indian
Accountmg Standards {the “Ind A'%”) prescribed undet Section 133 of the Act read-with relevantiles
issued thereunder, the circulats, guidelines and ditections issted by the Resetve Bank of India (“RBI”)
from time to time (“RBI Guidelines™) and other accounting prmclples generally accepted in India and
in compliance with Regulation 52 of the Listing Regulations. This responqlbﬂjty also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguardmg of thé assets of the Company and for preventmg and detecting frauds and other
uregularmes, selection and application: of appropriate accounting policies; making judgments: and
estimates ﬂ}at_ax_c_r_c.asonabl_c and prudent; and. design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness
of the:accounting records, relevant to the preparation and presentation of the Standalone Financial
Results that give a true and fair view- and are free froth material misstatement, whéthet due to fraud
Of BITOL.

In preparing the Statidilone Financial Results; the Board.of Directors ate responsible for asséssing
the Company’s ability to continue as a'going concern;, disclosing, asapplicable, matters related to going.

concern-and using the going concern basis of accounting unless the Board of Directors cither intenids
to hqmdate the Company or to cedse operations, or has hio tealistic alternative bur to do so.

The Board of Ditectors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

7...

Qur objectives ate to obtain rcasonable assurancé about whether the Standalone Financial Results as.
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s

report that includes: our opinion. Reasonable: assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement

when it exists. Misstatements. can arise from fraud or ecror and are considered matetial if, 1r1d1v1dually

or in _thc-agg_ftgate, they could reasonably be expected to influence the economic decisions of users

taken on'the basis of these Staridalorié Financial Results,

As part of an audit in accordance with SAs, we exercisé professional judgment and maintain

professional skepticism throughout theaudit. We also;

© [dennfv and assess the fisks of material misstatement of the standalone financial tesults, whethel'

due to feaud or eiror, design and perform audit procedures. responsive to those dsks, and obtain
audit evideénce that is sufficient and approptiate to provide a-basis for our opinion. The risk of not



10.

dctettin‘_g 2 matenal misstatement resulting from fraud islﬁg’h‘cr than for one resulting from erior,

‘ag fraud may idvolve collusion, fotgery, inteéntional omissions, mistépresentations, or the override
‘of internal control.

Qbtain an'unders randjng of internal control relévant to the audifin brder to design audit pfocedures

‘that are appropriate in ‘the circumstances. Under Secton 143(3)(i) of the Act, we ate also

responsible for.expressing our opinion on whether the Company has adequate internal financial
controls with reference to-financial statements - place and the operating effectveness of such

conitrols.

Eyvaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Directots.

Conclude on the approptiateriess of the Board of Directors’ use' of the going concern basis of

accounting and, based on the auditevidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a

_gomg concern: If we conclude that a material uncertainty exists, we are required to draw attention

in our-auditor’s réport 16 the related disclosures in the financial results ot, if such disclosutes ‘are

inadequate, to modify out opinion. Our conclusions are based on the audit evidence obtained up

to the date of-our auditor’s report: However, futute évents or conditions may cause the Company
1o cease to-continue as.a going concern.

Evaluate the overall presentation, structure. and content of the Standalone Financial Results,
including the disclosures, and whethe the financial results represent the undetlying transactions
and events in a manner.that achieves fair pr_esent_at_l_on.

We communicate with these charged with governance fégarding, among other matters, the planned
scope and-timing of the audit and significant audit findings, incliding any-significant deficiencies in
internal control that we identify during our audit.

We also provide those charged'with governance with a staternent that we have complied with relevant
ethical requirements regarding independence, and 1o communicate with them all relationships and
ather matters that _may reasonably be thought to bear on 0ur--iﬁd:e.pi:ndencc, and where applic;ible,._
related safeguards.

Emphasis.of matter

11. We draw attention to Note 9 to the financial results, which deseribes the: proposed scheme of

amalgamation under which the Company is in the process of being merged, subject to receipt of
requisite statutory and regulatory approvals.

Our Opi'nibn is not modified in fespect-of this fattet.



Other Matters

12. The Stindalone Arnual Fifiaricial Results irclude the results for the guarter ended March 31, 2026
being the balancing figures between the audited figures in respect of the full financial year and the
pub]jshed' unaudited year to date ﬁgﬂ:&s'- up- to-the third quatter of the current financial vear, which are
ﬁeither subject to limited review not audited by us,

Our-_.o_p_inicun on the Standalone F inan_ciél'Rcsult_s is not modified in respect of above matters.

Foi:B R Maheswari & Co LLP
Chartered Accountanis
Firni’s Registration No. 001035N/N500050
. . Digitally signed by -
AKSHAY" Axgsﬂ M?A;ESH::"JARI
AA A | Date: 2026.04:28
MAHESHWARI 1::f6:14+05_'3n"
Akshay Maheshwari
Partner
Membership No. 504704

UDIN: 26504704MBGRVY 8463

Place: New Delhi
Date: April 28,2026



TMF HOLDINGS LIMITED _

Registered office- Office No. 14, 4th Floor.Sir HC Dinshaw Bilding, 16 Horniman Circle, Fort. Mumbai-400 00}
“Fax No, - 9122 61815700, Tel No. - 91 22 68484900; website www fatamotorscom

CIN: US5F23MHZ006PLCIS2503

Statement of audited standalone financial results for the quarter ended and year ended march 31, 2026

(% in crores)
Quartererided: Yebrended
| ams | goas - MOrchOLADaIMarchal 2026
“ | Uningdifed |7 - Audifed:. . b Audited |- Audited
Rovanue from operations
a}interest income 1637 2314 19,44 FFO0. 8963,
b) Dividend incorme - - - 772 -
) Rental indormi’ i3 AL 113 454 454
(d) Net gain on fair value changes 029| 0.30 365 215 0.5
| [Total Ravenus from operations 1779 2440 2262 1.4 104.73
Il Piher incomeé-. ' - - 098 - 304
Ik [Total ndome. (I H) 779 24,60 2360 914 107.79
) Finance costs s2.51 4398 6584 25797 26877
b)-Net ioss on fairvalue chianges HBH2S {295.21) - 2.4817.62 -
¢} Impdirment of financiat instruments .
oind other assets O._O_2 - {096 002 {297
d) Deprecidtion expense 009, oo foles 0.36 036
&) Other expenses 022 052 D79 268 39
V.. . . . ]
“Hotal expenses. 74919 (230,24} 65.76 267865 - 27007
" Profit / {Loss) before exceptional Hems'and fax (73140 25484 @4216) (258724 {162:28)
- ) . = -
VI Exceptional item
) Provisionf{reversal) for impdirment of (500 - 12978 {5:00) 12978
nvestments and leans in a.subsidiory company
b) Marked-ta-Market fgdin)/ ios‘s'on-acc@gh’r - {77088 - (77088
of rerger of Tata Motors Finance Limited to
Tata Capitdl Limited (Refer Note 6)
Vil. . ) o ) .
Profit / {Loss) before tax for the period! year (v (726.40) -254.84 598 (258224 47879
i) _ 0 :
VII.[Tax expense:
{a) Current tax - - - _ -
) Deferred tax ~ ~ 104.37 (104,37 16437
[Totcd tax expense - - 104.37 {104.37) 104:37
IX. P\’;'E‘lg” (l-oss) after tax for the period/ year (VI (72640 25484 494,54 (2477.87) 37442
X, Pother Comprehensive Income for the periodf
year (nef of tax) - - - B
Xl; [Tetd Cemprehénsive Income/ (Loss} far the:
period/ yeor 726.40) 254,84 494,54 (247787} [37442
(X +X)
il Eoming per equity shares (face value of £ 10/-
Eachi#
Pasic (inT) {303 12t 248 {i2,89) 133
Diluted.{in ?1_ {303 121 258 (12.89) 133
5 Not anhualised for quarter




Notes: _ _
1. Statement.of assets & liahilities’

(¥ in Crores)

‘Peirficulors; AsatMarchal 2006 AFLMACRAL
L ' {Audited) (Audifed)
[ ASSETS
| Financial assets
(a} Cuashdndcash equivalenis’ 4596 gl
b} Loans: ’ 498 14525
(e} investments. 6,279.86 65613
(d) Cther financial assets 318 804853
_ o 5,36198 885272
2 Non-fincinclal assets
(a}  Current tox-assets (net) 12230 12135
(by  Investrivent Property 7o 1737
(e} Property. plant-ond equipment 039 039
() Other non-financlol assets 016 {24,
14686 139.35
Toiod assets 6,50884 8.992.07
il LIABILITIES AND EQUITY
1 Fincincial liobilitias.
fa) Payables
Trads payables
- totaf outstending dues of miero enterprises and smafl enterprises 0.0% an
- total.guistanding dues of creditors other than micro.enferprises and 028 028
_ ‘smiall-énterprises. g B
(b} Debtsecurities BO3.84 {608
[c) Borrowings {Other than debt securities) 266600 24500
(dy  Other financial labilities 2504 26,04
. 349625 3,287.51
2 Nen-financial ligbilities '
o) Current taix liabilities (net) 287 383
Kb Provisions: Q.35 047
(c) Dsferred raxliobilities {net) - 104:37
(d) Gther nonfinancicl iabilities 250 ‘280
612 oy
3. Ecuity _
(o) Equity:share copital 249159 174159
(b Iristrurmenis entirely eguity-in ndture L0000 1800.00
(¢} Other equify {58512 205190
' 3.00647. £.59349
Totd! lichilities and equity 6,508.84 899207




Statement of cash flows

(? in crores)

" CASHFLOW FROM OPERATING ACTIVITIES
Net Profit { (Logs) before tax for the yaar (2:582:24) 47879
Adustmients for:

Interest.incomne on locns, deposits and investiments (77.00) 18963
Finance costs: 25797 26877
Depreciation expense Q3 0.3
Géin.on sale & investments. _ 12.28) (10.92)
Net {goiri}/loss on fair value chenges-{unrealised) 241773 -
Dividend incoine {772) -
Allowances/ (raversal] fordoan losses. (net) 002 (2.97)
Provision for diminuition in‘the value of Investment and loan (excepﬂonal itern)’ {5.00) 12978
Marked-to-rarket gdin dndisposdl-onaccount-of merger of Tota-Motors Finance ) 77085}
Limited ta Tata Capital Limited (Refer Note 8)1 texceptional itern) '
(Praifit)! loss-ari sale of property, pldnt and eduipiment” - (002
Operating cash fiow befare- wotking capital changes 185 32
‘Movaments in working sapitol
Trade and other recaivables - 0.58
Trade and other payables, R.02) (0.38)
Other financialassets 013 -
Other nen-financiol gassets. 008 -
Other findncigliabilities T T
Provision for expenses 0:28 (0:02)
Cther non-financial liabilities QI 14t
Cash {usad in) operations 2.43 4.82
Finance costs paid: {180 85} {25771
Dividend incorne 772 -
Interest-incorme recaivad on 16ans. deposits and nvestmients 7760 4,50

(7314} {158.3%)
Income taxes (pald) {net) {8:2) {714}
Mot cash used In cperating activities {102.05) {167:55)

. CASH FLOW FROM-INVESTING ACTIVITIES
investment of chiannel findnce - -
Recovery of channel finance - 363,95
Intercorporate deposit placed (100.48) 122145)
Infer cofpdrate deposit repaid 24590 403,00
{Purchase}f Redemption of mutual fund units {net) B2y {45.22)
investrnent In-sqquity sheres of o other company {80.85j 201
Deposits (made)/ withdrowniwith more thon 3 rrionths matyrity C— 10000
Net cosh from Investing activities 12267 $00.07
. CASHFLOW FROM FINANCING ACTIVITIES

Disfributions made ré‘hgldérsrcj‘ instruments-entirély equity in nature. R GEAL | 14335
Procseds frorm borrowings (other than débt securitiesy 268600 2.540.00
Repayment of borrowings (other than debt securities) (214500 88000
Proceeds from issue of debt'securities - 490,60
Repayment of debt securifies {385 32) {2.848.17)
Redemption of perpetuc] debf (7O0.00) -
Proceeds from right issuelnat) 74996 -

Net cash used in from finoncing activities: 2253 {438.92)
Net increase | idec_reas_é) in cc_:_sh_and_ ccsh equivdl_enfs (A+B +C) 4315 : (6._4_0)
Cosh and coshequivalents af the beginning of the year 2.8 9.2
Cash and cash equivalents of the endiof theyear 4596 2.8
Net (decredss).f increase in cash ‘and cash equivalents (A -+ B + C) 4315]. 16.40)




Notes:
3 The Company is ¢ Non-Banking Finince Company registered with the Reserve Bank of india (the RBI}:as Core Investrnent Company {CIC),

4 The boord of direc_tor_s.uf Tata-Motors Passenger Vehicles Lfd (Formerly Tata Motors Ltd). ofi August], 2094, approved o Compasite Scheme of
Arrangement amongst Tatd Motors Lid {Preseritly Tata Motors Passenger Vehictes Ltd), Tata Maters Lid tfarmerly known as TML Cormmercial

olia, provides for
- demerger. fransfer-afid vesting of the commercitl-vehicles businsss of Tata Metors Ltd (Presently Tato Motors Passenger Vehicles Lid) along with
related’investments (*demerged undertaking!} to the Company on a-going concern basis; ard

—gmalgamationof Tata Mators Passenger Vehicles Ltd with Tata Motors Ltd (Presently Tate Motors Phssenger Yehicles Ltd).with an cbjective of
consolidating the passenger vehicles business. ' ' '

The above Composite Scheme of Arrangement was approved by NGLT (*Scheme®) on Algust 25; 2025 and is effective from October 1; 2025 with
-appointed date of July 1.-2025. I '
meetingheld qh April 28, 2026,

disclosure requirements of rid AS - 108 Segrment.Reparting are not applicable.

‘hoving foee value;of T100each of TCL inlieu of 49,69.39.176 equity shares’ having face valus.of T 100/~ of TRIFL,

of Rs 10°eiach at thé pricé not éxceading Rs 343 pér shars,

resilted into net foss on fair value changes.

TML Comiemreitl Vechicles Limited) .

yearand the published year fo date:amounts upto therend-of third quarter of the respective financial year. which were subject to.iimited_ review.
W Figuresof prévious period hdve beeh regrolpad.f recldssified wherevér reguired,

NOIMS.
13 Ratios

(_};1} Debt equity ratio 115 0.58
(b}-Current ratio’ ' 0.02 3.27
(c)Long-term debt to working.capitél 631 o
{d) Current:liability ratio .59 074
&) Totdl debts to totai assets 059 034
f) Bad dabts to account receivabla rafia MNA NA
e Debtors Turnover NA NA

thy Inweritéry Turnover NA NA

al Nef profft {4.083%) 10367 2096% 12.711%) 3474
margin:

(b} Opetating NA NA NA NA NA

Margin

Vehicles Ltd), Tata Motors Passenger Vehicles Lid and their respactive shareholders under Sections 230-232, of thie Companies Act, 2013, which, infer

5 The financial-results for the year ended faarch 3]_,_"'202__6 have. bee_n.:re\.r'iewed_b'y' the Audit Committes ahd opproved by the Board of Diréctors at ifs

& The Company. being a Core irvestment Company is operating-only i one segment vis investing activities and the operations being onlyin India, thel

7 The Board of Directors of Tato Motars. Findnce Limited [formerly known:as Tata Mators Findnce Solutions Lirmited] "TMFLY, a wholly=owned subsidiary
-of the Company. at its meeting held on June 4, 2024, approved (subject to the requisite regulafory.and ofher approvdls) a Scheme of Arrangemeit forl
amalgemationof-the TMFL with-and into. Tata Capital Limited (“TCL") with appointed date of April 1-2024. The Scherne hits been approved by th
National Company Law Tribunal (NELT*), Murmisai Bench on May 1, 2025. TMEL and TCL has received.all other necessary regulatory approvals c:nc]
the.scheme is effective fror May 8, 2025.-On May 20,2025, the Company received-equify shares inthe ratiorof 3700, ik, 18,38,67.495 equity share

8 Durinig the yeor ended March 31, 2026, the.company had recevied an offer from Teata Capital Limited #TCL?) to subscribe on Right Bagis'in the ratio of
178.(1 new share-of 8s 10 each for-eveny 78 equity shares held). The Company applied to the rights issue, subscribing. 23 57:275 fully paid equity shares

The investment in TCL ismeasured at Fair Value T'hroL_:g_'_h Profitior Loss {'FYTPL" . there is'decling in the qouted market price-of the equity shdre which
9 The Board of Difectars: at-its mesfing. held on Junuary 29,2026 had approved (subject to other requisite approvals) o Composite Scheme of

Amdlgmation involving merger-of the Company dnd its whally owned: subsidary TMF Buisness Services Limited with Tata Motors Limited (Formerly,

10 The'arnounts for the quarter énded March 312026 and March 31, 2025 are baldncing amolints-betiveen dudited amounts in respect of the full finanaial

12 All vaiues are presented in crore and rounded off to two decimals, except when otherwise-ind'ic_cted. iy refers to. value rounded below rounding offl




5

Seéters Specific Ratios

.' ot Parfieudrs | BsatMarchd12026 | AsatMarchd,2025
o) Capital Adedquacy Ratio (Adjusted Nef Worth/Risk Woighted Awsets) Refer | moee | DN
rote below 3005% 4140%

(b} Investmieht & Loans To group. companies ds a proportion of Net Assets B I3% D.473%

(€] Irivestrent in equity.shares & compulsory canvertible instruments of .

group companies as a proportion of net asseis. 89.68%. 20.98%

(d) Laverage Ratios {oufside licbilities/ Adjusted Net Worth} 24 137

15 The Company s rédsémed the following franches of the perpetudt debt.
Debenture Series: [Coupon (Annuall |[Amount -IAIIotm'em Date Original Redsmption Date  Actual Redemption date
Series A 8,76% 195] 417 August, 2020 11% August, 2030 26" December, 2025
SeriasB 8.76% 305 18" August, 2020, 18t August, 2030 26" Decémber, 2025
Series © 7.75% 100[ 30" December, 2020 30" December, 2030 26" Decémbar, 2026
Series D 7.75%) 109/ 30" Dacamber. 2020| 30" December, 2030 26" December, 2025
16 Cover ratio for unsecured rion convértible debt securities

(¢} Asset cover rafio (unsecured debt)

| As ot Mareha, 2005
{0} Security Cover Ratio NA
{b)'__Assgt'co ver ratio (_l_istad secured debt securitiesy NA
NA

Signed for identificatiofi

For B R Mchaswari 8 Co LLP.

Charteréd Accountants

Firrn Registration Number: 001035N/N500050

AKSHAY Digitally sigred by

AKSHAY MAHESHWARS ' '
: 91 Date: 20260428, PAN D E g
MAHES HWARi 17:43:35 40530 i T
Alshery Maheshwari ‘Prakash Pandey-
Partner. _ Diréctor
Mertribership No. 504704 (DIN - 10850813;
Place: Dethi

Diarte: April 28, 2026

For TMF HOLDINGS LIMITED

' j Digitally signed by
PRAKASH St
Date: 2026.04.28
17:34:29 +0530'




Registered office - Dffice Ne, 14, 4th Flool

Reguiations, 2015

M —

Capitdl RedemptionReserve: Nil;
Net-Werth T 300647 crores
Therewas no-material deviation in the use of

TMF HOLDINGS LIMITED
r,SirHC: Binshaw Buﬂdlng 'I6 Horniman Clecle, Fort, Mumbai-400 00T

Fax No.- 9122 61729619, Tel No. - 912261729600, website wikii.tétamotors com
CiN: UC:_S?ZSMHZQD&PLCI{SZSOG. _ _
Statement of audited stahdalone financial results for the year ended march 31, 2026

Additional infermation.required to be submitted in terms of Regulation 52(4) of SEB] Listing Obligations And Disclosure Requirernents

interest service coverage: raﬂo,’Deb‘r sarvice coverage raflg: Not Apphcoble
Outstonding redeemable preférence shares {Quantity dnd value} - The: Company does not have outstanding redeemabta
preference shares, hence this clause is not applicable:

Debenture- Redemphon Reserve : Nof Appizcobie

'prpceeds.:f;qm isslie '6f.Non CanerifHe Debt Securities.

Signed for identification
For B R-Maheswari & Co LLP

Chartered Accountants

AKSHAY EL-QSER ATl

17 44 14 +05 30
Akshay 'MtiheshWarl
Partngr
Membership No. 504704
Plesce: Dalhl
Derte: April 28,2026

Firm Registration Number: 00I035N/N500050

Far TMF HOLDINGS LIMITED
DA LA Digitally signed by
PRA KASH:PRAKASH PANDEY
AR -\s Date:2026:04.28
PA ND E © 17:27:52 +05'30"-
Prokosh Panday

Directar
{DIN - 10850812




B R MAHESWARI & CO LLP

CHARTERED ACCOUNTANTS'

To

M—-1 IS__. Connaunght Circus, New
Delhi—~ 110001 Phone: +91 (1)

Limail: bl_{mt::_gy_brmcb,con"i

The Board of Ditectois
'FMF Holdings Limited

Report on the Audit of thie Consolidated Financial Results

Opinion

i.

o

We have audited the jﬁc'compﬁn§*ing. Statément of Consolidated Financial Results of TME

Holdings Limited (heréinafter referred to as the “Holding Company) and its:subsidiaty (Helding.

Company and its subsidiary together referred to as “the Group™), for the year ended March 31,
2026, the Consolidated Statement of Assets and Liabilities as on that date and the C onqohd'l[ed
Statement 'of Cash Flows. for the year énded on that date (the “Consolidated Financial Résults”)
which aré included in the accompanying Unaudited/Audited Consolidated Finaricial Results for
the quarter and year ended March 31,2026 (the “Statement”), beihg submutted by the Holding
Company pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirermients) Regulations, 2015, as amended (the “Listing Regulations”).

In cur opinion and to the best-of our information and according to-the explanations gived to
us, and based on the consideration of the reports of the other-auditors on separate audited
financial results of subsidiary, the Statément:

a. includes the annual financial results of the Holding Company and its subsidiary company
namiely TMF Business Services Limited (formetly Known as Tata motors Finance T.imited)

b. ate presented in accordance with the ‘requirermnents of ch’_ulﬁﬁ@n 52 of the Listng:

Repulations; and

Basis for Opinion

.3'.

We conducted our aixdit in accotdance with the Standards on Auditing (SAs) specified under
Section 143(10) ‘of the Act and othet applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India (the “ICAT”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibiliies for the Audit of the
Consolidated Financial Results” section of our rcpott, We are independent of the Group, in
accordancé with the Code of Ethlcs 1ssued. by the ICAI together with the ethical requmemcntb
that-ate relevant to our audit of the Consolidated Financial Results, and-we have fulfilled sur
othet éthical tespossibilities in accordance with these réquitements and the Code of Ethics. We
believe that the audit evidence obtainéd by us is sufficient and apptoptiate to- provide a basis
for our opinioi. '




Boatd of Directors’ Responsibilities for the Consolidated Financial Results

4.

These Consohdated ‘Fifancial Results have been ccmpiled frem the annual consclidated
financial statéments:The Holding Company’s Board of Directors are responsible for the

-prcpara’tjzon and presentation of thesé Conselidared Financial Results that give a true aad fair

view of the net profit and other comprehensive income and other financial information, the:
Consolidated-Statement of Assets and Liabilities and the Consolidated Statement of Cash Flows
of the Group. i accordance with the recognition and measurement: ps:inéi'ple& lad down in

Indian Accounting Standards prescribed under Secrion 133 of the Act read with relevant mles
Issued ‘thereunder; the relevant provisions of the Act, the ¢irculars, guidelines and direciions

issued by the Reserve Bank of India (the “RBI”) from time to time (the “RBI Guidelines™) and

other accounting principles gcncrallv accepted in’ India and iri-complianice with Regulation 52 of

the Listing Regulatioss. The respective Board of Directors-of the entities included in the Group
are responsible for mairtenanice of adé_q’u‘at_ej accounting tecords In accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and

.detecring frauds and other irregulirities; selection #nd application of appropriate accourmng

policies; making judgmerits and- estimates -that are reasonable and prudent; and' the. design,
implementation and maintenance of adequaté interival financial controls, that were operating

effectively for ensuring accuracy and completeness of the accounting: records, relevant to the
preparation zixd preseatation of the Consolidated Findircial Results that pive attiie and fair viéw

and are free from tnaterial misstatement, whether due to fraud or error, which have been used

for. the purpose of preparation of the Consolidated Financial Résults by the Board of Ditectors

of the Holding Company, as aforesaid.

In preparing the Consolidated Financial Results, the tespective Board of Directors of the

entities included in the Group are responsible for assessing the ability of the Group.-to-continue
as a going concern; disclosing, as applicable, matters: related to going concern and using the:

going' concem basis of accounting unless the - respective Boatd Directots either intends o
liguidate the Group or to cease operations, or has no realistic alternative but o do so.

The respective Board of Directors of the éntities included ini'the Gtoup are alsc responsible for

overseeing the financial reporting process the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

7.

Our objectives are to obtain :reasonable-assurance about whether the Consolidated Financial

Results as a whole.are frée from material mmsstatement, whether due to fraud or erfror, and issue
an auditor’s report that includes -our opinion. Reasonable assurance is a high level assurance,
but is riot a guarantee that an audit conducted in-accordance with SAs will always. detect 2
material misstateément when It exists, Misstatetents can arise from fraud or e:r'qr and are
considered miateridl if; 3'indis-"jdually- or in the agiregaté, they could reasonably be-éspected to
influence the economic decisions of users taken on the basis of these Consclidated Financial
Resuits,

As part of an-andir in accordance with SAs, we exercise’ professional judgment and maintain
professional skepticisin throughout.the audit. We also:



10.

e '_Identify-ﬂnd assess the risks of material misstaterent of the Consolidated. Fidancial Results,

whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate ta provide a basis for our
op'inign. The tisk of _.not;detecﬁ_ng a material pusstatement resulting from fraud 18 lﬁghcr-
than for one resulting from error, as fraud may involve collusion, forgery, inténtiosial
‘omissions, misrepresentations, or the override of internal control.

o Obtan an understanding of mnternal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 143(3)(i} of the
Companies Act 2013, we are also responsible for' expressing ‘ous opifiion on whether the
Group has qdequatf: intetnal financial controls with reference to financial statefnents ia place
and the‘operating effectivéness of such contrals.

o E_\:{aluate the appropriateness of accounting 'pdlicie_s used and the reasonmableneéss of

accounting-estimates and elated disclosures made by the Board of Directors.

¢. Conclude on the appropuiaténess of the Board of Directors’ use of the. going coticern basis

of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to. events or conditions-that may cast significant doubt-on: the ability of the
Group to continue as a going corcern. If we. coriclude that a material uncertainty exists, we
are requited to draw atterition in our’ auditor’s report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to modify .our opiniof.
Qur conclusions are based on the audit evidence obtained up to the date of our anditor’s
report. However, futu_rt:. events or conditiens may ‘causc the Group 1o cease to continue as
going concern,

] Eval_uate the overall presentation, structure and conitent -of the ‘Consolidated Financial

Results, including the disclosures, and whether the Consolidated Firiancial Results représent
the underlying transactions and events in 2 manner. that achieves fdir presentation.

e Obtain sufficiént appropriate audit evidence regarding the financial résults ‘of the entities

within the Group to express an oplr_uon on the Consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of financial
;1‘_1for_m'1tlox_‘l ‘of such entities 1nclude_d 13 the Cansclidaied _1-'1__11&11c1'¢11 Rc_sults pf \y.h_lch_ e are
the independent auditors. For the otlier entity included in the Conselidated Financial
Results, which have been audited by other anditor; such othef auditor rensains responsible
for the ditection, supervision and performarice of the midit-cartied out by them. We remain
salely responsible for our andit opinion. '

We communicate with those’ chatged with governance of the: Holding Company rega1dmg,

-among othex matters, the planned scope and timing of the audit and significant- audit findings,

including any-significant deficiericies in internal control that we'iden tlfy during our audit;

We also. provide those charged with governance of fhe_I':[_c_jldiﬂg Company \\rith'.a__.st_a_temc_nt_ that
we have complied with relevant -ethical réquirements regarding independence; and to

communicate with them all relationships and other matters that may reasonably be thought to
‘bear on our independence, and where applicable, related safeguards.



11.

Emphasis of matter

We draw attenton to Nete 9 to the financial results, which-describes the proposed scheme of
imalgdination under which the Company is in the process of being merged, subject to receipt
of requisite statutory and regulatory approvals.

Our apinion: isnot modified in respect of this matter.

Other Mattes

12,

13.

The consolidated financial statements include the financial staternents of a subsid'ia_ry, whose
financial statements reflect total assets of ¥54.37 crores-as at March 31, 2026, total revenue of
%39.50 crores, ‘et profit after tax of 359.59 crores for the year then enided: These fnancial
statements have bBeen audifed by another firm of Chartered Accountants, whose report has
been furnished to us by Matiagernent. Our opinion on the consolidated financial'statethénts, in
so far as it relates to the amounts and-disclusures included ini respect of the said subsidiary, and
outreport in terins ‘of subssection (3) of Section 143 of the Companies Act, 2013, including the
report o Qther Information, is based solely on the report of the other auditor.

Qur opinion on the Statement is not modified in respect of the above matter,

The Consoelidated Annual Financial Results include the results for the quarter ended March. 31,

2026 being the balancmg figures between the audited figures in respect of the full financial yeat
and the published unaudited year to date figures up ro- the__ third quatter of the current financial
year, which are neither subject to limited review nor audited by us.

-Otur opinion on.the Consolidated Financial Results is not modified in tespect 6f above matters.

For B R Mahésivati & Co LLP
Chattered Accountants
Firm’s Registration No. 001035N /N500050

Digitally signed by

AKSHAY AKSHAY MAHESHWAR
MAHESH WAR| Date: 2026.04.28 .

18:73:56 +05'30'

Akshay Maheshwati
Partner’
Membership No; 504704

UDIN: 26504704FATACI9462

Place: New Delhi

Date: April 28,2026
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Statement of a udiied.cohsolldated financial results for the year ended March 31, 2026

[Z:in craras)]

For theyear énded | Forthe yearended
¢ Na, Particulars March 31 March 31.
ar. No, '2rtic s 2025
{Audited) {Audited)
I.  [Revenue from operations
{a} interest income, 73.25 66,43
{b) Dividend Income:- 7.72
{c) Rental income 33.36 42.85.
{d) N&t gain on fair value changes. 2.45 1117
{e) Fees.and commission.income - 0.03 ]
Total Revenue from operaticns 115.81 126.49 |
I | OtHerincome 6.02 7.80
Hi:  |Total Incame {1 +11) 122:83° 134,29 {
Expenses
{3} finance costs 257.98 268:81
{b) Net (galn};‘loss on fair value.changes 2/417.62 -
{c} lmpa|rment,! {reversal of |mpairmenti of financial instruments and other asiett 157 (8.22}
{d) Employee benefits expense - 0.29
{e} Depretiation:and dmartisdtion 26.23 40.63
{1 Other expentes 11.26 2133
I¥. |Total expenses - 2,715.06 322,84
. |Profit/{Loss) before exceptional items and tax {iif - IV} {2,592:23} {188.55)
Vl. |Excepticral iteras.
{a) Gain on sale'of assets {30.59) -
{ls} Provisian for impairment in a subsidiary company - 32.00°
VIl. [Profit/{Loss)for the year before tax {v - VI} (2.561.64] (220.55)
¥Ill. [Taxexpense:
{a} Current tax 2138
“tb) Diferred tax (104.37) 528
Total tax expense/ {credit) (net) {82.99) 5.28
X, Prof't {Loss) for the permd from continuing. operatlcrls {VII viz) (2,478.55) (225.53)
X me‘ tf{loss) fram discontinued oparations - .4,073.33
K. |Taxexpense of discontinved operations - 104.37
X1, |Profit/loss) from discontinued operations [after tax) {X - X1} . '3,968.96
X, |Profit/(Loss) for the year after tax {IX +X11) {2,478,65} 3,743.13
XIv. jOther Comprehansme lncornel {loss) for the year{net of tak)
i: ftems that will not be reclagsified to profit.or ioss
{a) Remeasurements of thie defined Benefitplans - -
{b}-Equity Instruments through Other Comprehensive Income - -

i 'inccfne tax refating toitems that will not be reclassified to profit or loss - -
Subtotal (A} - -

i; ltems that will be reclassified:to prof tarloss

(a} Net gains/{iosses) on tash flow hedges - -
{b) Dbt Instruments: through Gther Comprehenswe Income - -

i Income tax refating to.items that will be reclassified ta profit or loss - -
Subtotal B} - -
other Campmhenswe Inl:ome{ (;uss} {A+ B] - =

Xv. |rotal camprehensive mccme}(loss] farthe year [xui + XN] {2:478.65) 3,743.13

_XVI. |Earnings per share {face value of 3°100/- each)

(i) from continuing operations o
Basic [in3} {12.29) (2.12)
Diluted {in %) _ {1289} (2.12)
{iii} from discontinued aperations-
Basit.{id - 22.79
pillited {in %) - 22.79




[Notes:
1. Sstatement of assets and Habilities

(X in croras)
As at’ Asat
Particulars March 31, 2026 March 31, 2025
. _ {Audited) {Audited)
I ASSETS j
1 Financial Assets )
fa) Cash and cash equivalents 69.84 £.19
{b) Recaivablés o . '
i. Trade receivables - 7:34
ii. Other recetvables . 001
fe) Investments. '6,279.87 66114
{d) Othef financial assets 31.19 8,048:53
) 6,380;90 8723.1
2 Non-financial Assets
{a} Curient tax assets {net) 150.00. 185:45
{b) Property, plant and equipment 1911 102,08
ic} Other intangible assets 0.25. .33
‘{d} Other non-ﬁnanc_ial_assets- 7.01 2050
177.37 312.76.
TOTAL ASSETS. 6,558.27 9,035,97
Il LIABILITIES AND-EQUITY
1 Financidl Liabilities
{a) Derivative finantial instruments - -
{Bj. Payahles
{i) Trade payables
- total.outstanding dues of micro enterprises and srmallenterprises 0.30 017
- total cutstanding dues of crediters other than micro enterprises and smali
arntarprisas 0.78 0.56.
{li} Other payables
~total dufsta'n'ding_dde_s of micro-enterprises and small enterprises - -
- total. outstanding dues of creditors ofher'fhan' micro-enterprises and small
_-anterprises - 005 0,08,
{c} Debfsecurities L BO3.B5 1,116.08.
{d} Borrowings (Otherthan debt securitiss) 2,666.00 “2,145.00°
{8} -Subordinated Irabilities: B -
(A ‘Other financials liabilities 3843 4222
3,509.41 “3,304.18
2 Nen-financiat fiabilities
{a). Currént tax Habilities: _ 2.87 3.87
{b} Deferred tax fiabilities {net) - 104.37
fc) Provisions 0.28 0.10
{d) ‘©ther.nan-finangial liabilities .15.76 5.79-
S "19.01 114,13
3 Equity
{a} Equity share capital 2,481.59 1,741.59
(b} Instruments entirely equity in nature’ 1,100.00 1,800.00
{c} Other eguity- (561.74) 2,076.07 .
Equity attributabie to owners 3,029.85 | 5,617.66.
Non-dontrolling interasts: - -
3,029.85 5;617.66
TOTAL LIABILITIES AND EQUITY 6,558.27 9,035,597




Naotes:
2. consolidated Cash Flow Statement for the year ended March 31, 2026

{Zincrores)
B For the year éaded . | Forthe year anded
Particulars March 31, 2026 March 31, 2025
[Audited) {Audited)
A.ICASH FLOW FROM OPERATING ACTIVITIES
[Met profit/ikasst before tak for the year from continaing operativns “{2,478.55) |225.83)]
Net proﬁti[fnssl before tax for the year from disconhnued aperatians. S 3,068.96
Adjustmeants for: . o :
inferest incotme on [oans, deposits and lnvestments 173,28} {65.43)
Ealancas written back . 10,10
Finance costs {other than Interest sxpanse an assets taken on jease] 25797 268,81
Tar expensaf [reversal) ) {8z.99) 108,65
Alloweance {reversalf far loan losses {net of writeaf) “goz FFLED
Al / fre I}-fiar doubtful loans and ad {otharsinet of write offf - (524}
Gain on sale of investments ’ {2.28) {061}
Dividend Incama ) 7.72) .
Markst Tket on  at fair value threugh proflt or loss LAa1r74. [10.97}
Depraciation and amoriization expensa 26.5% 40,63
Lass on sale of property, plant and equipmants hnt[udmg assets scfa ppedf written off} ing 0.34) 13,52
Exceptional [tems : - .
P_ro\.llsl’on far. :mpalrment.in_a subsidiary campany [EE] 2200
Mark-to-market gait on disprsal onaccount of merger of Tata Matars Finance Limited to. :
Tata Capital limited - 13,968 .96)
Operating cash flow béfore wrking capita) chanpes ‘26.13 - 152.50
Movements in working capital ]
Trade and othef receivables. 735 7.28
ledns - -
Gither financial asséts’ 0.12 -
Teade and gther pavabies [t {1.92]
Cther nnn'-ﬂnan':!at_asser__e_ 12:45 {1.54)
Dther ﬁnanclal i 3 {3.79)] 460
ision 028 0.13)
.-Other.non-fma_nclal Ilabllifies X ’ 6,95
'Agseﬁ'hélﬂ four sale - 2
) ) 52.63 1GLT4
Firance ¢osts paid (194,35 {281.05)
Dividend incone in T
Incame tawes paid {net) 27.04. {50.40)
Het cash tsed i operatil_a_g-al:tili'it'es {106.96] }169.21);
B. CASH FLOW FROMINVESTIRG ACTIVITIES
‘Purchiase of praperty, plam: and eguipments. and Intarglble assets - ;43_,5_4_'_'[
Proceeds from sale of praperty, -plantand 2778 13.81
[Pumhasai.i' Rade mptlar\ i rinistual fund uiies {net} =L {a5.58]
Interast income elvad vh. loans, d itz and [ TR F4:60
In\rastmant‘m ety shares of a otherco mpany {8085} -
ion of depositsfrestricted deposits with banks T fveXilr]
Recovery of channe] flnance 36395
inter eorparate depnsi! tﬁlace&jfrepald_{netl - 118.00
Net cash generated fram investing activities -145.10 602.23-
L CASHFLOW FROM FINANCING ACTAVITIES
Dlstrlhutmns made to hold ers of Instruments entirely eg mty in. nature '{159:12] (143.35}
- 280.60
Repayment of dabt, secun ies {354.32) {2,845,17)
Redemption. of perpetual deht {700.00) -
chee s fradin rig ht lssua{neti ’ ?_1}9.9'6 -
cheeds fram bnrrowmgs {other than dahit secur .ISS] 5_20_.95' 2,852,00:
Hepa‘,lment of borroviings-{othir than debt securlhes] - (ag2.00)
Net cash used i financing activ__lties 22.51 {428.92}]
Het decrease in cash and tash equivafents (A+B+0) '63.65 {6:408)
. . For the year ended - For tha year.ended
Particulars’ March 31, 2026 ‘March 21, 2025
{audited) ~{Audited)
Cash and cdsh squivalents at the beginning of the vear £.19 3,013.85
bispscisal s aceeiunt of meraer of Tata Matars Finaiice Lniited to Tata Capital timited . 3.001.26
{Refer Note 7) . ’
Cash and cash equivalents at the end of the year £9.84 £.19
53.65 |6.40)

Net decrease in cash and tash equivalents:




Notes:

3. The Company is:a-Non-Banking Finance Company registerad with the Reserve Bank'of india (the 'RBI'} as Core vestmerit Company (QIC)..

4 The board of directors’ of Tata Motors -Passenger Vehicles 1td, (Formerly Tata Motors Ltd), on August 1, 2024, approved. a Composite' Schenie: of Arrangement
amongst Tata Motors Ltd (Presently Tata Motars Passenger Vehicles Ltd), Tata. Motors Ltd {formerly known as ThL Commermal Vehicles Ltd:l, Tata Motors Passenger|
Vefiicies Ltd ard their respettivé sharehblders under Sections 230232 of the Companies Act, 2013, which, inter alia, provides for:

- demerger transfer and vesting of the tommercial vehicles business of Tata Motors Ltd [Presently Tath Motdis Passenger Vehicles Ltd) alohg with |

related investments {"demerged undertakmg"} ta the Company on a going concern basis; and

-amalgamation of Tata Motors: ‘Passenger Vehicles Ltd with Tata Motors ‘Lid {Presently Tata Matars Passenger Vehicles Ltd] with an objective of

consolidating the passenger vehicles business.

The sbove Compasite Scheme of Afrangemént was approved by NCLT [“Scheme™) dn August 25,-2025 and is effective from Qetober 1, 2025.with appointed,date’ of
July 1, 2025,

5 The Group prepares consolidated finandial statements op an annual basm

& The above finantial results of ‘the Group have been prepared in accordance with the reconition.and measurement: prmcnples faid downi.in Indian Accounting
Standard, prescribed under-Section 133 of the Companies Act, 2013 {the “Att"), and othér recognized accounting practices generally dccepted in India and aré in
compllance with Regulation 52 of the Securities.and- Exchange-Board of India {Listing Cbligations-and Disclosure. Requirements} Regulatlons 2015, as amended. (the
“Listing Regltations™). Any apjlication. guidance/ clarifications/ directions issuad by the RBI or biher regulators :are implemented a5 nd when they are-isslied/
appilcab[e.

7 Thé Bbdrd of Dirbctors of Tata Motars Finance Limited {*TMFL?), a whilly-owned subidiaéy of the Edmpany, at its meeting held on June 4, 2024, approved {subject
1o therequisite regulatory angd’ other ‘approvals}-a Scheie of Arrangenient foramatgamatidn of the TMEL with:and inta Tata Capitaf Limited ("TCL) with appointed
date of Apiil 1, 2024, The Schemie hesbeen approved by the Nattonal Company Law Tribunal {“NCLT"), Mufmbiai Bench on May 1,-2025, TMFL and TCL has received
afl other necessary regulatory approvals and the scheme s, effective from May 8, 2025. Accardingly, the Company.has accounted for transfer of fiet assets (as
‘calculated below) in.accirdance with the accounting principles. generai!v accepted in India and has recognlsed the. axcess of consideration received [Investment
value} over tha carrying value bf riet asséts trarsferrad as at Apr[l 1, 2024; amdunting to'% 3,968.96 crores (nét of taxes) in.consolidated statement of profit or ioss.
The same is-entirely attributable to the owners of the. Cnmpany Further, the camparative consolidated statement of proF t and Toss has been re- presented o show
the discontinued operation separately from continuing operations,

8 During-thé \‘.r'e'ar ended March 31, 2026, the company had-received-an.offer from Tata Capitak Lirbited {"TCE™} to subscribe.on 'Right Basiz’ in the ratio.of 1:78 {1 new
share of ‘A5 10°each for every 78 equity shares héld). The Company appiied to the rights.issue;.subscribing 23,57,275 fully paid equity shares of Rs 10.each at the
price not exteeding Rs '3:43.;:ier share.

The'investment in TCL is-measured at Fair Value Through Profit or Loss {"FYTPL?) , there is decline in the gisotad market price of the equity share which resulfed fito
net loss on fair value changes. ' '

§ Tha Board of Directors at its meeting-held oi January 29, 2026 had approved {subjgct to other requisite approvals) a Composite Schemi df Amalgamation iiwolving
merger of the Company and it's wholly owned subsidiary TME Business Services Limited with Tata Mators.timited {Farmerly, TML Cammenrcial Vehicles Limited)

10: The financial resulis Tor the year ended March 31, 2026 have been raviewed by the Audit Committee and approved by the Baard of Diréctors at Hs meetingheld on
April 28,.2026.
11 Fi_gu__are_S'of 'preuiOus-p'ério:d'hava'b_een r'eg_rr_:uped ! rgda_ssified wherever required.

12. Ratios
Particidars Asat’ As at:
March March
31,2026 | 31,2025
{a} Debt equity ratid 1.15 .58
{b) Currentratie’ 0.04 0.05
{c} Long term debt to working capital -0:21 -0.46
[{d} Current liability ratio 0.99 0.74
{2) Total debtsto.total assets 0.53 0.36
{f) Bad debts to-account receivable ratio A NA
(g} Debtors turnaver NaJ. NA
{h) Inventory turnover MA NA
{i) Net profit margin -2017.95% 2787.35%
{i} Operating margin NA NA
Signed for t_dentiﬁl:a’ﬁan
For B R Makeswari & Co LLP
Charterad Accountants
Fifm Registratian Numtbier: 031035N/N500050 For TMF HOLDINGS LIBMITED
N . AL Digitally-signed by
AKSHAY o PRAKASH pgagash panpev
MAHESHWAR[ Date: 2026.04.28° PANDE Date 2026. 04.28
18:11:58 40530 : NLS 18:02:59 +05'30"
-AKSHAY MAHESHWARI Prakash Pandey
Partner Director

Membership N6..504704.

Place :Delni
Date: April 28, 2026.




TMF HOLDINGS LINITED
Registered office:- 5ir H.C. Dinshaw Bui_[qinj:'g, Office No. 14, 4th Floor, 16 Homiman Circle, Fort, Mumbai-400.001
' ' Fax No. - 91 22 61729613, Tel No. - 91 22' 61729600, website www.tmf.co.in
CHN: UB5923MH2006PLC162503 '
Audited cansolidated financial results for the year ended March:31, 2026

Additiangl information required’ta be:subitted in‘terms of Regilation 52{4) of SEBI Listing Obligations And Disclosure Requirements: Regulations, 2015

1 Interestservice coverage ratio/Debt service foveiage ratio: Not Appficable.. )

2 Qutstanding redeemable preference shares {Quantity and value] : The Group does not have outstanding redeemable preferance shares, hence this clause
is not applicable: '

Debenture Redemption Reserve : Not Applicable.

‘Capital Redemption Reserver NIL.

Net Worth: X 3029.85.crores.

There was ric material deviation in-the use of proceeds from issue of Non Convertible Debt Securities.

[+u I ¥, B -Sp TE R}

Signed for ldentification

For B:R-Maheswari & Co'LLP For TMF-HOLDINGS LIMITED
Chartered Accountants, L
Firm Registration ‘Number: 001035N/N500050 _ S Digitaily signed

) . Digitally signed by P RA KAS H EKSE??ASH
AKSHAY AKSHAY MAHESHWART: PA N DEY FANEE
MAHESHWAR] Date: 2026.04.28 AN ¥ Date:2026.04.28

' o 7183251 +05'30° 18:02:28 05730

AKSHAY MAHESHWARI Prakash Pandey
Partner Ditactor

Memb&rship MNo. 504704

Place : Dethi
Date: April 28, 2026
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TMF Holdings Limited
Date: April 28, 2026
National Stock Exchange of India Limited
Listing Department.

Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai - 400 051

Dear Madam/Sir,

Sub: ‘Compliance. to Clause 52{7} of SEBI (LODR) Regulations 2015 for
the quarter ended March 31, 2026

Pursuant to Regutation 52(7) of the Securities and Exchiange Board of India (Listing
Obligations and Disclosure Req_uirements) Regulations, 2015, we confirm that NCDs raised
till March-2026 were fully utilized upto March 31, 2026, in accordance with purpase
mentioned in respective disclosure documents. Please find enclosed Annexure - IV-A
'dulj'('fil'ied- as required by SEBI (LODR) Regul'ati'ons 2015,

Yours faithfully
For TMF Holdings Limited

WAL Digitaily signed:by
MOHIT © MOHT AGARWAL

I A1 Date: 20260428
AGARWA L 15:26:09 +05'33G‘

Mohit Agarwal
Chief Financial Officer

Registered Gffice 14 4th Fidor SirH.C Dinshaw Bullding 16 Horniman Circle Fort Mumbai 400 01 Mahardshifa
Tel 91 22°6665 8282 website www.iatamotors.com CIN -~ U85923MH2006PLC162503
ATRTA Enterprise




A Statemént-of utilization of issue praceeds:. For the Quarter ended March-2026

Annex - IV-A

_ Modeof Furd | o _ _ any I£'8 15 Yes, then
Name of the: . Raising {Public Type of Date.of raising | Amount Raised Funds utitized o specify the purpose _'. ;
Issuer I issues/ Private | ‘instrument funds {Rs.Ce¥ {Rs Cr) 'de.v;?:qn of for which;the Remarks, if any
placement} {Yesf No} funds were-utilized
1 2 3 4 5. & 7 8 9 10
TMF Hotdings . o . .
Mfimit‘éd 2 Nat Applicable} Not Applicable Api:i::bie Not Apjlicable | Not Applicable | Not Applicable’ No Not Applicable. | Not-Appiicable

8. Statement of deviation/ variation in use.of lssue proceeds: Not Apﬁli(:able

Particutars Remarks

Name of listed entity TMF Heldings Limited:
Mode of fund raising ot Applicable .

Type of ‘nstrument Not Applicable

Date of raising funds Mot Applicable
Amount raised Not Applicable -

Repoart filed for quarter ended

Is-there a.d eviation/ variation in use"of funds raised?

Whether any approval is required to vary the objects of the iésue stated in the prospectus/offer
{f yes, detailsof the approval'so required?

Dateof appréval '

Explanation for the deviation/ variatian

Corhmients of the audit committee after réiview

March31, 2026
NO

NO

Not Applicable
Not Appticable
Not Appticable
Kot Applicabite -

Comments of the auditars, if any

Mot Appficable-

Objects for which funds Have been raised and where there Has-baen a-deviation/ variation; in the following fable:

Hat Applicable
. . g L Modified . L. ci g .
Criginal Modified DOriginal altocation, if | Funds utilised Arnount of deviation/ variation for the quarter according te R At if
object | object, ifany | - allocation iy b b applicable object {in Rs.-crore and in:%) emarks, it any
Not . . . . L . L
Applicabte ‘Not Applicable | Not ‘Applicable- {Not Applicabte] Mot Applicable Kot Applicable - flot Applicable

Deviation could inean:
a. Deviation in the ohjects or purposes far. which the funds have been rafsed.
b. Deviation in the amount oF funds: actuatty utilized as against what was originally disclosed.

For FMF Holdings Limited

MOHIT
AGARWAL

Digitally sigried by
MOHIT AGARWAL
Dati: 20260428
15:26:45 +05'30"

Marne af signataries: Mahit Agarwal
Designation? Chief Fikancial Officer
Date; Aprit 28, 2026




B R MAHESWARI & CO LLP T New Dl 110001
. . _ _ Phone: +91 (11} 4340 2292
CHARTERED ACCOUNTANTS Email: brme(@brmeo:com

To,.

The Board of Ditectors

TMF holdings Limited

14,4t floor, Sir HL.C .Din_sha\_v_ Building
16, Horniman Circle Foit,
‘Mumbai - 400001

Independent Auditor’s certificate: as required by SEBI guidelines as at March 31, 2026 in respect
of TMF Holdings Limited (the “Company”)

We have been requebted by TMF Huldlngs Limited (thc Company’) to certify the derails disclosed in
the accompanying ‘Statement of Security Cover’ (‘the: gtatement) prepared in accordance with
Iegulatlon 54 and 56(1)(d) of the. Securities' and Exchange Board of Tndia (Listing Obligations and’
Disclosure Requirements) Regulamons 2015 in the format notfied by SEBI vide Master Circular no:.
SEBI/HO/DDHS-PoD:1/P/CIR/2025/117 dated August 13, 2025 and Regulation 15(1)(t) of the
Securities and Exchiange Board of India (Debenture Trustees) Regulations, 1993 as amended from
tirie o titne (fogether referred to as the 'Regulattons ) including compliance with all the covenants m
respéct of listed nofi-convertible' debt-secimities isstied by the Company for onward submission to
IDBI- Tristeeship Services Limited and Vistra ITCL India Limited (‘the Debenture Trustees?, SEBI
and National Stock Exchange (NSE),

Minagement’s tesponsibility for the Staterment

The preparation -of the Statement is the rcspoﬁsibijit'} of the Company's 'inanagéinent including the
creation. and maintenance of &ll accounting and other records supporting its contents. This
rcsponslblht} ncludes: thc des}gﬂ, implementation and maintenance of internal control relevant to:the
prepar'mon and presentation of the Statement and applying an appropriate basis (lf preparation; and
making estimates that are reasonable in the circumstances,

Thie Managemeiit is, also responsible for cnsurmg the compliance ‘with the: réquirements of the
régulations and the Debenture Trust Deed (DY) for. all listéd NCDs issved and for providing-all
relevant information to the Debenture Trustee, including amongst-others, maintaining. Asset Coverage
‘Ritio and for preparation.and maintenance of ‘covenants list:and compliance with such covenants on a
continuois basis as per the debenture trust deed

Auditor’s responsibility for the Statement

It is our rc~p0n51b1hty to obtain litnited assurance and form an opinion as to whether the Statement is
in agreement twith the audited books of accéounts;and records Rirnished to us by the Company. We
have relied on the said books of dccounts and records firnishéd by the Company as 6n Maich 31,
2026, |

Pursuant to the fequest from management and 1s required hy the. C omipany’s Debenture Trustee, it is
our responsibility to examine the books and other records of the Compan} and provide limited
agsuranceé on whethei the Company lias mainrained the required security covet and coinplied with. the
covenants. (as set out in the Statement) as per the requirements of DTDs and Disclosure Documents:
for all outs_tand_l_ng_h;t_c_d NCDs and nothing has come to our atténtion that causes us. o believe that
the Stitément and. calculinos thereof is not -_aritlline'tic?ﬂ_lg'f Accurate.




We conducted our examination in accordance with the ‘Guidance Note on Reports ot Certificates for:
Special ‘Putposes (Revised 2016) (‘the Guidance Note’) issued by the Instiue of Chartered
Accountants of India (TCAIY, The Guidance Note requires that we. compl\ with the ethical.
requirements of the Code of Ethics issued by the ICAL

We have complied with the relevant applicable requirements of the Standard on Quality Control
(8QCH 1, Quality: Control for Firms that Perform Audits and Reviews of Historical Finaneial.
_I_nfo;matl_on -and Other Assurance and Related Services ‘Engagements:

Opinion

Based on the procedures performed, and thc mformanon explanations, and representations provi rided
by the Company, nothing has come to cur.attention to’ mdlcatc that the book values considered in the
Staternent for computing the becurlt\ cover are not in agreement Wlth the -audited books of account
for the year ended March 31, 2026. Fucther, the: Company is in comphancc with the covenants
stipulated in the Debenture T mst_Dced-as_-at Ma_rc'h: 31,2026,

Restrictdon on use

This certificate has been issued at the request, of the Company to comply with the aforesaid.
Regulations. As 2 result, this' certificate may not be' suitable for any other purposce and is intended
solely -and.entitely for the abovc—mennoned purpose. Accordingly, our ‘certificite should not be-
quoted ‘or referied ‘to. in any other: document or-made avilable to any other peison or persons without
our pnor written consént. Also, we néither acceprt rior ‘assume any duty of liability for any ‘other
purpose.of to any other party o whom our certificate is shown or into whése hands it may come
without ourprior consent i writing, '

For B'R Maheswari & Co LLP
Chartered-Accountants
Firm Registration Number: 00 [035N/N500050
. Digitally signed by:
AKSHAY  pshay MaHESHWAR
MAH ESHWAR' Date: 2026.04,28

17:03:03 +05 39'
Akshay Maheshwari
Pirtnér
Membership Number: 504704

Place: New Dethi
Date: April 28,2026 _
TUDIN ; 26504704 TFDPWAWO631
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