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Report on the Audit of the Standalone Financial Statements
Opinion

1. We have audited the accompanying standalone financial statements of TMF Holdings Limited
(“the Company”), which comprise the Standalone Balance Sheet as at March 31, 2026, and the
Standalone Statement of Profit and Loss (including Other Comprehensive Income), the
Standalone Statement of Changes in Equity and the Standalone Statement of Cash Flows for the
year then ended, and notes to the standalone financial statements, including material accounting
policy information and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 (“the Act") in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2026, and total comprehensive income (comprising of profit and other comprehensive
income), changes in equity and its cash flows for the year then ended.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further described in
the “Auditor’s Responsibilities for the Audit of the Standalone Financial Statements™ section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the standalone financial statements under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and apptoptiate to provide a basis for our opinion.

Key Audit Matters

4. Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the standalone financial statements of the current period. We have determined that
there are no key audit matters to communicate in our report.

Empbhasis of matter

5. We draw attention to Note 37(t) to the financial statements, which describes the proposed
scheme of amalgamation under which the Company is in the process of being merged, subject to
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receipt of requisite stattory and e

; gulatory approvals. Our opinton is not madified in respect of
this matter.

Other Information

6 '.l'h‘r Company’s Board of Directors is tesponsible for the other information, The other
information comprises the information inclsded in the Annual Report, but does not include the
standalone financial statements and our auditor’s teport thereon. The Annual Report is expected
to be made available to us aftet the date of this auditor's teport.

Our opinion on the standalone financial statements does not cover the other information and we

do not express any form of assurance conclusion theteon.

In connection with our audit of the standalone financial statements, our tesponsibility is to read
the other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the standalone financial statements
or our knowledge obtained in the audit or otherwise appeats to be materially misstated.

When we read the annual report, if we conclude that thete is a material misstatement therein, we
are requited to communicate the matter to those chatged with governance and take appropriate
action as applicable under the relevant laws and regulations,

Responsibilities of management and those charged with governance for the standalone
financial statements

7. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation of these standalone financial statements that give a true and
fair view of the standalone financial position, standalone financial performance, changes in equity
and standalone cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
prepatation and presentation of the standalone financial statements that give a true and fair view
and ate free from material misstatement, whether due to fraud or etror.

8. In prepating the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease opetations, or has no realistic alternative but to do so.
Those Board of Directors are also responsible for overseeing the Company’s financial teporting
PIOCCS&




Auditor’s responsibilities for the audit of the standalone financial statements

» OQur objectives | :
0. O | €8 are 1o obtain reasonable assurance about whether the standalone financial

statements 35_“ “l'ht"](‘ are free from material misstatement, whether due to fraud or error, and to
1ssuc an audm.u's report that inchides our opinion. Reasonable assurance 1s a high level of
assurance 1“"'“-‘ not a puarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and a‘re

considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these standalone financial
statements.

10 As E!an of an audit in accordance with SAs, we exercise professional judgement and maintain
protessional scepticism throughout the audit. We also:

® Identify and assess the risks of material misstatement of the standalone financial statements,

whether due to fraud ot error, design and petform audit procedutes responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

® Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the citcumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to standalone financial statements in place and the
operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

o Conclude on the appropriateness of management’s use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the standalone financial
statements o, if such disclosures are inadequate, to modify our opinion. Our conclusions ate
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

11.We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify duting our audit.

12.We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all




relationships and other matters that

may teasonably be thought to bear on our independence. and

where applicable, related safepuards

13 From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of the
current period and are therefore the key audit matters, We describe these matters in our auditor's
report unless law or regulation precludes public disclosute about the matter or when, in extremely
rate circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.

Report on other legal and regulatory requirements

14.As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we give in

the “Annexure B” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

15. As required by Section 143(3) of the Act, we report that:

@
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We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the putposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books except for the matters stated in
patagraph 15(h)(vi) below on reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014 (as amended).

The standalone Balance Sheet, the standalone Statement of Profit and Loss (including other
comprehensive income), the standalone Statement of Changes in Equity and the standalone
Statement of Cash Flows dealt with by this report ate in agreement with the books of
account.

In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on March 31,
2026, taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2026 from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the maintenance of accounts and other matters connected therewith,
reference is made to our remarks in paragraph 15(b) above on reporting under Section
143(3)(b) and paragraph 15(h)(vi) below on reporting under Rule 11(g) of the Companies
(Audit and Auditors) Rules, 2014 (as amended).

With respect to the adequacy of the internal financial controls with reference to standalone
financial statements of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure A”,




® With respect fo the othet matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Compantes (Audit and Auditors) Rules, 2014 (as amended), in our opinjon
and to the best of our nformation and according to the explanations given to us.

The Company has disclosed the impact of pending litigations on its financial position 1

1
one financial statements — Refer Note 30 to the standalone financial

jte standal
statements,

i The Company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses;
i There were no amounts due to be transfetred to the Investor Education and Protection

Fund by the Company;

iv. (a) The management has represented that, to the best of its knowledge ﬂ.l']d belief, other
than as those disclosed in the notes to the accounts, no funds (which are material
cither individually or in the aggrepate) have been advanced or loaned or invested
(cither from botrowed funds or shate ptemium or any other sources or kind of funds)
by the Company to of in any other person(s) or entity(ies), including foreign entities
("Intennediatics”), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowledgg and belief, other
than as disclosed in the Notes to accounts to the standalone financial statements, no
funds have been received by the Company from any person(s) or entity(ies), including
foreign entities (“Funding Parties™), with the understan_ding, whqhtf:r recorded in
writing ot otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner wh?tsoever by or on
behalf of the Funding Party (“Ultimate Beneficiadies™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that we considered reasonable and appropriate in the
circumstances; nothing has come to our notice that has caused us to believe that the

representations under sub-clause () and (b) contain any material misstatement.

v. The company has not declared and paid any dividend during the year.

vi. Based on our examination which included test checks, the company has used accounting
software for maintaining its books of account for the financial year ended March 31,
2026 which has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the software
except that no audit trail facility/feature was enabled at the database level to log any
direct changes. Further, during the course of our audit we did not come across any
instance of audit trail feature being tampered with. The Audit Trail has been maintained
as per the statutory requirements for records retention as per proviso to Rule 3(1) of the
companies (Accounts Rules) 2014.




Vddinonally, the audit 1rail that was enabled and operated has been preserved by the
companies as per the stattory requirements for record retention.

16 In our opmion and to the best of out knowledge and according to the information and
explanations provided to s, the Company has not paid any managerial remuneration during the

year, accordingly, reporting under the provisions of Section 197 read with Schedule V to the Act
15 not applicable.

For B R Maheswati & Co LLP

Chartered Accountants

Firm Registration Number: 001035N /N500050
]
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Akshay M@a?ﬁwari
Partner
Membership Number:

UDIN: 26504704KBAISO1998

Place: Delhi
Date: April 28, 2026



Annexure A to Independent Auditor’s Report

(Referred to in paragraph 15 (g) of the Independent Auditor’s Repott of even date to the members of
TMF Holdings Limited on the standalone financial statements for the yeat ended March 31, 2026)

Report on the Intemal Financial Conttols with reference to Standalone Financial Statements
under clause (i) of sub-section 3 of Section 143 of the Act

I We have andited the intemnal financial controls with reference to financial statements of [TMF

Holdings Limited (“the Company”) as of March 31, 2026 in conjunction with oue audit of the
ctandalone finandial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal financial

controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (“the Guidance Note”) issued by the Institute
of Chartered Accountants of India (“ICAI”). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable

financial information, as required under the Act.

Auditor’s Responsibility

3.

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note and the Standards on Auditing deemed to be prescribed under Section 143(10)
of the Act to the extent applicable to an audit of internal financial controls, both applicable to an
audit of internal financial controls and both issued by the ICAI Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements was established and maintained and if such controls operated effectively in all material

respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements included
obtaining an understanding of internal financial controls with reference to financial statements,
assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system with reference to
financial statements,




Meaning of Intemnal Financial Controls with reference to financial statements

6. A company's internal financial controls with reference to financial statements is a process designed
to provide reasonable assurance regarding the teliability of financial reporting and the preparation
of finanaal statements for external purposes in accordance with gcncral]y.acccpled accounting
principles. A company's internal financial controls with reference to financial statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions ate tecorded as necessary to permit preparation of
financial statements in accordance with genetally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with refetence to financial statements

7. Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to etror or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
perods are subject to the risk that the internal financial controls with reference to financial
statements may become inadequate because of changes in conditions, ot that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, an adequate internal financial controls
system with reference to financial statements and such internal financial controls with reference to
financial statements were operating effectively as at March 31, 2026, based on the internal control
over financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note issued by ICAL

For B R Maheswari & Co LLP
Chartered Accountants
Firm Registration Number:001035N /N500050

Akshay Maheshwati
Partner
Membership Number:

UDIN: 26504704KBAISO1998

Place: Delhi
Date: April 28, 2026



Annexure B to Independent Auditors' Report

(chcrred to ir! paragraph 14 of the Independent Auditors® Report of even date to the members of TMF
Holdings Limited on the standalone financial statements as of and for the yeat ended Match 31, 2026)

In rcrms.ni the information and explanations soupht by us and futnished by the Company, and the
books of account and records examined by us during the course of our audit, and to the best of our
knowledge and belief, we report that:

i @ A) ﬂae COIII'I.]'J'.H:[}' is maintaining proper tecords showing full particulars, including quantitative
details and situation, of Property, Plant and Equipment.

(B) The Company does not have any intangible assets. Accordingly, paragraph 3(i)(2)(B) of the
Otder is not applicable to the Company.

(b) The Property, Plant and Equipment of the Company have been physically verified by the
Management during the year and no material discrepancies have been noticed on such
verification. In our opinion, the frequency of verification is reasonable.

(c) The title deeds of all the immovable properties (other than properties whete the Company is the
lessee and the lease agreements ate duly executed in favour of the lessee), as disclosed in the
standalone financial statements, are held in the name of the Company.

(d) The Company has not revalued its Property, Plant and Equipment during the year.
Consequently, the question of our commenting on whether the revaluation is based on the
valuation by a Registered Valuer, or specifying the amount of change, if the change is 10% or
more in the aggregate of the net carrying value of each class of Propetty, Plant and Equipment
does not arise. The Company does not have any Right of Use assets and intangible assets.
Accordingly, paragraph 3(i)(d) of the Order is not applicable to that extent.

(€) Based on the information and explanations furnished to us, no proceedings have been initiated
on or pending against the Company for holding benami property under the Prohibition of
Benami Property Transactions Act, 1988 (as amended in 2016) (formerdy the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988)) and Rules made thereunder, and therefore
the question of our commenting on whether the Company has appropriately disclosed the
details in the standalone financial statements does not arise.

ii. (a) The Company is in the business of rendering services and, consequently, does not hold any
inventory. Accordingly, teporting undet clause 3(ii)(a) of the Order is not applicable to the

Company.

(b) During the year, the Company has not been sanctioned working capital limits in excess of five
crore rupees, in aggregate, at any point of time during the year, from banks or financial
institutions on the basis of security of curtent assets and hence reporting under clause 3(if)(b) of
the Order is not applicable to the Company.

iii. (a) Based on our examination and the information and explanations given to us, reporting under
clause 3(iii)(2) of the Order is not applicable to the Company as it is a non-banking financial
company registered with the Reserve Bank of India engaged in the business of granting loans.




vi.

) Based o . P ;
(b) Based on our examination and the mformation and explanations given to s, in respect of the

afores estme — ; .

atoresaid nvestments / loans, in our opinton, the terms and conditions under which such loans
wer pranted/ mvestments were made are not prejudicial 1o the Company's interest. The
Company has not made an advance in loans / given any guarantee / provided any securities

(€) In respect of the aforesaid loans, the schedule of repayment of principal and payment of
interest has been stipulated and the repayments of principal amounts and receipts of interest are
regular as per stipulation.

(d) In respect of the loans, there does not exist any overduc amount remaining outstanding as at
March 31, 2026.

(¢) Based on our examination and the information and explanations given to us, reporting under
clause 3(111)(9) of the Order is not applicable to the Company as it is a non-banking financial
company registered with the Resetve Bank of India, engaged in the business of granting loans.

(f) The loans granted during the yea, including to promotets/related parties had stipulated the
scheduled repayment of principal and payment of interest and the same were repayable on
demand, details of which are mentioned below:

(Amount in Cr.)
Particulars All Parties Promoters Related
parties

Aggregate amount of loans/
advances in nature of loans
- Repayable on demand (A) |5 - 5
- Agreement does not % . -
specify any terms ot petiod
of repayment (B)
Total (A+B) 5 - 5
Percentage of loans/ advances in
nature of loans to the total loans

In our opinion, during the year, the Company has neither provided any loans, guarantees, nor
securities in connection with any loan extended to its directors or to any other persons in whom
the directors are interested. Accordingly, the provisions of Section 185 of the Companies Act,
2013 ('the Act') are not applicable to the Company. The provisions of sub-sections (2) to (11) of
Section 186 are not applicable to the Company as it is a non-banking financial company
registered with the RBI, engaged in the business of granting loans.

The Company has not accepted any deposits or amounts which are deemed to be deposits
referred in Sections 73, 74, 75 and 76 of the Act and the Rules framed thete under to the extent
notified. Furthet, the provisions of sub-section (1) of Section 73 ate not applicable to the
Company as it is a non-banking financial company registered with RBI, engaged in the business
of granting loans.

The Central Government of India has not specified the maintenance of cost recotds under sub-
section (1) of Section 148 of the Act for any of the services of the Company. Accordingly,
reporting under clause 3(vi) of the Order is not applicable to the Company.




vit (2) Tnout opiion, the Company is penerally regular i depositing undisputed statutory dues,
icluding goods and services tax, income tax, cess, and other statutory dues, as applicable, with
the appropriate authorities,

(b) According 10 the information and explanation given to us, there are no dues of income fax,
goods and service tax, cess and other statutory dues outstanding on account of any dispute by
the company.

vin,  There are no transactions previously untecorded in the books of account that have been

surrendeted or disclosed as income duting the year in the tax assessments under the Income
I'ax Act, 1961,

ix. (a) 'I'hF Company has not defaulted in repayment of loans or other borrowings or in the payment
of interest to any lender during the yeat.

(b) On the basis of out audit procedures, we report that the Company has not been declared Wilful
Defaulter by any bank or financial institution or government or any government authority.

(c) In our opinion, the Company has not availed for any term loan. Accordingly, paragraph 3(ix)(c)
of the Order is not applicable to the Company.

(d) According to the information and explanations given to us, and the procedures performed by
us, and on an overall examination of the standalone financial statements of the Company, we
report that no funds raised on short-term basis have been utilised for long-term purposes by the
Company.

(6) On an overall examination of the standalone financial statements of the Company, we report
that the Company has not taken any funds from any entity or petson on account of or to meet
the obligations of its subsidiary.

() According to the information and explanations given to us and procedures petformed by us, we
report that the Company has not raised loans during the yea on the pledge of securities held in
its subsidiary.

x. (a) The Company has not taised any money by way of initial public offer or further public offer
(including debt instruments) during the yeat. Accordingly, the reporting under clause 3(x)(a) of
the Order is not applicable to the Company.

The Company has not made any pteferential allotment or private placement of shares or fully
or partially or optionally convertible debentures during the year. Accordingly, the reporting
under clause 3(x)(b) of the Otder is not applicable to the Company.

®
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xi. (a) During the course of out examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, we have neither come across
any instance of material fraud by the Company or on the Company, noticed or reported during
the year, nor have we been informed of such case by the Management.

(b) During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, a report under Section
143(12) of the Act, in Form ADT-4, as prescribed under Rule 13 of Companies (Audit and
Auditors) Rules, 2014 (as amended) was not required to be filed with the Central Government.




X1

Xiit.

XIv.

A ceordimply, the reporting under clause Yxi)(b) of the Order is not applicable to the (

During the coufse of our examination of the books and records of the Company carried o
accordance with the generally accepted avditing practices in India, the Compar

received any whistle-blower complaints during the year.

As the Company 1s not a Nidhi Company and the Nidhi Rules, 2014 are not apphicable to 1, the
reporting under clause 3(xii) of the Ordet is not applicable to the Company.

The Company has entered into transactions with related parties in comphance with the

rovisions of Sections 177 and 188 of the Act. The details of telated party transactions have
been disclosed in the standalone financial statements as required under Indian Accounung
Standard 24 “Related Party Disclosures” specified under Section 133 of the Act. Refer note 32
to the standalone financial statements.

(a) In our opinion, the Company has an internal audit system commensurate with the size and

nature of its business,

(b) The teports of the Internal Auditor for the period under audit have been considered by us.

XV,

In our opinion, the Company has not entered into any non-cash transactions with its directors
or persons connected with them. Accordingly, the reporting on compliance with the provisions
of Section 192 of the Act under clause 3(xv) of the Order is not applicable to the Company.

xvi. (a) The Company is required to and has been registered under Section 45-IA of the Reserve Bank

of India Act, 1934.

(b) The Company has conducted non-banking financial activities during the year and the Company

©

(d)

holds a valid Certificate of Registration from the Resetve Bank of India as per the Reserve Bank
of India Act, 1934.

The Company is a Cote Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India and has obtained registration with RBI as per the Core Investment
Companies (Reserve Bank) Directions 2016. The Company has complied with all the directions
provided in the Core Investment Companies (Reserve Bank) Directions 2016 as updated from

time to time along with periodical filings with RBIL.

Based on the information and explanations provided by the management of the Company, the
Group (as defined in the Core Investment Companies (Reserve Bank) Directions, 2016) (“the
group”) has four CIC which ate registered with the Reserve Bank of India (RBI) and one CIC

which is not required to be registered with the RBL

The Company has incurred cash losses of 2169.24 crore during the current financial year and
#164.89 crore in the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial to the Standalone Financial Statements, ageing and expected dates
of realisation of financial assets and payment of financial liabilities, other information
accompanying the standalone financial statements, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting the




xx. (1)

(®)

xx.

assumptions, nothing has come to our aftention, which canses s to believe thar any material

uncertainty exists as on the date of the audit report that the Company is nor capable of moorina’
its liabilities existing at the date of balance sheet as and when they fall due within a period of
one year {rom the balance sheet date. We, however, state that this i< not an assurance a< (0 the
future viability of the Company. We further state that out teporting is based on the facts up ©
the date of the audit report and we neither pive any guarantee nor any assurance that -
liabilities falling due within a petiod of one year from the balance sheet date will get discharged
by the Company as and when they fall due.

There are no other than ongoing ptojects, as at balance sheet date, the Company does not have
any amount remaining unspent under Section 135(5) of the Act. Accordingly, teporting under
clavse 3(xx)(a) of the Order is not applicable.

As at balance sheet date, the Company does not have any amount remaining unspent under
Section 135(5) of the Act. Accordingly, reporting under clause 3(xx)(b) of the Order is not
applicable.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of Standalone
Financial Statements. Accordingly, no comment in respect of the said clause has been included

in this report.

For B R Maheswari LLP
Chartered Accountants
Firm Registration Number: 001035N,/N500050

\

Akshay M
Partner

Membership Number:

UDIN: 26504704KBAISO1998

Place: Delhi

Date:

April 28,2026
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" i) Othet financiol oseete B o 10
e — 8,28198 L
2 Non-financial cesets -
o) Currer tox aseets 12930
Y Investment Property [} 7ot
it] Property plart and equiprmant 9 0» .
(e Othar non-financial aseste 4] o
B! S—
Total assets 6,508 84
1l LIABILITIES AND EQUITY
1 Fnancial labihes
ta) Trade Payables n ,
i) total outstanding dues of micro enterprises ond smal enterprises 007 =
(i totol outstanding duss of creditors offser than micro enterprises ard smaol enterprises 028 £
ib) Dabt securities - 7] BOABA [ ':‘ "
(e} Barrowings (Other than debl securities) n 266400 2145
(d) Other financiol hobilities ' 7] 2604 B4
349625 1287 51
D e
B (a) Current tox liablities P R e apttn e et = 267 .],..
() Provisions 15 035 4‘ ’;‘
Al i e —— —— - s
(©) Deferedtoxloblihesinet) — a =
(d} Other non-tinanaial habikhies i 16 290 480
lB UL noncoikabiktes =~ 0 T o7
3 Equty et e
_ (@ Equty share copital e __ 2405 A
(b) instruments entrely equiy nnotrs SR, MRS . . e
(c) Other equty_ (58512) 205150
e - i 300647 557349
Torollabities and ecuiy e AP0

See accompanying notes forming part of audited standalone financial statements

As per our report of even date atfached
For B R Maheswari & Co LLP
Chartered Accountants

For and on behalf of the Board of Directors

Ny

Varsha Purandare
Director
(DIN - D5288076)

Agorwol
Chief Financlal Officer

Floce Dathi

Date April 28, 2026 Place Mumbai

Date: April 26, 2026

Director
(DIN - 10850813

l -

H anl A-Z‘l;
W‘l""v-,
’—-“'-‘-_-—__——

Neeraj Dwived

Campany Secratary

Membership No - ACS20874



TMF HOLDINGS LIMITED
STANDALONE STATEMENT OF PROFIT AND LOSS
(@ in crores)
For tha year anded For the year andad
Notet March 31, 2026 Morch 31, 2025
| Revenwe from operations
(@) Interest income 20 7700 B9 53
{b) Dividend income 772 s
(c) Rentalincome 454 454
~1d) Net gainon for volue changes ) 20 215 1054
Total Revenwe from operations - === ; 9141 10473
WOhermcome n - 30
_ii;’d“w‘_"_ - ) - =T 94l 10779
L —————
~_la) Finonce cost S e g 7/ = il
(b)_Net (gain)/loss on far value changes SR T - 247762 .
I} Impairment of financial instruments and other assets R — e 002 e
—_id) Deprecation expense — T _ 0% - L2
= te) Other expenses e 268 kL
__ Totalexp 267845 27007
\ Profit | (Loss) before exceptional iterns and tax (Il - IV) (2.587.24) (162.28)
V| Exceptional items . _,_____—.__ =
~ Prowsion for impaiment of investments and loans in a subsidiary company s00) 1978
" Marked-to-market (gainll loss on account of merger of Tata Moters Finance Limited to Tata Capital
Lirmited [Refer Note 40(q)] s _G7089)
VIl Profit | (Loss) befora tax (V - Vi) (2,582.24) 47879
Vil Tax oxp 2 oo i
(@) Current tox e
Ib) Deferred tax (10437) 104.37
Total tax expense (104.37) 104.37
VIl Profit | (Loss) for tha year (IV - V) (247787) 37442
IX Total comprehensive income/ (oss) for the year (2.477.87) 37442
X Earmings per share of (Face vaiue € 10 each) 7 -
Bosic (n 2) 012.89) E———
Dikuted (n ©) 02.89) M

See accompanying notes forming part of audited standalone financial statements

A5 per our report of even date attached

For B R Maheswari & Co LLP For and on behalf of the Board of Dirsctors Qﬁ"b‘“

Chartered Accountants
Firm Regisfration Number. Q
B‘“’EC Jmm o
¥ = )
/ /y\f\ \ Varsha Purandare Prakash Pandey

m- ., Director Director

(DIN - 05288076) (DIN - 10850813)
Akshay Mahesh!
Fartner N : Q.«wt,uel
Memberstup No 504704 L )

—_
Mohit Agarwal Neera) Dwivedi
Chief Financial Officer Company Secretary
Membership No - AC520874

Place Delhi
Dote April 28 2026 Place Mumbal

Date' Apri 28, 2026



TMF HOLDINGS LIMITED
STANDALONE STATEMENT OF CASHFLOW
e — ?incrore
— Fv“nmmriw{ For o yarr arviod
2 March 2 2026 .ua-.-.::l 2006
CASHFLOW FROM OPERATING ACTMITIES
R proft/ floss) before tox (2582 24) |

:“,‘. | e o .nr\ loary, doports ond Investments (77 00)

Shance written pack . It
?ﬂ'\_ﬂf‘(l"’" w197 JAR
r\nlwrr\[llﬂ““l’\f‘\{ onse N "
Galn on tale of InvesTments (228 "
Net [gaintloss on fai value changes (unrealised) 24773
{‘\n-d;nd Income o7
alowances! (reversols) for loon lpezes (nel) 00 29
Arovision for diminution in the value of investment and loon lexcephional ilem) (5.00) "
Marked- to-Market gain on account of merger of Tota Motors Finonce | it 10 Tato Copital
Lirvted [Reter Note 40iq!] {exceptonal {tem) 9
(Profin! Lose on sale of properly plant and equipment . B (1)
wmmhmwmwﬂm 184 T
Movements In working capital

rrade and other recelvables . 8

Trode and ather pay pobles (002) ) 5]
Other financiol assets oRn
Other nan-financiol assets 008
Provision tor expenses 028 02
Sthar non-financial liabilities 010 |41
Cash (used Iy operations = 24 447
ﬁmecmhﬁ&d JEP. N . (18089) (25770
Dr\rld@l’\d ncome FE—— it - = _772 2

interes! income rscelved on bom dsposns and Irwesimnnis — - 7760 9450

e ST R . (9557) (16321)

Income foxes (poid) (net! netl A 691 (916)

mm:mmwmmmm I N (10205) (167.55)

B CASHFLDWHOMNVE‘STNGACWTES T e S e e e N
Recovery of channel finance - - S 36395
" Inter corporate de deposﬂ gucsd (10065 (22165
Inter corporote deposit repod = i _248%0 0 40300
(Purchase)/ Redemption of mutual fund units (net) - R 5827 (4522)
" investment n equtty shares of a other company (80.85) NCED
Depoasits (made)/ withdrawn with more than 3 months maturity d 10000
Net cash (used in) / generated from Investing activities 12267 %0007
e CASH FLOW FROM FINANCING ACTIVITIES )
~ Distnbutions made to holders of instrurents entirely equity In nature (159.11) (14335)
Proceeds from borrowings (other than debt securities) 266600 . 294000
" Repayment of borrowings (other thon debt securifies) (2145.00) (88000
B _Proceeds from issue of debt securities . L - 49060
~ Repayment of debt securities 38932) (284817)
. Redemption of perpetual debt 70000) a

Proceed: from right issue(net) e 749.96 N

"~ Net cash genarated / (sed In) financing acfivities 2253 T3892)
"~ Net increase/ (decrease) in cash and cash equivalents (A +8 + C) 4315 Ta0
“Cashand :_ngl’Eq_.l:vaanis at the beginning of the yeor ) 281 a0

Cash ond cash equivalents at the end of the year 4596 ——— 28

" Net increase/ (decrease) In cash and cash equivdlents (A + B+ C) 4315 %40

Note-| Finonce costs. Dividend Income ond inferest income received on loans, deposit and investment has been considered os arising from operating octivities in view of

the nature of the Company's business

2 The Statement of Cash Flows has been presented using indirect method as per the requirements of Ind AS 7. *Staternent of Cash Flows”

As per our report of even date attache:
For B R Mahesworl & Co LLP
Chartered Accountarts

19 v srnm:m

A ar

7\ ot
/ (DIN - 05288076}

Akshay Maheshworl

Fartrer

Mernbership No 504704

Mohit Agarwal
Chief Financial Officer

Place Celhi
Date Apel 28 2026 Floce Murmbal

Data Apri 28 2024

oo™ L

Prakash Pondey
Director
(DIN - I0B50813)

e ———,

Neera) Dwivedi
Compary Secretary
Mermbership No - ACS20874



TMF HOLDINGS LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2026

A Equtty share capitol

As at March 31 2026

Ag of Mareh 3L 2028

Murnber (F meroran) fumbar (¥ in crores)
shares outstonding ot the beginning of the Yeor 741650 447 174159 AT 57 A ) |1
shares tssued during the Yeor 560,000,000 75000
Shares outstanding ot the end of the Year 2471591 442 24 9159 | 741 89%44) 174159

593
B Instruments entirely equity In nature
At of March 31 2026 As at March 31, 2025

Nurnber (¥ In crotea) Nurrber (¥ In crores)
Bolance ot the baginning of the Yeor 18,000 1,800 00 18.000 180000
Redamption during the Year (7.000) 70000}

Balance of the end of the Year 1000 10000 18,000 180000
e
C. Other equity
(¥ in crores)
Reserve ond surphs
4 Securities Totel
Speciol resorve’ promum Capitol reserve Ratainad sorrings
account Undistributable  peeg sop
(IndAS 101)
Balance as at April |, 2025 33272 194705 5091 553 (284.31) 205190
Profit/ (Loss) for the Yeor ) . = = Z (247787 (2477 87)
Destribuhens made to holders of instruments. - - . - 0s9m 0591
entirely aguty in nahue
=g expenses perruﬁng 1o instrument enﬂrél;,r (004 - (004}
equtyinnates
Balance as at March 31, 2026 3272 1.947.01 5091 553 (2.92129) (585 12)
s at March i e Qi —_—
(¥ In crores)
Reserve and surplus
Spocial reserve® s‘“‘"m”: Capital reserve Retained eamings Total
occount P ¥
(IndAS 101)
Bolance as ot Aprill, 2024 25783 194705 5091 553 (44049) 182083
Profit] (Less) for the Year = - 2 - 37442 _ wa
Distributions made to holders of instruments - - - - 14335)
entirely equity In nature (14335) B )
Transfer to Spacial Reserve 7489 (7489) =
Balance as at March 31, 2025 33272 1.947.05 5091 553 (28431 205190

“Tronsfer to special resarve: As per Section 45-IC of Reserve Bank of Indio Act, 1934, the
than 20% of its nat profit every year before any dividend is declared. No appropriation of
purpose as may be specified by the Reserve Bonk of India frem time to fime and every such

days from the date of such withdrawal.

Company Is required fo create a reserve fund and transfar thersin a sum rct less
f any sum from tha reserve fund can be made by the Company except for the
appropriation shall be reported ta the Reserve Bank of India within twenty-cne

See occompanying notes forming part of audited standalone financial statermnents

A4s per our report of even date attoched
For B R Maheswari & Co LLP

Chartered Accountants
Firm Registration Number:

Akshay Maheshwari
Partner
Membership No 504704

Ploce Delr
Date Apri 28 2026

For and on behalf of the Board of Directors

.
Varsha Purandare
Directar

(DIN - 05288075}

Mohit Agarwal

Chief Financial Officar

Place. Mumbal
Date: April 28, 2026

ot

Lo

Prakash Pondey
Director
(DIN - 10850813)

Muermy Sl

Neerg) Dwivedi
Campany Secretary
Membership Mo - ACS20874




TMF HOLDINGS LIMITED
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

y Company information

TMF Hoidings Lirvted (the =Compony™) hoving CIN - USSO23MH2006PLC152500 1 reqretered ¢ n Hen-fusrking Fraresd (Mon Deprit Arcophrg o Helkdma: - omeey
("NEFCT™ undier soction 45-14 of tha Recarve Bonk of indn (R Act 1934 with sHec | l1om Aup et @ 2008 Purart ta oppde avon et J £
to a Core Investment Company submitted to Rl on Ame 23 2017 B iksoed o Hrach Cartificate of Pegttration of HEEC - Nan-Dapent 1okrg L Irrperter

Core Investment Company (CIC) dated Octobar 12 2017 1o the Crmpany With effect from ks 172017 Hha rvpra of tha Cornpary b charged fo THE Heldngr L=

frem Tata Metors Finance Limited

The board of directors of Tata Motors Passenger Vehickes Ltd (Formerdy Toto Maters Ltd! on Augqust | 2024 approved o Cormposte Schams { Arrorgeenant omrrg
Tata Motors

Lt (Presently Tata Moters Possenger Vehiclas Lid) TML Commercial Vehicles Lid (Prasently Tala Motors Lid) Tata Motors Passengse Vabaclas | 1] wel therr raspact
shareholders

undar Sactions 230-232 of the Comparvas Act 2013 which inter oo provides for

ted inyastrrant

- demerger transter and vesting of the commercial vehicles business of Tata Molors Lid (Presenly Tala Molors Passangar Vahicles Ltd) ofarg witf reak
|‘demearged

indertak ing") to the Company on a geing concem basis. and

- omalgamation of Tata Mators Passenger Vehicles Lid with Tata Motors Lid (Presenily Talo Motors Passenger Vahiclas Lid) with an objactiva al corsolicdating the
passengar vehides
business

The abeve Composte Scheme of Arrangement was approved by NCLT ("Scheme) on August 25 2025 and is effective from October | 2025 with apparited date of July
1 2028

The Campany 1s pnmanly a helding company, holding investments in Its subsidiaries ond ofher Group comparies

The condensed standalone financial staternents were approved by the Board of Directors ond authorized for tssua on Apnl 28, 2026

2 Basts of preparation of standalone financial statements
Statement of compliance

The standalane financial statements of the Company have been prepared in accordance with Indian Accounling Standords (Ind A5') prescnibed undar secten 133 of tha
Companues Act, 2013 (the 'Act) read with relevant rulas issued thereunder ond the other occounting principles ganerally accepted in Indio Any opoicaton guidarca
clarficahons/ direchons issued by the Reserve Bank of India or other regulotors ore Implemented os and when they are issued) applicoble

ts of assats lobdites
o ors

Tha preparahon of financial stalements requires the use of certam crihcal accounting estimates and assumptions that affect the reported omaourn .
revenues and expenses and the disclosed amount of contingent liabilities. Areas involving @ higher degree of judgement or complexity. or areas whers assumpf
matenal to the Company are discussed in Note 3() - material accounting judgements. estimates and assumptions

The standolone financial staternents are prasented in Indian Rupees (INR) ond oll values ore rounded to the necrest crores. except when otherwise indicated U refers to
value rounded below rounding off norms

2.2 Historical cost convention
The standalone financial statements have been prepared on historical cost basis except for certan financial instruments. which are measured at far valus at the end of
each reporfing penod as explained in the accounting policies below

23 Presentation of standalone financial statements

ble ta NBFCs. as notfied by the

The standalone fi | staterments of the Co are presented os per Schedule Il (Civision Ill) of the Companies Act, 2013 opplico
s sttt s i e o Ind AS 7 Statement of Cash

Mirstry of Corporate Affarrs IMCA). The Statement of Cosh Flows has been presented using indirect methad as per the requirements of
Flows

3 Material Accounting Policles

The prncipal occounting policies opplied in the preparation of these stondalone financial statemnents are set out below These policies have bean consistently apphed fo
all the years presented. unless otherwise stated

(1) Use of estimates and judgments

The preparahon of the standalene financial statements in confermity with Ind AS requires management to make judgments, estimates and assumpticns ther affect the
application of accounting policies ond reported amounts of assets, liablkhies and disclosures of contingent liabilities at the date of these standalone financial statemeants
and reported omounts of income and expenses for the years presented Actual results may differ from these estimates

Echmotes ond underlying assumptions are reviewed at each balance sheat date Revisions to occounting estimates ore recogrised in the peried in which the eshmatas
are revised and future penicd affected.

In particular, informahion about significant areas of estmation uncertainty and critical judgments in opplying accounting pelicias that have the most significant effect an
the amounts recognized in the stondalone financial statements are included in following notes

a) Nete 3l - Recognificn of interest incomefexpenses using Effective Interest Rate (EIR) method
b) Note 3l - Recognition of deferred tax assets

) Note 3iv) - Useful bves of property. plant and equipment

di Note 3w - Measurement and recegnition of provistons and confingencies

&) Note 30x)- Business model ossessment for clossification and measurement of finoncial assets

f) Mete i) - Impairment of financial ossets bosed on the expected credit loss model

Instrurnents
Fi) Mote 3x) and 36 - Fair value measurement of financial Instruments.

(i) Revenue recognition




TMF HOLDINGS LIMITED
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

Ay Revenue from eperations

ntevest Income
interos! incomo (s 1ecognised by applying the EHochve Intarest Hets (FR) 1o tha gross eorrying armount of finoneial assats ather than cradit-rmparra ) arsats When
finanaial asso! becomes credil-impoired. the Company coleuloles inferest incorme by aoplying the eflective inferatt rata to the nat amarhzad coat of the franciol amsel

The EIR iIn cose of o fmanciol ossel 1s computed
- The rate that exactly discounts estimated future cashreceipts through the expociod Wa of the financial adset to the gross carryirg ameont of o firancm! aesat
- By considering ofl the contractual ferms of the financial nstumant in estimeting the cash flows

- Inchudfing all fees/senice charges and incenlives pald ond 1eceived balween parfies to the confrac! thet are an integral port of the affective ntarest rate fronsaction
costs and oll other premiums er discounts

Any subsequant changes in the estimation of the future cash flows [ recognized In Interes) income with the corresponding adjustmant to the corrying amatnt of tha
ossets

(W) Income Taxes

Income tax expense comprices curent and deferred laxes Income lax expense Is recognised in Ihe Staternant of Profit & Loss
Current income taxes are determined based on respective taxable income of the Company and 1ax rules applicable for respective tax purisdictions

Deferred tax assets and labilties are recognized for the future fax consequences of temparory diffarences between tha carrying values of assats ard labilities one their
respechive tax bases, and unutilized business loss and depreciation carry-forwards and 1ax credits Such daferrad tax assels ond labilities ore cormputad saparately
Deferred tox assets ore recognised to the extent that It is proboble that future laxobla Income will be avalable against which the deductible termporary differances
unused tox losses. depreciation carry-forwards and unused tox credits could be ullized

Deferred tax assets ond lobilities are measured based on the tax rotes that are expected to apply In the period when the asset (s realized or tha lability s sattled basad
on tax rates and tax laws that have been enacted or substantively enacted by the bolance sheat date

Current and deferred tax assets and liabilities are offset when there is a legally enforcaable right 1o set off current tax assels against current tax liabililes and when they
relate 1o income taxes levied by the some taxation authority and the Compony Intends to settla Its current and deferred tax assets and liebiities on a et basis

(iv) Investrent Property

v

Property that is held for long-term rental yield or for capital oppreciation or both, and that Is riot oceupied by the Company. is classifiad as Investment propearty
Investment property is measured initially at cost inchuding related transachons cost Subsequent expendilure is capitalized to the assels carrying armount orly when T 15
probable that future economic benefits assoclated with the expenditure will flow to the entity and the cost of the Item con be measured reliobly All other repairs and
maintenance costs are expensed when incurred. Investrment properties other than lond are depreclated os per the astimated useful ife of assets prascribed by the
Schedue Il to the Companies Act 2013 Le 60 years for office premises.

Provisions and Contingent Liabilites
bable that

A provision is recognized if, os a result of a past event, the Company has a present legal or constructive obligation that can be estimated reliobly. and it is pro
an cutflow of economic benefits will be required to settle the obligation

If the effect of the hime valus of money is material, provisicns are datermined by discounting the expected future cash flows to the net present value using on cppropriate
pre-tax discount rate that reflects current market assessments of the time valus of money and, where appropriate, the risks spacific to the liability

A prasent obligation that arises from past events, where it is either not probabla that an outflow of resources will be required fosettle cra religble estimate of the amount
connot ba made, is disclosed as o canfingent liability. Contingent liabilities are also disclosed when there s  possible obligation arising from past events. the existence
of which will be confirmed only by the occurrence or non-cccurrence of one or more uncertain future events, not whelly within the contral of the Company

Claims oganst the Company. where the possibility of any cutflow of resources in seftiement is remote, are not disclosed as contingent liabilities Provisions contingent
liabilities and contingent assets ore reviewed at each Balance Sheet date

Contingent assets ore disclosed where an inflow of eccnamic benefits Is probable Contingent assets are not recegnized in the standalone financiol staterments

(vi) Investment in Subsidiaries

Investments in Subsidiaries are measured at cost as per Ind AS 27 - Saparate Financial Statements

(wi) Financial instruments

A finonciol instrument is any contract that gives nse fo a financial asset of ene entity and a financial kiability or equity instrument of anather entity Financial instruments
are recogrized when the Company bacomes a party fo the contractual provisions of the instrument,

(4) Financiol Assets

Initial recognition and measuremant

All financial assets are recogrized initially o fair value, However, In the cose of financial assets not recorded o fair value through profit or loss, transaction costs that are
attributable to the acquisition of the finoncial asset are added to the fair value The transaction cests directly attnbutable to the acquisihon of financial assets at forr value
thraugh prefit or loss ore immediately recognised in profit or loss.

Purchases or sales of finoncial assets that require delivery of assets within a time frame established by regulation or convention in the marketplace (regular way tradss)
are recogrised on the trade date, 1. the date that the Company commits to purchase or sell the ossat*

Finanicial assets with embedded derivatives are censiderad in their entirety when determining whether their cash flows are solely payment of pnncipal and interest

Classification end Subsequent measurement

For the purposes of initial recegnition. financiol assets are classified in tha followir\é";:d!ag
(Tep- f

lol  of amertized cost. or [| & ( Con

by at for value through other comprehensive iIncome (FYTOCI), or |
te) o far value through profit or loss (FYTPL)



TMF HOLDINGS LIMITED
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

he cbove classincotion dapends on the Company’s business model for momagmeg the fmancid mssets and the controctuel tarms of tha cash Ao
(1) Debt instruments

il closstheation of debt instruments depends on the Company's business medel for manoaging the assat and tha coch llow charactanstes of tha oesat Thara ora Ihres
megarement categonas into which the Compony classifies it deb) instruments

(@) At omortised cost
A debyt instrumant is meosured at amortised cost if bolh the following condifions are satislied/ fulfiled
- The asset & held within a busness model whase cbjective is 1o hold assets for collecting contractual cash flows. and
- Controctual terms of the asset give rise on specified dales fo cash flows hat ore solely payments of principol andlinferast (PP on tha principal arneunt cutstarding

After ivhal measurement, such fnancial assets are subsequently measured af omrlised cost using the effectiva inferost rate (EIR) method Amorlsed castis colculated
by taking into account any discount or premium on ocquisition and fees or costs that are an integral part of the EIR The EIR amartisation s inchuded ininterest necrma
inthe profit or loss. The losses ansing from impairment are recognised in the profit or loss. This catagery generally apphes to financa recanatias ond nvastmants

(o) At FVTOCL
A debt instrument is classified at FVTOCL, If both of 1he following criteria are met:
- The objactiva of the business model is aclveved both by ccllacting coniractual cash flows and selling tha financial ossels, and
- Controctual terms of the asset give nse on specified dates fo cosh flows that are solely payments of principal and infarest (SPF1) on tha principol amount cutstanding

Debt mstruments inchuded within the FVTOC] category are measured initially os well as of each reparting dota ot foir valua Farr volue moverments ore recogrised in
the OCI However. the Company recognises interest income, impairment losses and reversals in the Statement of Profit and Loss. On derecognition of the asset
cumuiahive gain or loss previously recognised in OCI is reclossified from the equity o the Statement of Profit ond Loss. Interest eamed whilst holdng FYTOC! dabit
instrument s reported as interest income using the EIR method.

(<) At FVTPL:

FVTPL s aresidual category for debt instruments. Any debt insirument, which does not meet the criterio for categerisation as at amortized cost or as FVTOCL is clossified
asat FVTPL

In addition. the Company may elect to designate a debt instrument. which otherwise meets omortised cost of FUTOC! criteria. as at FYTPL However such election s
allewed enly if doing so reduces or elminates o measurement or recognifion inconsistency | referred lo as ‘accounting mismatch?)

Debt instruments included within the FVTPL category are meosured at fair vokug with oll changes recognized in the Statement of Profit and Loss.

Denvotives embedded in @ host contract that is an asset within the scope of Ind AS 109 are not separated Financial assats with embedded darivahves are considersd
in their enfirety when determining whether thelr cash flows ore solely payment of principal and inferest

(I Equity Instrumentsfinvestments

Investrments in equity insfrumnents are measured at fair value Equity instruments, which are held for trading, are classified os at FVTPL For aquir_f instruments. other than
held for troding, the Company has imevocable option to present in OCI subsequant changes In the farr value, The Company makes such election on an instrument-by-
instrurnent basis The classification is made on inifial recognition and s irevecable.

Whare the Compony classifies equity instruments as ot FVTOC], then dll fair value changes on the instrument, excluding dvidends, ore recognized in the OCI There s ne
recycling of the amounts from OC to Statement of Profit and Loss. even on sle of Investment

Equity instruments included within the FYTPL category are measured ot fair value with all changes recogrised in the Statemnant of Profit and Loss.

(1) Impairment of financlal assets

“The Company applies the Expected Credit Loss (ECL) model in accordance with Ind AS 109 for recognising impairment loss on financial assets except far
- equity instruments which are not subject ta impairment under Ind AS 109, and

- other debt financial assets held of fair value through profit or loss (FVTPLY

The ECL allowance Is based on the credit lasses expected fo arise from il possible default events over tha axpacted life of the financial assets (fetime ECL). unless
there had been no significant increase in credit risk of a defoult occurring since origination or initial recagnifion. in which case, the impairment allowance is based on the
12-month ECL The 12-month ECL is o portion of the Iifelime ECL which results from defauit events that ore possible within 12 months after tha reporting date.

ECL (both bfetime and 12 months) cre caleuated on o collective basis considering the homageneous natura of tha underlying portfolio of financial assets Fer stage | ond
stage 2 assets, the company makes provision af higher of requirement as per ECL model and as per RBI norms

The mparment methodology opplies depends on whather there has been significant incraase in credit risk. When determining whether cradit nsk of a financial asset
has increased significantly since inihial recognition and when estimating expected credit losses, the Campany considers reasonoble and supportoble nfermation that is

relevant and avallable without undus cost or effert. This includes both quantitative and qualitative Infarmation and analysis, including on historical exparience and
forword-looking information

The expected credit loss is @ product of exposure at dsfault (EAD), probability of default (PD') and loss given dafoult (LGD) The Company has devised on internal
rmodel to evaluate the PD and LGD bosed on the parometers set out in Ind AS 109. Accordingly. the financial assets have been segmented info three stages based on
thee nsk profiles The three stoges reflect the general pottern of credit deterioration of a finonciol assets The Company categorises financial assels at the reporting dake
into stages based on the doys post dus (DPDY) stafus as under.

- Stage | Low wedit nsk. e 0 to 30 doys past dus

- Stage 2 Signficant increase in credit risk, L@ 31 fo 90 days post due

- Stage § Credit Impaired assets. 1@ more than 90 doys post due or cases where the Company suspects freud and legal proceedings are mitiated

Deafinition of default

The Company coneders a financial asset to ba in *defoul” and therefor,
on s controciual payments

irad) for ECL calculahions when the borrower bacoimas 90 days past due
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GD s O cctimate of the loss arising In the case where a defaull occurs af agiven time 1t is based on the differanca batwaen the contrac il cash Nows dus ord thoge
I;I 3t the Compony would expect to recaive. Including from the realisation of ony collateral It is usually expressed o5 a parcentoga of the EAD
st thie C

D s defined as the probability of whather the borrowers will default on their obligations in the future For assets which are inStagae L al? rrionth PO i raquirad For Slanga
- gesats alfetime PD required while Stage 3 assels are considerad as dafaull PO estimalion process is cartiad out bered on Historical internal data averlable with fha

Company

EAD represents Qross carrying omeunt ot the reporting date in case of Slaga | and Stage 2 In casa of Stagn 3 louns EAD repraserts gross cart ying arnount af the irma
whyen the default accurred for Ist time
Forward looking Information

\Wivle estimating the expected credit losses, the Company reviews macro-aconomic developments occurring in the econorny ond markat it operatas in On o pariedic
pase tha Compony analyses If there is any relationship between key economic irends ke GDP, Brent rotes. unemplayment rotes, benchmark ratas sat by the Pasarye
Hd] of Indha inflation etc with the eshmate of PD. determined by the Company based on s Internal data While the internol estimates of PD rates by the Company
may not be olways reflective of such relotionships, lemporary overlays. If any, ore embedded In the methadalogy ta reflact such macra-economic frands reascnably

pased on the consideration of external actual and forecast Informalion. the Company forms o 'base case’ view of tha future direction of relevant ecararnic vanable-
This process involves developing two or mere additional economic scenarios and considering the ralative probobities of sach outcerna Tha base case raprasents
mmost hikaly outcome while the other scenarios represent more optimistic and more pessimistic culcomes

EcLonDebfhstrmﬂsmmodutunonmdcosi

The ECLs for debt instruments measured of omortised cost reduce the gross carrying amount of these financial assets in the balance sheat

sammmwmmndmfwmmmou

The ECLs for debt instruments measured at FVOCI do not reducs the gross carrying amount of thasa financiol assels in the balance shaat which ramars of farr value
\nstead, an amount equal to the allowance that would arise I the assets ware measured at omortisad cost is recognised in OCl as an accurnulated impdarrment amaunt
witha cmespondmg chorge to profit or loss The accumulated loss recognised In OCI Is recycled to the profit and loss upen derecagnifion of the ossats

Write-off

itten- ble expectation of recovering the assat in its
oss carrying amount of a financiol assets is written- off (either partially or fully) to the extent that there is no reasond
:m:y orca portion thereof However. financial assets that are written off could still be subject fo enforcement activities under the Company's recovery procedurss
toking into account legal odvice where appropriate. Any subsequent recoveries oganst such finenclal assets are credited fo the statement of profit and loss

(Iv) Derecogrition of financial assets

- financial asset when the confractual rights to the cash flows from the asset expire. or when it transfers the financial asset and substantally
:rﬂgmfnydd;xﬁ:rxmmhlp of the osset to another party I'Fg the Company neither transfers nor retains substantialy oll the nsks and r&:wards of ownership ond
continues to control the transferred asset. the Company recognises its retained inferest in the asset and on associated kability for mn_unl's hle r:oy h.:e to pay If the
Compony retains substantially ol the risks and rewards of ownership of a transferred financial asset, the Company continues to recognise the financial asset ond dlse
recognises an associoted liobilty as colloteralised borrowing for the proceeds recelved.

On de-recognition of a finonciol asset. the difference batween the asset's carrying amount ond the sumn of the consideration received ond receivable and the cumulative
gain or loss that had been recognised in OCL. and accumulated in equity is recognised in the Staternent of Profit ond Loss,

(8) Financialligbilities and equity instruments

Classification as debt or equity

Debt and equity instruments, issued by the Company. cre clossified as either financial liabilities or as equity, in accordance with the substance of the contractual
arrongements and the definitions of a financial liobility and an equity instrumant.

() Financial liabilities
Iriticl recognition and measurerment

Al financial liobikties are recognised intially at fair valiue However, in the case of financiol kabilities not recorded at fair value through profit or loss. transachon costs that
are directly attnbutable to the issue of financial liabiliies are deducted from the fair value of financial liabiities The transoction costs directly attributable to the issue of
financial ligoikties ot fair value through profit or loss are immediately recognised in profit or loss.

The Company’s financil libiities mojorly comprise of trade and other payables, loans ond borrowings, Including bank overdrofts and cosh credit faciity and derivative
financial instruments

Subsequent measurement

all financiol liabilities ore subsequently measured of amortised cost using the effectiva interast rate (EIR) method or at far value through profit or less (FYVTPL)

(o) At FVTPL:

Einancial labilities at FYTPL include financial isbilities held for trading and financial liobilities designated upon nitial recognition as af FVTPL Financial liabiities are clossified
as held for trading, If they are incurred for the purpose of repurchasing in the near term. This category aiso Includes derivative financial instrumants entared into by the
Company, thot are not designated ond sffective as hedging Instruments in hedge relationships as defined by Ind AS 109 Separated embedded dervatives are also
clossified as held for trading, unless they are designated as effective hedging instrumants

Gains or losses on liobilities held for rading are recognised In the Statement of Profit and Loss

Financiol labilities, designated upon inifial recognition at FYTPL, are designated as such ot the Initial data of recognition and only if the eriteria in Ind AS 109 ore satisfied

(b} At amortised cost:

After il recognition. inferest-bearing loans and borrowings are subsequently measured af amorhised cost using the Effective Interest Rafe (EIR) methed Amertsed

cost it calculoted by taking into account ony discount or pramium on acquisition and fees or costs that ore an integral part of the EIR. The EIR amortisation s included in
inferest expenses in the profit or loss

Derecagnifion of financid liabllities:

The Cormpany de-recognises financial liobilivies when ond only when the Compfpry's hludt;ll‘m'% ar Bllﬁ
carrying armount of the finonciol lakdity da-recognised and the considaration pold and fipablé 9T
e |
WK N
\. A\ A -

arged, cancelled or have expired The difference between the
ised in Statement of Profit and Loss
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wod® ﬂt,_j,\;RemgoHunm that do not result in derecognilion

/ amy
e to the oy na
ChadT | the Statement

rpcognised
he smmmFm of pre

(1) Equity Instrument

instrument (s an

of Profit ond Loss. Any subsequent changes In

Anequity
|ncrementol €
(i Instruments entirely equity In nature
The Company recognises hybnd perpe
couponpayments are ot the discretion of
inthe assats of the Company after deducting allof s lablites
(V) Compound financial Instrument

The compane

nts of compound financial instruments issued by the Campany are clossified

TANDALONE FINANCIAL STATEMENTS

ount of a finoncial liabiity os a rasull of renegotiation or modification of tarms that da not result in deracegnition of the finareiol ok
w finarziol okl

Ihe eslimation of the future cash flaws of financiol lablity 15 racoanisad under finenes =ae

fit or loss with the corresponding ndjustment o tha corrying omount of the financidl liability

y contract that evidences residual Interests in tha assets of the Campany after deducting il of its Jotihties

osts incurred which are direclly altributable to the issue of new sharas are shown in equily os deduction net of tax. fram the procaads

tual non convertible debentures os equily, If terms of the instrument with regards 1o periadic coupon payrants i such thes
the Company and the instrument Is of non redeemable in nature, !

hus such terms of the instruments avidarnceas rasdual i aracy

separately as financiol katilities and equity in occordanca with the substarca

of the controctual arrangements ond definitions
cash or another financiol asset for a fixed numbe

of a tinanciol liabiity and an equily instrument. A conversion option that wall be sattied by exchange of fixad amount of

r of the Company's own equity instrumants is an equity instrument

valling market interest rote for smilar non convertible nstruments This omeunt =

At the date of issue, the fair
recognised as @ liability on an

value of the liability component is estimated using the pre

omortised cost basis using the effective interast rate me

thod until extinguishad upon convarsion or af the instrument's maturity dote

aducting the omount of liability cemponent from the f

air value of the compound finonciol instruments as o

The conversion opton classified as equity Is determined by d

he convarsion option classified as equity will reran

whola This is recognised and included In equity, net of tax eff

im equity until the conve!

rsion option Is exercised, in which case,

acts, and Is not subsequently remaasured In addition, !
Il be tronsferred fo

the bolance recognised in equity wi

rised in equity will be transferr,

other component of aquity When the corwversicn
ed to retained earnings. No gain or 055 is recogrised in profit o less

option remoins unexercised at the matunity date. the bolance recog
upon conversion or expiration of the conversion option

Transaction costs that relate to the |

ssue of the convertible instrument ar
component are recogni

o allacated to 1he liability and equity compaonents in propertion to the allacation of the gross
sed directly in equity. Tronsaction casts relating fo the liobility cemponent are included in the

proceeds Transachion costs relating to the equity

amortised over the life of the

convertible instrument using effective interest rate method

carrying amaunt of the kobility component ond are

{vili) Fair volue measuremant

The Company measures finonciol instruments. such os Investmants and derivatives at far val

The farr value of a financidl instrument on inifial recogrfion is normally 1
recogrihon. the Company detel

models

rrrines the for value of financial instruments
ask prices (financial liabilihes held) and using valuation techruques for other insfruments Valuation tec

ues at sach Balonce Sheet date

he fransaction price (fair volue of the considerohen given of received) Subsequent fo intial

that are quoted In active markets using the quoted bid prices (financial assets held) or quared
hniques include discounted cash flow method ond other veluation

(ix) Recent accounting p

ronouncements
Ministry of Corporate Affalrs ("MCA") nofi
from time to time. During the year ended

fies new standards or omendments to the existing standards under
March 31. 2026, MCA has notified certain amandments to Ind AS 21 -

Companies (Indian Accounting Standards) Rules os ssued
Effects of chonges in Foreign Exchonge Rates. Ind 25 1 -

Statement of Cash Flows and Ind AS 107 -

Financial Instruments (Supplier Finance Arrangement) ond Ind A5 12 -

Presentation of Financial Staternents. Ind AS 7 —
International Tax Reform — Pillar Two Model Rules w

hich are opplicable from April1. 2025,

on its financial staternents.

d has determined that it does not have any significant impact

The Company has evaluated all these amendments an:

4 Cash and cash equivalents (Fin crores)
As at March 31, As at March 3l
2026 2025
{a) Bolonce with banks 123 ]
(b} _Bonk deposit with original rmatunity of kess than 3 months 4400 _
Total 4596 28
S5 Loans
(¥ In crores)
Asat March 3, As at March 31,
2026 2025
" (A) At amortised cost B '
~_Inter corporate daposits irepayoble on demand) - 500 20568
Total (A) - Gross 500 20545
Less Impairment loss allowance (002) (6040)
Totdl (A) - Net ) 498 14525
(B) _Unsecured s00 20585
___ Totdl(8) - Gross 500 2056
Less Impairment loss aliowance (0-02; 0 45,
Tod@®-Net 75 55
(Cloansininda — e — —
lol  Public Sectar S = . . R~
(b} Ofhers - - i e _ -
Total (C) - Gross ; - -
o —3 500 20565
Less Imgairment loss aliowance X/ | (0.02) 16040
Totd (C) - Net f( o f ' Gt
[ ¢ annCirciss 498 14525

3 5 {5
i} The Company has not given leans or odvances to promaters. directors and Hh"lk's‘(
person that ore repayable on demand ar without spacifying ony terms or period of riip

Companies Act. 2013). aither severally or jointly with any other

dalnasiander

b

IF;
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(P incroros)

For the yaor anded March 31 2026 For tha yuor ardad Merch 31 20725
portcV Arvount of loan of advarea n % 10 the loldl Loans ond Ameunt of loon or odvorca in% 1o the tofdd Loore ord
Tha natiea of lson culstanding — Advances in the rature of tha palucs of loan eutstardieg Advances in fha ratues of lers
I
polated porios 500 100 0% 20645 1000
4 Invesiments
(? incrores)
Particuars As ot Morch 312026 s ot March 912025
At falr volue At fair value ol
through Amonised Others Total though Arertised Others T
profit or loss cost (ot cost) profit of loss cont (ot cost)
T S S T | R - =o
Debtsocurihos - 60000 - %000 - 000 s 0
E_qulymsln_m_?m_ R - e, R =
~Subsdianos . T ewm w8 - - 52 %3
-Othars ) 567986 - - 567986 = - - S50
Toll(A)-Gross 547986 50000 w3 634924 5613 60000 "9;: e
nvestmenisininda — 5A7986 G000 4938 534924 Sel3 80000 L =
Investments outsida India - - - i - - &
e - il — - ms]
Total (B) e 567986 60000 6938 534924 5613 50000 5938
Lass ~ = (65738) 1% 381
abawance for impairmant loss (C) N " (6938) (6938)

- i - PYe
Total (D) = (A+C) - 5679.86 50000 - 6,279.86 5513 0000
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o) As ot March 312026 As ot March 312025
A Quartity (¥ In crores) Quantity (P in crores)
g Investments measured of foir value through profit and loss
(] M\ﬂ‘dw = 64
) Emmnrnenh
- Quoted
Tata Copital Linvled (Foce Value ¥10/-] (Refer note :Dﬁlc_v_v) 184224770 547984
Total 567986 %
(&) Investments measured at Amortised Cost .
() DebfSertesiquoted)
' unsecured subordinated non-convertible debentures (Refer note below) N : -
" Tato Capital Limited - [Coupon rate - goew: 2000 20000 2000 20000
. e e 1 Subtotal 20000 20000
@ DebiSeritesinquoted =
&lrpddwm:odabodmladmnmmm“_[ﬁnl«mb_ebjl_____ S ——
" Tata Copital Limited [Coupon rate - 9% - T 2000 20000 2000 2000
ToloCatdlmfediCowonvare-iox] 100 099 10 10000
" Tota Capital Limited [Coupon rate - 1025%) o — 1.000 10000 1000 1000
g e _ Sublolal 40000 40000
(i) Fu_l[gadumndopmﬂ}yoommbhmm:pondublnhm o -
"~ Loginomic Tech Solutions Private Limited ("TruckEasy") - _ 835,000 2 835,000
o= i} Sublotal =
- Total 1+ 11+ ) 00,00 0000
“(c)_investments measured ot Cost -
__ Equity Instruments e
[ Subsidiaries o e :
~ TMF Business Services Limited [Face Volue ¥ 380/-1 97.965.962 965962 A.uo
= . = o0
(i _Joint Venture
Loginomic Tech Solutons Private Limited ("TruckEasy”) IFace Value #10/-1 31.200 31200
— Subtofal i .
o - TotdlU+i) __ = 000

:_D_l.n'Tng the year anded March 31, 2025, the Company has evaluated its investments in equity instrument of TMF Business Services Limuted [formerly known as Tata Moters

Finance Limited]{“T MFBSL®) for indicaters of impairment, and accordingly considered dlowance for impairment loss of 2 69 38 crores.
Note

Mators Finance Limited [formerly known as Targ

te - The Nahonal C Law Trbunal "NCLT" has sanctioned the Schema of Arrangement of omalgamation of Tata y
NMOD:JTS ?meﬁmomm:-rm- info Tata Capitel Limited “TCL"on May OL 2025 The scheme is effective from May B, 2025, with appainted date being Apnil |
2024 Pursuont o the scheme, TMPL has ceased 1o be a wholy subsidiary of the Company, as ot April |, 2024 On May 20. 2025, the Company has received equfy shores
in the rotio of 37100. e 18,38 57,495 equity shares hoving face volue of 2 100 each of TCL in lieu of 49.69.39.176 equity shares having face value of ¥ 100/- of TMFL The

aferesaid amalgamation has resulted in transfer of investments in debt securihes from TMFL to TCL

In Ay 2025, the compony had received on offer from TCL to subscribe on Rights Basis' In tha ratio of 178 (| new Equty Share of 210/- each for every 78 Equtty Sharas of

TCL held) The Company has applied for rights issus. subscribing 23,57.275 fully paid-up equity shares of #10 eoch, at o price not exceeding 343 per share

7 Other financial assets

(¥ in crores)
As at March 3L As at March 3L
2026 2025
(o) Deposits e 02 e
" b)  Interest accrued on investments o T 3097 uy
" (c)  Ofhers- Investment in Tata Copitol Limited (Refernotebelowd - 8Olas2
~ Totad il 3118 504853

Note - The NCELT has sanctioned the Scheme of Arrangement of amalgamation of TMFL info TCL on May 01, 2025 Pursuant to the scheme. the Company was fo recews
equity shares in the ratio of 37100, ie 1B.3B.67.495 equity shares having face value of ¥ 100 each of TCL in lleu of 49,69,39.176 equity shares having foce value of 2 100/ of
TMFL which the Company has accounted at foir value through profit and loss recording on increase in value by & 77085 crores basis the far valuahen dene as on March

31 2025 On May 20. 2025, the Company has received equity shares. thereby fransferred the bolance, recording under Investments
9 Investment Property

(2 in crores)
Bulldings Totd
CostosotApall202s 000000 - ) 2246 2246
Additions e T e = e £l o -
Cost as ot March 31, 2026 — S—— 246 7%
Accumulated depreciation as at April |, 2025 === — 509 (5.09)
Depreciation for the year (027 027)
Accurnulated depraciation as at March 31, 2026 (5.38) (5.38)
Net carrying amount as at Morch 31, 2026 1710 710
L { Coun Circus ) ESSE= =R T
Cost as at Apni 1, 2024 Nowbehi J ol 24

Ldditions
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2246 224
arch 3, 2028 )
\L@&\ﬁ“ Py 11,2024 {473 (4 73
accumdiated depreci Apd 10.36) B3
eciahon for the year 1509 =
e as at March 31 2025 507} (509
ercomyng amaunt st March 0 2025 = A
property. plant and equipment
10 P (¥In crores)
Furniture, fixtures ond office Total
equipment
Cost os at Aprill 2025 ?{5 775
sal/ Adjustments e 5 -
CostosotMarchsb2026 o 775
“Acomdated depreciatonas ot ApriL 2035 e = 738)
oeprecmonforl'rw yeor . -
rrudated 96F as ot March 31, 2026 . L 73%)
"Net camying amount as at March 31, 2026 = 9%
) S - 821 82|
Cost as ot April 1. 2024 = . —~ (046} Q48
D‘spnmund}mrmnﬁ : i —_— — 775 778
Cost as at March31.2025 ) . 779 o7
wmmdmlm# . B ) . i — = .
Depreciaton for the year e — — —— T 043 043
Disposal/ Adpustments —— s 736) 738)
Ammﬂsddaprbdﬂ?@ﬂ@mmmm i T 5% =
Net carrying amount as at March 31, 2025 =
10 Other non-financial assets (@ incrores)
Asat March 31, As at March 31,
2026 2025
004
(a) Deposits with statutory authonties . %{E«T_
(b) Prepaid expenses 008
{c] Taxes recoverable and dues from government o )
{d) Taxes poid under protest a0l
003 004
e) Others 056
Total — 024
L N (¥ in crores)
Asat March 31, As ot March 31
2026 2025
Trade P
] (.:—T‘:tf:::fssfw_mg dues of micro enterprises and small enterprises L .
W) Totdl outstonding dues of creditors other than micro enferprises and smoll enterprises 028 028
Totd 037 039
(Zincrores)
Asat March31, As at March 3,
2026 2025
o) Principal amount rof due e o o008 an
b) Prncipal amount due s S — 2
) Interest due on cbove P = s =
d) Ameunt of inferest paid in terms of section 16 of the Micro, Smoll and Medium Enterprises _
Deuulopmenlﬂcr 2006 I Tt
&) Armount of inferest due and poyclbla e for the period of d dak:ly e - . =
f) Amount of interest accrued and d remalning unpald as af yeorend L *
91nmounto*fwmarrarnolnrgdueandpaynblmnli‘nm V5 Lt —— ¥ =
Total } - T e «
Trade Payables aging schedule
(2In crores)
As at March 31, 2026
Qutstanding for fallowing periods from due date of payment
Notdue  Unblled lesthanl  aveaw  2dvews MO oy Tl
oo ears
1) MSME o 009 - B - - - . 0oe
(i) Others. - - 025 002 = - 027
(1) Disputed dues - MSME - - - - = = 7
tlvr[)uspmed dues - Others - - " - = = -
Total 009 2705 yief - = 03
Note All the amount of MSME vendors are paid within due dofes and fhere Is no |7{'eru§|-dclc‘rgg:i‘
(! (Tin crores)
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—— Outstanding for following perlods from due date of payment
Notdoe  Urblled Losanl oo ,oee Moothnd o
fear Years
—_— oll
1) MSME o 6%
() Othere 0l 0l . 4
(0 Disputed dhes - MEME :
(iv) Dusputed dues - Others = 09
Totol 025 it
Note Allthe amount of MSME vendors are pord within dus dates and there is no interest accrued during the pravious yaar
12 Debt securities (¥ in crores)
Asat March 3L As ot March 31
2006 2005
Unsecured 80184 111608
Privately ploced non-conver!ible debentures 80384 111408
Total (A) 80354 | 11468
[hDebt secunies in India ; 80384 111608
_ Total @) i o '
Deftalls of non-convertible debentures (Unsecured) (i crores)
As ot Morch 31,2026 As at March 31,2025
From Balonco shost Date nforestRoteRange  Amount InterastRateRange Ao
swedonpivctopocementboss o 3
Maturing wihin | Year - T esn - 7o -5
Maturing batween | yeor to 3 Years T - === B&I - L
Moturing between 3 Years to § Years - e —
Total Face Voke R 122045
Less Unamerhsed borrowing cost 749 E A
Totol Amortised cost 803,84 I 1116 08
13 Borrowings - Other than debt securities
(¥ incrores)
As ot March 31, As gt March 31
2026 2025
Inter corporate depasits from related parties |\ od) 266600 214500
RO - 256600 214500
____HWB‘E""W'"Q:SED_WW T T T o0 2msao
W) Borrowings outside India - -
Total (B) B B 266600 214500
Note The borrawings have not been guorantesd by directors or others Also the Company hos not defauited in repayment of principal and interest
Detalls of Inter corporate deposits (ICDs)
(¥ in crares)
o As at March 31, 2026 As at March 31 2025
From Balance sheet Date __InterestRateRange Amount Interest Rate Range Amount
Issued on private pi basis g e Wy
Maturing within | Year — 715% 10750% 266600 B25% 10 892% 24500
Total Face Value R 266600 214500
Less Unamortised borrowing cost = = -
TotdAmortsedcost 260600 214500

14 Other financials liabllities

(¥ In crores)
As at March 31 As ot March 31,
AL 11 ES : B = I N OGRS
Others e 2604 2604
Total T —— = - - - 2604 2604
15 Provisions
(Tincrores)
As at March 31, As at March 31,
2026 2025
Provision for expenses 035 007
Total 035 Qo7
16 Other non-financial liabllities
(2 in crores)
As at March 31, As at March 3L
2026 2025
Stalutory dues 290 280
Tatal 250 280
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ital
v g coP (Fincrores)
As ot March 31, As ot Mareh 31,
2026 2005
ised
;&%mm{) Ordinary equity shores of B0 each 300000 3 00000
(asat March 3l 7025 300.0000000 Ordinary shares of 110 sach)
75000000 Com%:dsnr-y convartibla preference shares of 1100 aach 750,00 150,00
; os- ot March 31, 2025 7.50.00.000 Ordinary shares of 0100 each)
- bedndibinde 24959 5
2491593442 Ordnary equly shores of ®0each A9, 174159
(s of March 31 2025 1741593442 Ordinary shares of 210 each)
T ' Total 249159 174157
a) Recondliiation of the equity shares outstanding at the beginning and at the end of the reporting year
As ot March 3, 2026 Asat March 3, 2025
No. of shares (€Incrores) No. of shares (¥ In crores)
Shares cutstanding of the baginning of the yaar - 1741693442 _17:413 o 1741593 442 174159
- quity shores issued during the 750,000,000 0 - -
Eﬁmmfnm :: :.a yoor 2,491,593,442 24959 | 741593 442 174159
b) Detuilsofathysiuasheldbyhcldlngcompmymdltsubsbdu‘le: NE— R
% of Issued share
No. of shares hfw::p“dm No. of shares capitl
shares with voting rights o DR —~ "1
‘E_rz%.\wﬁolors Limited e 2,491593.442 100% T ljase44l 100%
Details of equity shares held by Promoters:
© By As at March 31, 2026 As ot March 3, 2025 — —
Promotername  \, c¢chores % offotal shares "c“"w‘?‘"‘m“" NooShaes  Xoffordshares o0 a1
Tata Motors Limited 2491593442 100% N 1741593442 __ loox M

d) Terms [ rights aftached to equity shares:

lly with regard to dividends and share in the Company’s residual assets The
The Company has single closs of equity shares. Accordingly, all equity shares rank equal

eguity shap:?um er::ﬁlj:d to recalve dividend os declared from fime to time subjact o payment of dividend fo preference sMrled;: $ vohing rights of an
aquity shareholder on a poll are In proportion to its share of the paid-up aquity copital of the Company. On winding up of the Cnmp:rn: e;s of equity shares
willbe entitled fo receive the residual assets of the Cempany. rernaining affer distribution of all preferential amounts in proportion fo number of the equity shares

held

18 Instruments entirely equify in nature

As ot March 31, As at March 31,
2026 2025
Number (¥ In crores) Number (¥in crores)
Balance os at beginning of the period! year 18,000 1,800.00 18000 180000
Redempticn during the period! year (7.000) {700.00)
Balance as of end of the period) yeor 11000 110000 18,000 180000

The Cempany hos Issuad 18,000 subordinated, listed. unsecured, ratad perpetual securities of face value of 210 crores aach aggregating to ¥ 1.800.00 crores. The coupan
on these cecurities ranges between 72962% p.a fo B755% p.a

These securities are perpetual in nature with no maturity or redamption and ora callable only ot tha option of the Company. There is a step-up provisian of 100 bps over
the respective coupen rate If tha securities are not called by the issusr at the end of 10 years from the date of ollotment. The payment of any Coupan may be cancelled

or suspendad of the discration of the Boord of Directars.

Duning the year ended the company exercised iis option fo redeemed following saries of parpelual securitios

Debenture Serles Coupan (Annudl) Amount Allotment Date Original Redemption Actual Redermption date |
Date 1

“Sengs A 87551% 195 1™ August, 2020 1" August, 2030 26" December, 2025
[Seres 87551% 305 18% August, 2020 18" August, 2030 26" Decermber, 2025 |
77475% 100 30" Decernber, 2020 | 30" December, 2030 | 26" December, 2025 |
7 7455% 100 g December, 2020 | 30" December, 2030 | 26" Dace_mber_. _20_25 |

- NARL oS
The Corran on thise Instruments shall not be cumulative except whera the Cormparyy shall igbi llable to pay Coupon and may defer the paymant of Coupon
I irs adpusted ret worth 1o aggregote risk weighted assets ratio ("ANW Raio)is bub\;v the v rr?ng regulatery requirement prascribed by RBIunder the CIC Drachions or
i1 tiwe et of such payment rasulls in the Compony's ANW Ratio faling balow dr rardclnl"sg bl 'flo he minimum regulatory requirement prescribecd by RE|under the CIC
Dt hons Lof Conn Lincus
* A\ Liew Dolhl

Aot cecunties are parpetual in nalure and thi Cormpany does not have any edemphgabligition these are clossified as ecuity
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T™Wi e )
v formif Ty inown a8 TML Commarcial Vehiclet Limvted (i Parent Company) hes wriftan puf ophan fo por heree T

prcise dotes 0% specitied balow

Wi
o phen e

* - s -
it Ewrclsd)he_m - | Amount (¥ In crores)
[ T | 19500 Exorcised
.\-.;? - \;:4‘ B R | 30500 Frercised
¥ \h‘.\ ember {C_-"‘ B L Exarcisod
o 0 o000 Fxarcisad
o | Wkoo0 Exarcised
- 150 00 : = Exercised
er 2 10000 Not due
¢+ geptember. 2026 10000 | Notdue
<= ceptember. 2026 15000 ] | Notdue
o e 2027 20000 ~ | Notdue
-3~ september. 2027 _ 25000 | Notdue
o Notes fo reserves
(1) Special reserve
Ac per Sechon 45-1C of the Reserve Bank of India Act, 1934, every non-banking financial company chall create a resarva f

than twenty per cent of its nat profit every yeor as disclosed n the Staternent
rom the reserve fund shall be made by the non-banking financial compony except for the purpose as May ba spacified by
yme ond every such appropration shall be reported to the Reserve Bank of india within twanty-one days
sond amount at the end of the financiol year
(i) Securities premium account
The amount received in excess of face value of the equity shares is recognised In Secunities Premium Accou
equtty infusion and CCPS infusion s recognised in Securities Premium Account

(ii) Capital reserve
The Capital Reserve represents the compensating reversal adjustment relafing fo amortisation of discount on !
ogarnst the Secunties Premum Reserve earber which is not dllowed as per the Companies Act, 2013 This separate
Frequentty Asked Guashans (FAQ) issued by the Ind AS Transifion Faclitaton Group

of Profit and Loss ond befare any dwderd daclared Mo oppropriation of ony
tha Reserve Bank of indio frorm

from the date of such withdrawal The Comparny transfar

ha Zero-Coupon Debeant
rate reserve head

Status of Options Exercised by Tata Mators Lir o

(v} Retained eamnings
Retained earmings are the profits that the Company has sarmed til date
20 Interest Income (¥ in crores!
For the year ended For the year ended
March 31, 2026 March 3L 2025
_ Onfinncid ossets measwred ot amortisedcost _———— — e 190
() Interest on loans ) S I e = a3
(b Interest income from nvestments - — - Sb
{c) Interest on deposits with banks _ T ;‘:{ 2450
(d) Othermierestincome ___——————— I ——— 53
Totd S 700
2 Neigmﬂloss}mlukvahsdmges (¥ in crores)
For the year ended For the year ended
March 3!, 2026 March 3L 2025
Netgqur\_.llloss:onfarn.r_am_cﬁq\gas_ = I ——— S :;‘::::;; :gi:
Net ganiloss onok Volwechanges SRR E .
folRegised S e B !
(b) Unrechsed o P I - B (2,417.73) Qi
Totd i e B ) - (2.415.47) 1056
22 Other Income
{®in crores)
For the year ended For the year ended
Mareh 31 2026 March 31 2025
(a) Bolances writfen back e - - ] Q0
{b) Net gain on derecognition of pmparly.pluntqndeq_.m[nﬂ\f o ) = = ooz
i) Interest on Income tax refund - = 254
Total - 300
23 Finance Costs
(®in crores)
For the year ended For the yeor ended
March 31, 2026 Mareh 3L 2025
{a) Inerest on borrowings 180.86 4978
tb) Interest on debit securlies 7R JIS\;Q
{e) Other hirance chargas 0.02 i
25797 206877

Total

und ond teansfer therain o surm nat @7
aam

R 10

nt Also ol ‘eligible’ ssue axpenses raspect of réw

ures which ware charged
s craated bosed on the
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1 on financial Instruments and other assels

The prescribed CSR expenditure required to be spent during the year ended Mar
of average net profits of the Company being Nil funder section 198 o
spent by the Company on construction / acquisition of an as
Note 34

26 Income taxes
a) Income fax expanse recognised In staternent of profit and loss

f the Act) for three immediately p
set There were no CSR transactions with or contributio

21 Impd™®
(2 in crores)
For tha year ended For the yeor anded
March 31,2026 March 31, 2025
Impv,“w“f on financial assets
Loans ot Qmorh'_:ﬂd cost)
"~ plowonce for loanlosses 00 B
other financiol ossets )
Alowonce for doubtfulassets i - :
- | . o
j - I————— o 29)
25 Other expenses .
in
For the year ended F«m.me,,d:fm 4
March 31,2026 March 31 2025
{a) Rent, taxes ond ensrgy COS!s e ————— 021 o ok
(o) Reporsondmontenonce T i oy )
{€) Drectors fees, alowances ond expenses i - 026 63
"(d) Auditors fees nd expenses (refer note below) R L oz
“(e) Legal ond professionalcharges e S 125
() insurance -~ .__.._._‘;’Eﬁ;._ o004
_ifl_Se_rvl_cg_erldGr fees _ _'—_—-__C;E e e e LG
(h) Other expenses (refer note below) . 044
Total 268 39
Note -
() Auditors remuneration (excluding Goods & Service Tax):
(Fincrores)
For the year endad For the year ended
March 31,2026 March 31,2025
{a) As quditors - Stofutery oudit o7 o’
(b) As auditors - Tax audit 002 ool
(c) For other services 004 007
(d) Reimbursernent of out of pocket expenses 002 002
Tordl 025 028
(ii) Corporate social responsibility
ch 31, 2026 and 2025 as per the Companies Act, 2013 is Nil In view

receding financicl years. No omount has been
ns to any related parties listed in

(¥ in crores)
For the year ended For the year ended
March 31,2026 March 31, 2025
Income tax expense
" Current tax on profits for the year P z
Adjustrments for current fax of prior periods - .
Total current fax expense =
Deferred tax _: = -
Decrease/ (increase) in deferred tox assets - =
(Decrease)/ increose in deferred tox liobilities 10437) 437
Total deferred fax expense/(benefit} - (104.37) ]04.3;-
income Tax expense (10437) 10437
b) Reconciliation of the Income tax expenses and accounting profit
Reconcilation of the income tax expense and the accounting profit multiplied by Indid's tax rate:
(¥ incrores)
For the year ended For the year ended
Profit before toxes. o % (2.58224 *
Stafutorytoxrate = ——— e B8 2&1637: A’
B R T T — = oo o
Tax effect of the amount which are not faxable in calculating taxable income - B .
- Deferred tox assets not recognised because reolzctionsnot probable -
¥ racognisad becousa reqrzation s not probolie 64990
- Ofthers - : (12050)
Income fax expansel(credit) recogrised for the year at effective fax rate = 0“33 Loat
L ; 104.37

¢ Significant components of deferred tax assets and liabilities for the year ended March 3,20.

£y,

2 o
v

(¥ In crores)

Closing balance
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Deferred tax assets

Tohal deferred tax assets = - _
Deferred tax liobiities: =
Income ta be taxed on actual receip! basis 104.37 (104.37) -
Total deferred tax llabilties 10437 110437) &
Net assets/(lablities) (10437) 104,37 =

d) Amounts recognised directly In equity
There was no income or expenses for current year and previous yaor for which lax Impact has been routed through reserve
o) Tax losses

As ot March 31 2026, unrecognised deferred fax assats amounted to 21059 (As at March 31, 2025 - T Nil erores) which can be carried forward indafiritaly and ¥

34966 crores (As at March 31, 2025 - T 286 39 crores) which can be carried forward upto a spacified period. These relate primarlly to depraciation carry farwards

and business losses The deferrad tax asset has not been recognised on the basis Ihat Its racovery Is not probable in the foresesable futura

Unrecognized deferred tax assets expire unutiized based on the year of erigination as faollows.

Armourt
(¥ In crores)

- - e e e i P T 1423
March 3, 2027 ~ e 2
March3), 2028 I O . i
March 3, 2029 R E{s
March 31, 2030 —
March 31, 2031 - —
March 31, 2032 D - e
March 3. 2033 e o s
Morchdl 2094 - — e
Thersoffer I S
Tota T e T
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| ags pOr S
; ((¥In croros), axcep! per share data)
particulars For the year ondad For tha yaar anded
March 31 2026 March 31, 2025
Bask
Nat proft | {loss) ottnbutable to equity share holders (Refer Note 1) 2.63498) mo?
weighted averoge no of equty shares outstonding 2045703031 1741593442
pasceamingspershae® (1289) 11
Net profit | (loss) attributable to equity share holders (Refer Note () (2.636.98) 21107
Waighted overage no of equity shares outstonding 2045703031 1741573 442
Diluted eamings per share (t) 01289) KL
Foce vole par share (©) ) 10.00 1000
Note (i) - Calculation of net profit attributable to equity share
holders ) )
Proht [ lloss| after tox as per stotement of profit ond lass (2477 87) 743
Less - Drstribution made 1o holders of perpetudl instruments - (159 11) (14335)
Net profit / (loss) attributable to equity share holders (2.63698) PR
28 Segment

The Company. being a Core Investment Company has been operating only in one segment vis invasting activilies and the oparations being only ir Indian the deciours
requrements of Ind AS 108 Segment Reporting ore not applicable

29 Disclosure in respect of Operating leases

Company as lessor- Operating Leases

The Comparyy has given office premises under operating lease The Company has recogrised lease rental income from laasing of office premisas amounting to ¥ 454
crores {March 31 2025 ? 454 crores) in the Statement of Profit and Loss. Although the risks associated with rights that the Company retains in underlying assets ore not
consdered fo be signficant. the Company employs sirategies fo further minimize these risks For example. ensuring all controcts include clouses requinng the lasses 1

compensate the Company when a property has been subjected fo excess wear and tear during the lease term

30 Contingent liabilities and commifments

y contingent liobilities (As at March 31, 2025. Nil

(i) & af March 31 2026 the company does nof have an
at March 31, 2025: ¥ 794 35 crores)

(1) Commitments Loan commitment as at March 31, 2026, is £10.00 crores (As

31 Other Statutory Information
| There is no proceedings inifiated/pending against the Company for benami property undar the Benami Transactions (Prohibition} Act, 1788 (45 0f 1988) ond the rues

made thereunder as of March 31, 2025 ond as at March 3, 2024
W fis gt March 31 2025, borrowings from barks or financial institutions on the basis of secunity of current assets is Nil {March 31, 2024 nill.

i The Company has not been declored as willful defaulter by ony bank o financial institution or any lender
1v. During the year ended March 31. 2025 and Morch 3l 2024, the Company did not have any fransactions with the companies struck off under section 248 of Comparses

Let, 2013 ar sechon 560 of Companies Act, 1956,

v There are no charges or satisfochion yet to be registered with Registrar of Companies beyond the statutry period os ot March 31, 2025, and at March 31, 2024

vi ks per Companies (Restriction on number of layers) Rules, 2017, Non-Banking Financiol Companies are exempted from restriction on number of layers

vi The company has not odvanced o loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to any other personis) or
entity(ies). including foreign entifies (infermedianes) with the understanding (whether recorded in writing or otherwise) fhat the Intermediary shall (i} directly or indirectly
lend or invest in ofher persons or entities identified in any manner whotsoever by or on behalf of the campany (Ultimate Beneficiaries) or (1) provide any guarantes.
security or the like 1o or on behalf of the Ultimate Beneficianes

val The company has not received any fund from any personis) or enfitylies), including foreign entities (Funding Party) with the understanding (whether recorded in

writing or etherwise) that the company shall (i) directly or indirectly lend or invest in other persans or entiies identified in any manner whatsoever by or behalf of the

Funding Party (Uinmate Beneficiaries) or (1) provide any guarantee, sacurity or the ke on behalf of the Ultimate Beneficiaries
32 Related party disclosures
(c) Rekrted parties and their rektionship (as defined under ind AS -24 Related Party Disclosure)

| Holding Company
Tata Motors Fassenger Vehicles Limited (Formerly, Tata Motors Limited) (upfo June 30, 2025)

Tata Moters Limeted (Formery , TML Commercial Vehicles Limited) (wef July 01. 2025)

I Subsidary Company
TMF Business Services Limited

fil Other relted parties with whom transactions have taken ploce during the current and previous period/ year
() Joant arrangements within the Group

IV. Directors and Key Management personiel

Mre Varcho Purondore - Independent Director
Dr Vayayanh Pandit - Independent Director (wed June 9 2025)
Mr Prokash Pordey - Non-Executive Director (wed Aprl 3 2025)




TMF HOLDINGS LIMITED

NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

ar Sudeep phalla - Non-Exerutive Drector (wel January 19 2026)

W Asm Mukbopodhyay - Non-Executive Director (we | January 19 20261
.\" \..‘,,“-m\‘l'l‘h"f" Ndlgpn“l ~Maonager (upto Jume 26 2025)

At Noseer Munjee independent Director ond Charman (upto me 1| 2025)
M P B Boldj - Nen-Executive Director (upto June 10 2025)

A NV Sivokumor - Independen Director fupto June 11 2025)

e Mohvt Agorwol - € el Financiol Officer (w e f April 15 2025)

ar Neeral Dwived = Company Secratary (w af Apill 2025

(1) The following table summyarizes related -party transactions ond balancos for the year ended as at March 31 2026

(¥ in croeas)
Related
Molding Company ~ Subsidicries mm Total

@) Traneactions during the yeror =
|nterect income on channel financing / Loan / bonds % = - 5
Expenses for support services (incl reimbursement of 002 - 043 045
axpenses!
Othar expenses e 2 = =
Inter comporate deposits placed - = (100.65) # (100.65)
Inter corporate depositsrecovered I - 24580 = 24590
Interest income on inter corporate deposits placed o L - 344
Radempton of perpetual bonds e _ 70000 = z 70000
Interest expense on infer corporate depasits accepted o8 - - 180,86
Inter corporate deposits accepted o N - 2.66600 - - 266600
inter corporate deposits repaid _ (245000 - - (2.14500)
biClsngBdlnce - . e oo
Amount recenvable in respect of inter corporote deposits _ = 500 - 500
Amount payable inrespect of inter company deposit 2600 - 2.66600
Amount poyobleothers 287 - _o®_ 8%
(©) The following table summarises related-party transactions for the year ended and the balances as at March 31, 2025.

(¥ Incrores)

HodingCompany  Subsidiaries Ot “""""I Total

a) Transactions during the yerar )
Rent income - 002 = — 0 0_2
interest income on channel financing / Loan o - - 190 190
Expenses for support services (incl rembursement of olo R 047 ! 057
g:penses] SR
Loans and advances recovered - - = 3465.56 36556
Inter corporate deposits ploced - 22165 - _ 2nes
Inter corporate deposits recovered 11800 28500 = 403co
Interest income on inter corporate depasits placed 121 2330 = 24351
Investment in equity share capital - ool = o oo
Exercise of put option on hybrid perpetual bonds 50000 = e 50000
Interest expense on inter corporate deposits accepted 4926 s - 4926
Inter-Corperate Deposits repoid 79500 - 23 79500
Inter corporate deposits occepted 2,740.00 - * 294000
b) Closing Balance 3 e '
Amount receivable in respect of inter corporate deposits - 20565 - 20555
Amount payable In respect of inter corporate deposits 214500 = = 21500
Ewt__&uyﬂa athers - Q.15 - oo Qls

Terms and conditions of transaction with related parties:
The transachon with related parties ore made in the normal course of business and on terms equivalent fo those that prevail

(d) Director fees/ Key management personnel remuneration:

inarm's length transachions.

(T In crores)
Particulars For the year ended  For the year ended
March 31, March 31,
_ 2026 2025
Sitting fees pad to iIndependent directors 026 03
Fair value measurements
Financial Instruments by categories
(2 in crores)
i As at March 31, 2024 As at March 31, 2025
articulars FVTPL Amortised FVTPL Amortised
cost cost
Financial Assets:
(a) Investments o Con s
- Mutual funds New Dglhi / . = = 5413
- Debt secunhies - 40000 = S00.00
- Equity Instrument 567986 e -
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= 498 -

fbiLoon s
£63 C o ond cosh equvalent : 4596 2o
T Trode Recenobles - - i
o1 Dther financial sl - N\ i
Totd 567986 68212 7y T
ﬁz= 0 39
Anancial hobiities
() Borrowings (Other than Dab securities) = 266600 2
= I
13 Debt secunties - BO3 84 ; L =
1e) Trode p\‘:!'t'ﬂ.“‘@‘. =, 0 . : _ 9
(d) Other financiol habines - B 2604 X
Total ] - 349625
Fair value hierarchy
Set ot below 1= a companson by closs of corrying amounts and fair valua of the Company's financiol assatsfiabilities. ather thon those with the corry rg omeunts th
reasonable approximations of fair values 5 hat ore
(Fincroras)
As ot March 31, 2026
articulrs Carrying vahe Fair value Level 1 Level 2 Level 3 Tota
(a) Financiol hobilities measured at
amortised cost for which fair value Is
disclosed —— - e e N e .
) Borrewings _ . E-_“ﬁoo - = 2:@“‘._00 S . 266600 = 168400
(1) Debt Secunhes S 80384 SE - <k e Bn
Totd - 346984 34973 - U975 . S
b) Financial assefs measured ot fair value o
through profit & loss S o
() mutuolfunds S = = T - = . -
) Investments in equty shares Sk 567986 5679.86 - - S6798
Total 5.679.86 5.679.86 547986 - 5 557985
— — = ]
() Financial assets measured at amortised S —
cost for which fair value is disclosed .
~ Loans - 498 498 - 498 - 458
Total i - 498 498 - 498 - 358
(¥ increras)
As at March 31 2025
Porfieiars Camyngvaue o vaioe Tovell Lovel2 Tovel3 o
(a) Financial liobilties measured at
amortised cost for which fair value is
_ disclosed 000 pes e N
(1) Borrowings B i 214500 214500 - 214500 = 214500
) DebtSecurties 111608 119,81 - 111981 - BTTE
" Total 326108 3.264 8 - 32648l - 1264 81
e —— . ——____ —_—
(b) Financial assets measured at fair value h
through profit & loss ) -
___Imaesfmenfs ) S - )
(1) Mutual funds o 5613 5613 sel3 - = ib_ia
(i) Other financial assets 8.016.62 B.OI6 62 2 s 801662 801662
_ Totel o 807275 807275 5613 S BOI662 B.07275
(c) Financial assets measured af amortised ==
cost for which fair value is disclosed
Tlees 14525 14525 - 14525 - T
Total 14525 145 25 - 14525 - 14525
_—
The categories used are as follows:

Guoted prices inon achive market (Level 1) This level of hierarchy includes financiol assets that are measured by reference to quoted pricas in octive markets for identicol
assets of habilines This category consists of mutual fund Investments

Valuation technigues with cbservable inputs (Level 2) This level of hierarchy includes financial ossets and liabilities, measured using iInpufs ofher than quoted pricas
included within Level 1 that ore observoble for the asset or liability, either directly (i . as prices) or indirectly (Le. derived from prices)

Valuation techniques with significant unobservable inputs (Level 3) This level of hierarchy includes financlal assets and liabilities measured using inputs that are not based
on chseryable market dato (unobservable inputs). Foir values are determined in whale or ing sing a valuation modal based on assumphions that are neithar
supported by prices from observable current market fransactions in the same Instru EiX 3y »osed on avalable morket data

I_nl_.h‘ rﬂ'ﬂ’ of \ (gli,\g\_'p

During a year other financials assets reclossified to invastment in equity share cop
in equity share copitdl clossified os level |

20
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Johation technique used fo determine foir value of financial Instruments

The tar volue of barrewings s estimated b)‘ et ntng expacte

d future coash flows. 1ring o o the itk | to of raturn odjustac tar tha cradi
o fered by the lenders for ntruments of « Al g O chscount rate squivalent to tha risk-free rofe of return adjusted for the cradi

ity ondd credit quobty are ckassifiod inlavel 2

! tuses its Dest "
Monagemen fudgment in eshmating the for valse o s linanciol instiumante Howaar Thees ore inhacent Ipdtations

! i ony astmation tacknioue. Tharafore

substonhially of fancial instruments i " e

::f dnsde:n‘nsmmmnf e hﬂwlm vohue estimates prasented obove ore net pecsesanly indicative of o the ameunts that the yrpony could have rachsed
pan respective dates As such the for volse of the fnoncil nstnements subsencrmnt 1o M respac tiva taporting dates may ba different froe

the amounts reported ol eoch year end

Fair value of financial assets/labilities measured at omortised cost

The cormying ameunts of financial assets ond financiol hailties other than those disclosed in tolle above ore considerad o ba he sorme o their faie vokms ch to he
short-term matunties of instruments or no matenal differences in tha voues

34 Maturity Analysis of Assets and Liabilities
The toble below shows the mohurity onalysis of assets and liabiities according 1o when they ore expoctad 1o e recovered or sallled

(¥ Incroras)
Particulars As at March 31, 2026 As ot March 31, 2025
i Current Non currant Total Current MNon currant Total

e N % R _ 280 : 281
o A% - T oam usas : 25
Iwvestments - b2988  b279B6 - 45613 85613
Other financiol ossets 3097 02l A8 8o 034 804853
Nonfoncialossets -
Curent tax assets (net) - - T w930 mea0 - s 12135
Investrent Property - - 7o 701 - __ [ U LA 7.3
Property. plant and equipment - 0% o ] - 0x 039
Other non-financial assets on 005 o oR 005 024
Totalassets 8202 642682 650884 B196.44 79563 8.69207
LIABILITIES AND EQUITY '“ SR
Trade payables . o
total outstanding dues of micro enterprises and
ol afert 009 - 009 oll - ) on
total outstanding dues of creditors other than —— - -__.
micro enterprises ond small enterprises 028 - 028 o . ) ? 28_
Debt secunties 80384 - B0384_ 3753 74069 1e0s
Borrowings (Other thon debt secuntias) 2.666.00 - 265600 214500 s amsta
Other financials hobilities - 2604 2604 2 - 2604 2604
Non-financid labifies c S
Current tax habilites (net) 287 - 287 383 B _ 383
Provisions - 035 - 035 _ eo7 - 007
Deferred fax liabilities (nef) = - - 10437 - ey
Other non-financial ligbilities = 290 - 250 280 ~ 280
Total liabilities 347633 2604 350237 2,63185 76673 339858
Net _ Gavaan 640078 3,006.47 5,564.60 2890 559349

35 Financial risk management

The Cormpany's octivities expose it to market risk (including currency risk. interest rate risk and other price nisk), credit risk and liquidity risk The Company's risk
management strategies focus on the un-predictability of these elements and seek to minimise the potential adverse effects on its financial performance Centraksed
treasury department and risk management department odvises on financial risks and the oppropriate financiol risk governance framewaork for the Company and provides
assurance to the Company’s senior management that the Company's financlol nisk activities are governed by appropriate policies and procedures and that financial risks
are identified, measured and manoged in accordance with the Company's palicies and risk objectives

(A) Credit Risk

Credit risk is the risk that a counterparty will not meet its obligations under a financial instrument or customer contract leading to a financial loss. The Company is exposed
fo credit nsk from ifs

- Dperating activities, primarily loans arising from financing activities,

- Inwesting octiviies, including primanily investrments in debt securities, preference shares, equity shares and mutual fund schemes: ond

ther financial instruments.

)
P
¥
Exposure to Credit Risk 7 axiin \1-_
Thie carrying amount of finonool ossets represents the maximum credit exposure, being I!he'ibl(ﬂ ‘of
loans onising from financing achivities, Investmant in debt instruments. derivative instruments, tradk s
£\ ez Nedhi

kedf ying amaunt of balances with banks, time deposits with barnks
%ﬂ les and other financiol assets excluding equity Investmants
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15 that ore nelther past due or Impalred

hand ‘-;;-I.:: ‘;lt:r:::n‘:v\r!bdslprqls \:rl;l:;uﬁ-.i{ nenciol Institutions is ganarclly lew o the said deposits heve bear rade with banks/frercial ratutior
e : f

L W Nru]lt.lr::::'llszmind Ixu\k‘s ) by Internationalidomestic raling agencies Cradit risk on dertvativa instruments s ganarally low of tha Compary anters inte

of surphus funds ore mada enly with intemally apprevad (inancial institutions/countar party and primanly ncloda invastroantsin eoutual funds and bark dopacr

Company's couh aquivalants, Inchuding time deposits with banks. are past due or impaired Regarding he trada raceivables other recaivables rymtmant
taren ond other récaivablng arn neither Impairad nor post ! , ;

e tharn wara no indicatinns s ol Merch 31 2026 that defoults in payrment ebigations sl ace

Loans arsing from financing activities and others - Credit quality of financlal assets and impairment loss

The

carrying amount of loans reprasant the maximum cradt axpasure nat of provision for

impoirmant The maxirrum axposra 1o erackt rick wer ® 6 erores o of Mear-r

51 2026 (March 31 2025 - 1 205 b5 crores)
Crodit ik for loans s managed by the Company Ihrough credit approvals, establishing cradit imits and pariocic montoring of tha craditenrthiness of s customars 1-

which the

on account of

recovery
Tha Compony makes

panis of past collaction frond which are adjusled for changes In current circumslances as W

mocro economic factors

Management of Liquidity risk
Ligquidity

B

aitficent  liquidity and ensure that funds are avalable
and raserve borrawing faciities. by continuously menitoring forecost and actual

barking fociites

joblitios Tho Company invests its surplus funds in bank fixed daposit ond liquid

Th table bolow provides detalls regarding the contrachu

Non-dorivaives
Borrowings
Dabt secunties
Trade & Other payables
Othar finonciol liobilities
Total

The 1able below provides detalls regarding the contractual maturities of

Non-derivatives
Borrowings

Debtsecurites
Trade ond Other payables

Other financial bobilfies

Total

adoption of Ind AS 109. the Compony uses tha 3 staging Expacted Cred!
account a continung cradit evaluation of Compony's customars (inanciol condition ogaing
Companys histoncalloss experience,

rick 15 1ha risk that tha Company will not be able fo meel its financial obligations as thay

Compony gronts credit terms in the normol course ol businass Loons are untecurad and ore darived from customets lncated in India

Loss (ECL) modal fo assess tha impairmant gesn of lass The rodal takers inty
of loans, the value and adequacy of collatard recatvad from tha ~Lstermars the

ond adjusted for forward looking information Tha Company defines dafoull as an avant when thera is ro reasancbils axpaec tatiorn

allowancaes for losses on s portfalio of loans on the basis of axpected future collaction from receivables The future collechion are estirnated or tha

ol as axpected changes in collaction on occount of future with raspect 1o cartain

bacoma due The objective of liquidity fisk managemeant i to maintsir

for use as and when required The Company manages the liguidity risk by mointaining adequota cash raserses
cash flows, and by matching the maturity profiles of froncidl assefs arg

schemes of mutual funds, which carry no/negligibla mark to market risks

ol moturities of finoncial liobilitiss. Including estimated Interest payments os ot March 31 2026

(P incrores)

Due In 3rd to 5th Total contractual

Due Due dfter §th
Carrying amount  Due/inIst year In2nd year yoar yeoar cashfl

7 R - - -
oo 83133 £ < = kS

- 037 037 5 2 = o
. 2604 : - - Y 204
) 349625 349770 s 3 2604 352374

financidl liabil ties. Inchiding estimated inferest payments os ot Moarch 312025

(¥ in crores)

Due In 3rd to 5th Total contractual

[« amount  Dusinlst Due in2nd after Sth k
arrying year year year Due year

T aus0 214500 CH— - = 214500
111608 38932 83133 - 122065
- 028 CF : : E 028
— 2604 = 2 = 2604 7504
- 328740 25360 83133 " 2604 TR

A par Liguidity Risk Management Framework, Cora Investments Companies are exempt from the opplicabiity of Liquidity Risk Coverage norms

(C) Management of Market Risk

Marke! risk comprises of foreign

currancy risk ond interest rate risk. Interest rate risk arises from variable rate borrowings that expose the Company's financiol

perfermonce, financial position and cash flows to the movernent in morket rates of interast

Forelgn currency risk

The company Is not exposed 1o foreign currency exchange risk as all the fino

Rupass (INR)

nts ore denominated in the functional currancy of the compony e Indian
(,C_'_,N}".



TMF HOLDINGS LIMITED
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

spital management
b Compony s capial management is intendad 1o create valua for shareholders by faelilaling the meeting of long-term anel short-tarm gools of the Cormpany

Tha Company detormines e omount of capital reauirad on tha basts of annuel opataling plons and long:term pracuuct and ofher stratagic investment plans. The funding

rocuoments, e met through equity, convartible ond non-convertibla dabt securllies andl ofher long-tarm/shorl-tarm borrowings. The Company's policy is airmed at
combinution of hort-Yerm and long-tarm borrowings Tha Company monitors the capilal siructura on the basis of reguatory capital ratio viz Capital fo Risk-weightad
Aasots Ratio [CRARY

The managoment montors tha raturm on capitol as ol as he level of dividonds ta shareholders The Company's goal Is fo confinue to be able to provide refurn fo
sharehelders by continung Yo distribute dividands in future periods

Totol dobt inhides ol long ond short-term borrowings as disclosed In notes 12 and 13 o the financlol statements,

(nlow are the key reguiatory copital ratios at the year end dates
(¥In crores)

Asat March3l,  Asat March 3,
2026 2025

CRAR 1) 3008 4140%
CRAR - Tier | captal (%) e e = 3005%  Al40%
CRAR - Tior I\ capital (%) S o _000%  000%
nlnmn!n‘dedml»dDeb‘msadosTlurhC@ldi!lncrnms} e ——— _ i
Amount rased by ssue of Porpetual Debt Instruments (€ ncrores) o=

NA NA

Liqudity Coverage Raho

23
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NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

% mmwnmdhmmmﬂd' P Prasentation disclosure) direction, 2025 {updated os on Apel 12025) and bark of w80t compeny)
Directons 2025 Up % March 10. 2026) apf dl C ¥
" ! Ratios
(&) Core Company (CIC) Comp A ot Mareh 31, 2026 As gt March 3L 2005
| iestrnts & ot To group comparies s  propertion of Nt Assets () Sl s o MARE, P
& '“N,‘,‘m.Ymmwmnmwmmmuwwmu‘wmm e e o e R T
3 Copta Aequocy o (41 Adjusted Not Worth sk Weighiod Assels | ~ — 32“:’: - Haoz
% L,mm[m.[mmuwmmm: . . - z 7
B Assat mdmm_m%— ¥ crres)
Ovet 1 month Over2 Over 3 month Overd e
Isdapio 30 wphol mertheupte  Auptod  montebup :;Ia’;:; :nph OverSyeoy  Tomd
yeot

Paiod Im7doy  Bloldop I3 doys . i
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= 20000 0000 = Py
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TMF HOLDINGS LIMITED
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

() Components of ANW ond other related Information

As at March 31, As ot March 31
2026 05
| ANW oz 0% of Risk Weighted Assels 3005% —
2 Unredized appreciation in 1he book value of quoted investments (¥ in crores) (241773 ! r 2
3 Diminuhion nthe aggregate book vake of quoted investments (2 in crores) . A
4 Leveroge Rato 5 [ ]I.?

(D) Investment in other CICs

I Total amount representing any direct of indirect capital contribution mada by one CIC in another CIC (inchiching norme of CICs) Not Appheatin
(11 Number of CICe with their names wherein the direct or Indirect capital contribution axceads 10% of Owned Funds Not Applicable
i) Nuber of CICs with ther names wherein the direct or indiract capitol contribution is less than 10% of Ownad Funels Mot Applicable

(E} Off balance sheet expasure

As at March 31, As at March 3,
2026 2025
# balance sheet exposure (¥ In crores) 1000 20435

finanaial Guarantee as a % of total o_ﬁ-bi:l!gp_cg_s@_!_e_;pn_m - s : : 100% 100%

1

2 " =S :

3 Non-finonciol Guorantee as a% of totdl off-balance sheot exposue : N ; N
a — e — - — ——
£

Off balance sheet exposure fo overseas subsidiones _ Not Applicable Not Apphcable
Letter of Comfort issued toony subsdory L. |

(F) Investments

(¥ incroras)
As at March 31, Asat March 3,

1 valeofinvestments N = s I
1l Gross Value of Investm s ) B
B L D S S — 634924 78

b} Outside Inda_ 2 )
i) Prowisions for Depreciation S
) Inindia e 6938

bl Ourside India _ . - =

() Net Value of [QUM

L D —— = e —— 65613
_ bl Ousdeinda . =

2 Moverment of provisons held fowords deprscidtiononinvestments

il Openingbalonce R — 6038 -
(1) Add Prowsions made during the yeor RS - . B 4938

(1) Less Write-off / write-back of excess provisions during the year ) -7 - 5

n) Closngbolonce - .S

(G) Business Ratios

Asat Marchl, Asat March 3,
2026 2025
I Return on Equity (RoE} 4w __ow

2 Returnon Assets (RoA) S 12, ] oM

3 Netprofit peremployee (Fincrores) T B 00 o
For the computation of RoA, net assefs have been considered Net Assets have been derived In line with the gudance in paragraph 3 {xvil) of the REI Master
Direction - Core Investment Companies (Reserve Bank) Directions. 2016 dated August 25, 2016 (updated os on October 5, 2021)

{H) Provisions and Confingencies
Break up of Provisions and Contingencies’ shown in the statement of profit and loss

(¥ in crores)
For the year ended For the year ended
2026 2028
Allowances for loon losses o e 002 5740
Aflowarnce for investments o o o e o 5738
Investments written off o o -
Alowarce for doutful assets _—. - =
Othier write off ; - 003
() Concentration of NPAs
(¥incrores)
A " Exposure as a % of total
Qssafs
Total Exposure fotop five NPA accounts ] N

(J} Ratings assigned by credit rating agencies and migrations of ratings mﬁﬂéﬂ"hi ';dl"le\rgdn facillties and debt instruments during the year.
W 7\

Year
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NOTES Fo TMF HOLDINGS LIMITED
RMING PART OF STANDALONE FINANCIAL STATEMENTS
Rating i
ong-termbork  Short-term bank Secured No
-
ogency fociilies faciltios convertiblo dobentures  UT5PCred NCDs  Commercicl papers  Parpatucl debt
March 3, 2026
CRISIL £ NA NA NA CRISIL AA+/STABLE NA CRISIL AA+/STARLE
March 3, CRISIL CRISIL
o 2025 _NA NA NA AASIPOSITIVE CRISIL Al+ AA+POSITIVE
ICRA JM“'h' i NA_ W NA NA NA CNA
—orch 2025 ICRAAALISTABLE _ NA NA ICRAAA +/STABLE  ICRA Al+ NA
care - Morchd2026  NA T wa NA NA NA NA
e March3, 2025 CARE AA+/STABLE  CAREAls NA NA CARE Al NA
(K) Sectoral exposure
As at March 31, 2026 As at March 31, 2025
Total Exposure Total Exposure
{Includes on bolance Percentage of Gross ~ (nclues on balorce P
Sectors sheot and off- GrossNPAs  NPAstototd exposure  sheet ond off- GrossNPAs rihat
balance sheet inthat sector balance sheet e
exposure) exposura)
| Agriculture and Allied Activities - - - - x
2_Industry E - = == g
_ Total - - - R
3 Services 41500 - - 000 = .
__ Total 41500 - - 90000 - B
_4 Personl Loans - . = - e
Tt - - A S S
§ Ohersfay . : : ——————
L) Exposure to Copital Market
(¥ incrores)
Porticuars AsatMarchdl,  AsatMarch3l
2026 2025
Direct investmant In equily shares, convertible bonds, corvertible debentures and units of equity orlented 547984 2
0 rrustual funds the carpus of which s net exclusively Investad in corporate dabt; .
Advances against shares / bonds | debentures or other securities or on clean basis to individuals for -
(i) Investment in shares (including IPOs / ESOPs), convertible bonds, cenvertible debanturas, and units of equity
onented mutual funds,
_Advances for any other purposes whera shares or convartible bonds or convertible debentures or units of % -
) equity enented mutual funds are token as primary security: -
Advances for any other purposes fo the extent secured by the collateral sacurity of shares or converhibla = =
bonds or convertible debantures or units of equity oriented mutual funds e, whare the primary sacurity ofher
W) than shares / convertible bonds / convertible debentures / units of equity orentad mutual funds does not fully
cover the odvances:
Secured and unsecurad advances to stackbrokars and guarantees Issued on behalf of stockbrokers and - - -
™) market makers,
" Loans sanclioned fo corparate against the security of shares / bonds / debentures or other securities or on o -
(i} €lean basis for meeting promoter's contribution to the equity of new companies in anticipation of raising
resources:
(vii Bridge lcons to companies aganst expected equity flows | issuss: = [ ——1
Underwriting commitments taken up by the barks Inrespect of primary Issus of shares or convertibla bonds -
1viid or convertible dsbentures ar units of equity oriented mutual funds;
i) Financing to stockbrokers for margin trading ] - - = =
Al axposures to Alternative Investment Funds z 3
(1] Category |
) ) Category ]
(i) Category Il
Todeposwetocoptalmerket . 56795

M) Disclosure on liquidity risk under RBI/2019-20/88 DORNBFC (PD) CC. No,102/0310,001/2019-20 dated Noverber 04, 2019 on Liquidity Risk

Managerment Framework for Non-Banking Financial Companies and Core Investmant Companles.
| Funding Concentration based on significant counterparty (both daposits and borrowings)

No. of Significant Counterparties (¥ In crores)

Five (5 Nos) 346984
Il Top 20 large deposirs { % of Tofal Deposits)

ot Applicatde

iil. Top 10 Borrowings (as a % of Total Borrowings)

% of Total Deposits % of Total Liabilitles

NA

99,

7%

26
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TMF HOLDINGS LIMITED
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS
particdars (¥in croras) ;f TWI
Ten (10 Mos) 344984 100.00%

wv Funding Concentration based on significant instrument / product

Narre of the Instrument (Pncrores) % of Totdl Liabllftes
- 000%
Commercial Paper (CP) e g
Non Convertible Debentures (INCDs) = o Sy e
1:;:Corpmm Depasits (ICD) - ) e e
< ]
v e (Pincrores)
Particulars Total Public Funds Total Liabilities Total Assets
000%
Commerciol papars o5 a % of e U _000% 932" -
Non Convertble Debentures (origndl malurty of less thanoneyeari asaof  MA__ S i
Other short-termiobiites asa®iof o shaew 5 = 106%
Note:

Interast occrued but not dua has been excluded from Borrowings/ Total Public funds

vi. Institutional set-up for liquidity risk management
TMF Holdings Limited (TMFHL) has constituted an Assat Liabilty Supervisery Commitiee (ALCO), to liquidity risk management ALCO consists of Non-Executive
Directors. Manager (KMP), Chief Financial Officer, Chief Digital and Marketing Officer, Chief Credit Officer, Chief Risk Officer and Head - Treasury The ALCO meetings are
held every quarter TMFHL hos a Risk Management Committae (RMC), o sub-committee of the Board, which oversees overall risks to which the Company s expased

Including liquidity nisk management (LRM) ALCO's views on liquidity and asset llablity management are presentad fo RMC for its independent review on a quarterty bosis
The ALCO and RMC olso updates the Board at regular infarvals,

For the previous year Le. Financial Year 2024-25

0] ﬁmcommbnbmdmsbﬂmﬂmm{bomdapodhaﬂbom]

No. of Significant Counterparties (¥ Incrores) % of Total Deposits % of Total Liabilities

Eloven (IiNos) . . 3.26108 L
(0 Top 20 large deposits ( % of Total Deposits) e = T e

Not Apphcabi T B
t’llTnmeonoM-ngs(nsq%chotdBwoM'gs}

% of Tord

Parficuars (¥in crores)

TentOnos) R _ _ . 3Bsea gelan
() Funding Concentration based on significant instrumant | product

Name of the Instrument (¥in crores) % of Total Liabiities

CommerciolPopsrtch) — a 000%

NonConverticlo Debenfures (NCDs) - - meos  amsan

Inter-Corporate Deposits (ICD) - D A S _ ams0 63

Total ] o e - e = ] 326108 95957
(v) Steck Ratios

(% in crores)

Particulars Total Public Funds Total Liabilities Total Assets

Commerciol popersosaef Q0% 000% 0oon

Non Converticls Debentures (origindl matunty of less thonone yearjasa%of ——— Na NA NA

Other short-termlobliteses o%of - o 40SEBW b3 B0

Mote:

Interest accrued but ot due has been excluded from Borrowings/ Totdl Publc funds

ivl) Institutional set-up for liquidity risk management

TMF Holdings Limited (TMFHL) has an Asset Libility Supervisery Committes {ALCO), o Board level Sub-committee to oversee liqudity risk management ALCO consists of
Indspendent Director. Managing Director and Group Chief Financial Officer The ALCO meetings are held once in 3 menths. TMFHL has a Risk Managerment Committes (RMC]

9 sub-committee of the Board which aversaes overall risks fo which the Company Is exposed including bquidity risk management ALCO's views an liquidity and asset iabibiry
management are presented to RMC for ifs independent review on a quarterly boss-The and RMC also updates the Board of regular intervals

7



TMF HOLDINGS LIMITED
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS
N Disclosure on Asset Classification and Provisions as per REI notification RBI/2019-20/170 DOR (NBFC).CC.PDN0.109/22 10.106/2019-20 dated 13th
March 2020 (as amended)

p—— Gross Canying Loss Alowances Net Carrying Provisions required  Difference between

IRACP norrns  Ind AS 109 provisions
Assot Classfication as por RBINOS o perind ASK9  Amountasporind  (Provisons) asrequied  Amount - G5 ef payiel i
for financial year AS under Ind AS 109
2025-26
[ 2 3 4 Badt ? —
PorformingAsset e —r= o2 " 498 002 :
Stondord Asset )  Stoge-l S — — = e = -
_ . Stage? =5 o ) 002 -
Wwwm ) - e T s i
SwbStondard R .
e T S A A
lto3Yers  Sweged O~ T - E
MorethondYeors _ Stoge3 - = = - z
SubtotlofDoubthd ‘
Loss _ T sioged R — A - :
T : : - - .
Ofher ilemssichas guarantees loon ~_ Staged - E )
commitmants, etc which ara in the ) e - - —
scope of Ind AS 109 but not covered " Stage2 s SR - - o
under current Income Recognition,
Asset Classfication and Provisioning =~ —— ————— — o e 2 T -
{IRACP) norms Stage-3 - - -
Swtod - - - -
] _ Stogel S0 002 a8 o -
TOTAL Stoge2 - - o e ol = >
Stage-3 = = - i &
- 500 002 498 002 -

Assot clasification  Gross Carying Loss Allowances Net Carrying Provisions required  Difference between
Asset Classfication as por RBINomS  asperind ASI09  Amountasperind  (Provisons)asrequred ~ Amount  as per RACP normsInd AS 109 prowisions

for financial year AS under Ind AS
gl Ind AS 109 and IRACP norms
1 2 3 4 5=3-4 (-] T=4-6
PefomngAsset
Standord Asset __ Stager 20565 6040 Ms2s 082 5958
il e Stage-2 = = = - B i
Swtotd 20565 5040 14525 082 5958
Non-Performing Asset (NPA) Z B e e
SStoded  Sioge3 - - - -
DobffyuptolYer Stoged - - :
Ito 3 Years = o Shoged = = =t o : b
Morethon3Yeas  Staged = 5 5 d z
SwtotdofDoubthd = - -
Loss RO | " I YA Y -
Subtotal of NPA - - - - -
Other items such os guarantees. loan “Stoge-l - B .
commitments etc which ore in the :
scope of Ind AS 109 but not covered Stage-2 - N =
under current Incoma Recograhon,
Asset Classhcotion and Provisioning -
(RACP) norms Stoge-3
Subtotal : : - - .
Stage-l 14525 082 5958
TOTAL _ Stoge-2 = * =
Stage-3 . v 5 - =
20548 L 60RO 14525 062 5958
- - e ————
28
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yoﬁmd;sdosues

() No penolties were imposed by RBI and other regulators during the year ended Morch 31, 2026 (year anded March 31. 2025 7 i)

(b) The Company does not have any exposure in real estate sector during the year ended March 31,2026, (year ended March 31, 2025 7 i)
(c) The Company being CIC. the prudential exposure limits in respect to single borrower limit / group borrower Imit is not opplicable

! : ically Important Non-Deposit Taking Non-Banking Financial
he Company fs registered with Reserve Bank of India as a Systemically
@ éompuny{NBFC-ND«Sl).Ckmified under the middle layer in accordonce with the scale based regulation (SBR) for NBFCs, and operata as

Core Invesfment Company (CIC)

has not entered into any derivative contracts during the year ended March 31, 2026 or holds any exposure in respeact of derivarve

an
(6) The Compony h 31,2026, (year ended March 31, 2025, NI

transactions as on Marc

drawn down any amounts from the reserves during the year ended March 31, 2026 except as disclosed in Staterment

has not
(B The Compary Tty (year ended March 31 2025 TN

of Changes in Equity {

) The Company has not sold any Financial Assets fo Securitisation / Reconstruction Company for Asset Reconstruction during the year enc
. ;
¢ March 31,2026, (yeadr ended March 31, 2025 TNi) ea n

() The no loans to directors ond its relatives, entities associated with directors and their relatives & senior officers and their relatives
Te are

() The Company has not purchased any non-performing financial assets during the year ended March 31, 2026 (year ended March 31, 2025 2 Ni)
Le]

(J) Overseas assefs (for those with joint ventures and subsidiaries abroad) The Company does not have any joint venture or subsidiary abroad
= -
hence not apphccbb

(k) Customer Complainfs:

The were nil customer complaints during the year due to no customer interaction.

() The amount of unsecured advances stood at ¥ 498 (March 31, 2025 %145.25 crores). Further, the Company has not granted unsecured advances
against collateral of intangible securities such as charge over therights, licenses or autherity.

(m) The Company has not obtained any Registration/ licence/ authorisation, by whatever name called, from other financial sector regulators.
{n) The Company has nof troded/invested in crypto currency or virtual currency for the year ended March 31, 2026 and March 31, 2025

(0) There is no unhedged foreign currency exposure as on March 31, 2026 and March 31, 2025,

(p) There is no breach of covenant for any borrowings undertaken by the Company.

(q) The Board of Directors of TMFL, a wholly-owned subsidiary of the Company, at its meeting held on June 4. 2024, approved a Scheme of
Arrongement for amagamation of the TMFL with and into TCL with appointed date of April . 2024. The Scheme has been approved by the
NCLT. Mumboai Bench on May 1,2025. TMFL and TCL has received all other necessary regulatory approvals and the scheme is effective from
Moy B, 2025. The Company received equity shares in the ratio of 37100, [e. 18.38,67.495 equity shares having face value of 210 each of Tata
Copital Limited inlieu of 49,69.39.176 equity shares having face value of T 100/- of TMFL The Company has accounted for transfer of net assefs
in accordance with the accounting principles generally accepted in India and has recognised the excess of consideration received (Investment
valug) over the carrying value of net assets transferred as at April 1. 2024, amounting to ¥ 77085 crores in statement of profit or loss.

(r) The Board of Directors at its meeting held on January 29, 2026 had approved (subject to other requisite approvals) a Composite Scheme of
Amolgamaticn involving merger of the Company and it's wholly owned subsidiary TMF Business Services Limited with Tata Moters Limited
{Formerly, TML Commercial Vehicles Limited)

(s) The Company has reported ¥ 5 crores under exceptional items of income and expenditure during the year ended March 31, 2026, and € 12978
crores during the year ended March 3, 2025 s towards provision of impairment of loans and investment in TMFBSL and ¥ 770.85 crores is
towards disposal on account of merger of TMFL to TCL

(1) The company does not have any divergence in provisioning and grogshi orted by company and assessed by RBI.

{u) No modified opinion(s) or other reservations) has been mentigried inthe d?ldl?_'f' ort in respect of the financial results of any previous financial
year or quarter which has an impact on the profit or loss of flh'e reportaf| Qéngd_{nl

|
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" TMF HOLDINGS LIMITED
OTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

are are no transactions
]Th:;ded which are not recorded i the books of account and have been surrendered or disclosed as income during e fecr

worch 31 2026 and March 31, 2025 in the tax assessments under the Income Tax Act. 1961

qw) Previous figures are reclassified and regrouped

“as per our report of even date aftached — ;vk’y
For B R Maheswart & Co LLP \
Chartered Accountants For and on behalf of the Board of Directors " (
G}j\ﬁ? c Jma/
Varsha Purandare prokash Panday
Director Director
(DIN - 10850813}

(DIN - 0528807¢)

B

Paortner
Membership No 504704
g”rpa Secretary
ompany
Chigf Financial Officer Mernbership No - ACS20874
Place Dethi
Date April 28 2026 Ploce, Mumbol

Dote Apri 28.2026
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NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

Schedule fo the
Balance Sheet of a non-daposit taking Core Investment Company

(Disclosure as per Annexure Il of Masler Direction - Core Invastment Companies (Rasarve Pank) Directians, 2016) : ;
(¥ Incroras

Arrount
Liabllitios side: Amount cutstanding avardua
(IiLoans and advances avafled by the CIC inclusiva of infofest accrued thereon bul not paldt
(@) Dcbertues Seewsd e —
" Unsecured (Note I - B -
{other than foling within the meaning of publc deposits) -
() DeferredCredits - - ) :
lc} TermLoons SRR - = a 266600
id) Infer-corporateloons and borrowings : S i
® CommercialPopers
T SR
= -Wokngcopildemondloon -
oo -
L i e - = 2
TR i e e .
Loty Componen of compound fnancidl sfruments
st Armount Outstanding
Assots
(d8cockr of Loons cnd Acvnces nckuding il recocble oharthanhose nchdedin (9 belon 5 RISIRE-=S
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