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INDEPENDENT AUDITOR’S REPORT
To the Members of Tata Motors Insurance Broking And Advisory Services Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Tata Motors Insurance Broking And Advisory
Services Limited (“the Company”), which comprise the Balance Sheet as at 31% March, 2026 and the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity
and the Statement of Cash Flows for the year then ended, and notes to the Financial Statements, including
a summary of material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at 31 March, 2026, and its profit and other comprehensive
income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAl) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the
Financial Statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Board’s report including annexures to Board’s report but does not include
the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.
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If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact.

The other information is expected to be made available to us after the date of this auditor’s report. When
we read the other information, if we conclude that there is material misstatement therein, we are required
to communicate the matter to those charged with governance.

Responsibilities of Management and those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134 (5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, including other comprehensive income,changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards specified under section 133 of the Act. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls with reference to financial
statements, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial

statements.




Sudit K. Parekh & Co. LLP
Chartered Accountants

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143 (3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system with
reference to financial statements in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements
1) As required by the Companies (Auditor’s Report) Order, 2020 (‘the Order’), issued by the Central

Government of India, in terms of sub-section (11) of section 143 of the Act, we give in the Annexure ‘A’
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.
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As required by section 143 (3) of the Act, we report that:

a)

b)

d)

e)

f)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and the Cash Flow Statement dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under section 133 of the Act.

On the basis of the written representations received from the directors as on 31% March, 2026
taken on record by the Board of Directors, none of the directors is disqualified as on 31°* March,
2026 from being appointed as a director in terms of section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best
of our information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations if any on its financial position in
the financial statements under Note No 26.

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There were no amounts due to be transferred to the Investor Education and Protection Fund
by the Company.

iv. a) The management has represented that to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other persons or entities,
including foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of

g the Ultimate Beneficiaries.
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b) The management has represented that to the best of its knowledge and belief, no funds
have been received by the Company from any persons or entities, including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that
the Company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

c) Based on our audit procedures that we have considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

The Company has complied with the provisions of section 123 of the Companies Act, 2013 for
the dividend that has been declared and paid during the year.

Based on our examination which included test checks, the Company has used accounting
softwares for maintaining its books of account for the financial year ended 31% March, 2026
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the softwares. Further, during
the course of our audit we did not come across any instance of audit trail feature being
tampered with and the audit trail has been preserved by the Company as per the statutory
requirements for record retention.
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3) With respect to the matter to be included in the Auditor’s Report under section 197 (16):

In our opinion and according to the information and explanations provided to us, the remuneration paid
by the Company to its directors during the year is in accordance with the provisions of section 197 of
the Act. The remuneration paid to any director is not in excess of the limit laid down under section 197
of the Act. The Ministry of Corporate Affairs has not prescribed other details under section 197(16)
which are required to be commented upon by us.

For Sudit K. Parekh & Co. LLP
Chartered Accountants
Firm Registration No: 110512W/W100378

Nemish Kapadia

Partner

Membership No: 111929

ICAI UDIN No: 26111929UXWYXE7125
Place: Mumbai

Date: 30" April, 2026
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ANNEXURE “A” TO THE INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 1 under ‘Report on other legal and Regulatory Requirements’ section of our report
of even date to the members of Tata Motors Insurance Broking And Advisory Services Limited)

(i) (a)

(b)

(c)

(d)

(e)

(ii) (a)

(b)

(A) According to the information and explanations provided to us and based on our audit
procedures, we are of the opinion that the Company has maintained proper records showing full
particulars, including quantitative details and situation of Property, Plant and Equipment.

(B) According to the information and explanations provided to us and based on our audit
procedures, we are of the opinion that the Company has maintained proper records showing full
particulars of intangible assets.

According to the information and explanations provided to us and based on our audit procedures,
we are of the opinion that the Company has a regular program of physical verification of its
Property, Plant and equipment wherein Property, Plant and equipment are verified by the
Company once in every 3 years. The Company has physically verified its Property, Plant and
equipment during the year ended March 31, 2026. In our opinion, this frequency of physical
verification is reasonable having regard to the size of the Company and the nature of its business.
Based on records made available to us, no material discrepancies were identified on such
verification.

According to the information and explanations provided to us and based on our audit procedures,
we are of the opinion that the Company does not have any immovable property other than
properties where the company is the lessee and the lease agreements are duly executed in favour
of the lessee. Accordingly, clause 3 (i) (c) of the Order is not applicable to the Company.

According to the information and explanations provided to us, the Company has not revalued its
Property, Plant and Equipment including right of use assets or intangible assets during the year.
Accordingly, paragraph 3 (i) (d) of the Order is not applicable to the Company.

According to the information and explanations provided to us and based on our audit procedures,
we conclude that the Company does not hold any Benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder. There are no
proceedings initiated or pending against the Company for holding any Benami property.
Accordingly, paragraph 3 (i) (e) of the Order is not applicable to the Company.

According to the information and explanations provided to us and based on our audit procedures,
we are of the opinion that the Company is a service Company primarily rendering insurance
broking services. Accordingly, paragraph 3 (i) (a) of the Order is not applicable to the Company.

According to the information and explanations provided to us and on the basis of our examination
of the records of the Company, the Company has not been sanctioned working capital limits in
excess of five crore rupees, in aggregate, from any of the banks or financial institutions on the
basis of security of current assets. Accordingly, paragraph 3 (ii) (b) of the Order is not applicable
to the Company.




(iii)

(iv)

(v)

(vi)

(vii) (a)

(b)
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According to the information and explanations given to us and based on our audit procedures,
we conclude that the Company has not made any investments, provided any guarantee or
security, granted any loans or advances in the nature of loans, secured or unsecured to
companies, firms, Limited Liability Partnerships or other parties during the year. Accordingly,
paragraph 3 (iii) (a) to (f) is not applicable to the Company.

According to the information and explanations provided to us and based on our audit procedures,
we conclude that the Company has not granted any loan or provided any security or guarantee
to any of its directors, or to any other person in whom the director is interested during the year.
Further, the Company has not made any investments and has not provided any loan or guarantee
or security in connection therewith to any person or body corporate during the year. Hence,
provisions of section 185 and 186 of the Companies Act, 2013 are not applicable to the Company.
Accordingly, paragraph 3 (iv) of the Order is not applicable to the Company.

According to the information and explanations provided to us, the Company has not accepted
any deposits or accepted amounts which are deemed to be deposits from the public. Accordingly,
paragraph 3 (v) of the Order is not applicable to the Company.

According to the information and explanations provided to us and based on our audit procedures,
we are of the opinion that the Central Government has not specified the maintenance of cost
records under section 148(1) of the Companies Act, 2013, for the services provided by the
Company. Accordingly, paragraph 3 (vi) of the Order is not applicable to the Company.

According to the information and explanations provided to us and based on our audit procedures
and the records maintained by the Company, we are of the opinion that the Company is regular
in depositing undisputed statutory dues including provident fund, employees’ state insurance,
income-tax, goods and services tax, cess and other material statutory dues applicable to it to the
appropriate authorities. As per the records of the Company, as at 31*' March, 2026, the Company
does not have any undisputed statutory dues which are outstanding for a period of more than six
months from the date they became payable.

According to the information and explanations provided to us and based on the records of the
Company, there were no statutory dues referred to in clause (vii) (a) above, that have not been
deposited on account of any disputes as at 31" March, 2026 except as under:

Name of Nature of Amount Period to which Forum where Remarks, if
the the Dues (Rs. in the amount dispute is any
Statute crores) relates pending
: Rs. 0.38
Goods and April 2018 to Deputy -
, Goods and 8.22 R crores paid
Services i ! March Commissioner of
Services Tax under
Tax 2019 State Tax
protest
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(b)

(c)

(d)

(e)

(f)

(x) (a)

(b)
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According to the information and explanations provided to us and based on our audit procedures
and our examination of the records of the Company, we conclude that there have been no
transactions unrecorded in the books of account that have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).
Accordingly, paragraph 3 (viii) of the Order is not applicable to the Company.

According to the information and explanations provided to us and based on our audit procedures,
the Company did not have any loans or borrowings from any lender during the year. Accordingly,
paragraph 3 (ix) (a) of the Order is not applicable to the Company.

According to the information and explanations provided to us and based on our audit procedures,
we conclude that the Company has not availed any loans from banks, financial institutions or
Government or any Government authority. Accordingly, paragraph 3 (ix) (b) of the order on wilful
defaulter is not applicable to the Company.

According to the information and explanations provided to us, the Company has not availed for
any term loan during the year. Accordingly, paragraph 3 (ix) (c) of the Order is not applicable to
the Company.

According to the information and explanations given to us and based on our audit procedures,
and on an overall examination of the financial statements of the Company, we are of the opinion
that no funds raised on short-term basis have been used for long-term purposes by the Company.

According to the information and explanations given to us and based on our audit procedures
and on an overall examination of the financial statements of the Company, the Company does
not have any subsidiary or associate or joint venture. Accordingly, paragraph 3 (ix) (e) of the Order
is not applicable to the Company.

According to the information and explanations given to us and based on our audit procedures
and on an overall examination of the financial statements of the Company, the Company does
not have any subsidiary or associate or joint venture (as defined under the Act). Accordingly,
paragraph 3 (ix) (f) of the Order is not applicable to the Company.

According to the information and explanations provided to us, the Company has not raised any
money by way of initial public offer or further public offer (including debt instruments).
Accordingly, paragraph 3 (x) (a) of the Order is not applicable to the Company.

According to the information and explanations provided to us, the Company has not made any
preferential allotment or private placement of shares or fully or partly or optionally convertible
debentures during the year. Accordingly, paragraph 3 (x) (b) of the Order is not applicable to the
Company.
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Accordingto the information and explanations provided to us and based on our audit procedures,
we are of the opinion that for the purpose of reporting the true and fair view of the financial
statements of the Company and based on records produced to us and according to information
and explanations provided to us, we have not come across any instance of material fraud by the
Company or any fraud on the Company during the year. Accordingly, paragraph 3 (xi) (a) of the
Order is not applicable to the Company.

According to the information and explanations provided to us and based on our audit procedures
we conclude that, no report has been filed by the auditors under section 143 (12) in Form ADT 4
as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government. Accordingly, paragraph 3 (xi) (b) of the Order is not applicable to the Company.

According to the information and explanations provided to us and based on our audit procedures
and based on the records produced to us, we have taken into consideration the whistle blower
complaints received by the Company during the year, for reporting under this clause.

In our opinion, the Company is not a Nidhi Company. Accordingly, paragraphs 3 (xii) (a) (b) and
(c) of the Order are not applicable to the Company.

According to the information and explanations provided to us and based on our audit procedures
and records of the Company, transactions undertaken by the Company during the year with the
related parties are in accordance with the provisions of section 177 and 188 of Companies Act,
2013 to the extent applicable and the details of related party transactions have been disclosed in
the financial statements as per the applicable accounting standard.

According to the information and explanations provided to us and based on our audit procedures,
we are of the opinion that the Company has an internal audit system commensurate with the size
and nature of its business,

According to the information and explanations provided to us and based on our audit procedures,
we conclude that all the internal audit reports of the Company issued till date, for the period
under audit have been considered by us.

According to the information and explanations provided to us and based on our audit procedures,
we are of the opinion that during the year, the Company has not entered into any non-cash
transactions with directors or persons connected with its directors and accordingly, provisions of
section 192 of the Act are not applicable to the Company.

According to the information and explanations provided to us and based on our audit procedures,
we are of the opinion that the Company is not required to obtain any registration under section
45-1A of the Reserve Bank of India Act, 1934. Accordingly, paragraph 3(xvi) (a) of the Order is not
applicable to the Company.




(b)

(c)

(d)

(xvii)

(xviii)
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According to the information and explanations provided to us and based on our audit procedures,
the Company has not conducted any Non- Banking Financial or Housing Finance activity as per
the Reserve Bank of India Act, 1934. Accordingly, paragraph 3 (xvi) (b) of the Order is not
applicable to the Company.

According to the information and explanations provided to us, the Company is not a Core
Investment Company (“CIC") as defined in the regulations made by Reserve Bank of India (RBI).
Accordingly, paragraph 3 (xvi) (c) of the Order is not applicable to the Company.

According to the information and explanations provided to us, the Group (as per the provisions
of the Core Investment Companies (Reserve Bank) Directions, 2016) has more than one CIC as
part of the Group. The Group has 6 (including 1 unregistered) CICs as part of the Group.

According to the information and explanations provided to us, the Company has not incurred any
cash losses in the previous financial year and the current financial year as well. Accordingly,
paragraph 3 (xvii) of the Order is not applicable to the Company.

There has been no resignation of the statutory auditors during the year and accordingly,
paragraph 3(xviii) of the Order is not applicable to the Company.

According to the information and explanations provided to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the Board
of Directors and management plans and based on our examination of the evidence supporting
the assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that the Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further opine that our reporting is based on the facts up to the date
of the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the Company
as and when they fall due.
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(xx) According to the information and explanations provided to us and based on our audit procedures,
we are of the opinion that there is no unspent amount under sub-section (5) of section 135 of the
Act pursuant to any project. Accordingly, paragraph 3 (xx) (a) and 3 (xx) (b) of the Order are not
applicable to the Company.

For Sudit K. Parekh & Co. LLP
Chartered Accountants
Firm Registration No: 110512W/W100378
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Nemish Kapadia

Partner

Membership No: 111929

ICAI UDIN No: 26111929UXWYXE7125
Place: Mumbai

Date: 30" April, 2026




Sudit K. Parekh & Co. LLP
Chartered Accountants

ANNEXURE “B” TO THE INDEPENDENT AUDITORS’ REPORT
(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date to the Members of Tata Motors Insurance Broking And Advisory Services Limited).

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of section 143 of the Act

We have audited the internal financial controls with reference to financial statements of Tata Motors
Insurance Broking And Advisory Services Limited (“the Company”) as of 31*t March, 2026 in conjunction
with our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls with reference to financial statements

The Company’s Management is responsible for establishing and maintaining internal financial controls based
on the internal control with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (“the
ICAI"). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditers” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143 (10) of the Act, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to financial statements was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system with reference to financial statements.
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Meaning of Internal Financial Controls with reference to financial statements

A Company's internal financial control with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A Company's
internal financial control with reference to financial statements includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorisations of management and directors of the Company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial control with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system with
reference to financial statements and such internal financial controls with reference to financial statements
were operating effectively as at 31°* March, 2026, based on the internal control with reference to financial
statements criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
ICAI

For Sudit K. Parekh & Co. LLP
Chartered Accountants
Firm Registration No: 110512W/W100378

emish Kapadia
Partner
Membership No: 111929
ICAI UDIN No: 26111929UXWYXE7125
Place: Mumbai

Date: 30" April, 2026




TATA MOTORS INSURANCE BROKING AND ADVISORY SERVICES LIMITED

Balance Sheet
(% In crores)
As ot As ot
Netns March 31,2026 March 3L 2025
L ASSETS
(1) NON-CURRENT ASSETS
{al Property. plan! and equipment (b} 1372 B72
(b) Copital work-in-progress ?[C.} - 393
lc)  Right of use ossets 4ic) ns2 1225
(d)  Other intangible ossets Slb) 17 027
(e) Intongible ossets under developrent Sicl £ 029
(f}  Financiol assets:
Othar financial assats 7 226 208
g) Deferred tax assats (net) 1B 4.44 121
th) Mon-current fax ossets (net) 917 5085
iy Other non-current ossets 9 084 076
_ ) 7322 8036
(2) CURRENT ASSETS
ta) Finoncial assets. B
{i}  Investments & 150.45 10883
{iy  Trode receivobles 1l 1618 1717
(ili) Caosh ond cash equivolents : - 2 - 466 _ 187
______ (iv) Other financial azsats i} 17.80 8468
lb) Other current ossets 10 5923 4586
FNE—— 34832 2584
TOTAL ASSETS = 42154 33877
Il.  EQUITY AND LIABILITIES
EQUITY
) Equity share capital B 7.50 7.50
(k) Other equity 14 159.96 13365
167.46 14115
LIABILITIES
() NON-CURRENT LIABILITIES
{a) Finoncial liobikties
1) Leass licallities ) 874 10.00
(i) Other financidl kabilities 16ta) 555 -
{b] Provisions 17(b) 1076 337
' 2505 1539
(2) CURRENT LIABILITIES
{a)_Fnoncial hobikties
(i) Leose hobilifies 466 369
(i) Trodes poyobles L
(o} Total outstonding dues of micro and small enterprises 283 009
~ tb) Total outstanding dues of creditors other than micro and small enterprises 12132 %387
(i)  Other financiol babilities Talb) 5364 4160
(b) Provisions ) ic) 121 045
(c)  Other current iobiities 12 4538 38.53
229.03 18423
TOTAL EQUITY AND LIABILITIES 42154 33877
See accompanying notes to finoncial statements
Inferms of our report attoched For ond on behalf of the Board
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TATA MOTORS INSURANCE BROKING AND ADVISORY SERVICES LIMITED
Statement of Profit and Loss

(% in crores)
Notes Year Endad Year Ended
March 31, 2026 March 31, 2025
Revenus from cperations
Reverus 20 (o} 76581 84521
| Total revenue from operations F6581 B4521
I Other income 21 1055 693
Il Total Incorme (1+1) ?ﬂa 85214
I Expensex
o) Employee benafits experse 23 B5.63 7044
{h) Finance casts 29 122 e
{e] Depreciation and amortization expense 201 408
id] Other expenses 25 73764 65251
Totol expenses (IV) B3350 73061
V. Profit bafore Excaptional Iterns and tex (1) 14386 12153
vl Exceptional terns
Statutery impeoet of new Labour Codes 33t 743 x
Vil Profit before tax (V-VI) 136,43 12153
Vil Tax expsnss/ (credit) (neth:
o) Current fax 3840 3103
k) Deferred tox (3.24) 067
Total tax expense (net) 3515 3170
1% Profit for the year (V-V) 0127 8283
X Other comprahensive Incomai(lossk
i Hems thot will nat be reclossifisd to prafit or loss,
Remensurermant gain i(losses) on defined benafit abligations (net) 003 [0.64)
(8] Income fox (expensslicredit relating to items that will not be reclassified to profitor loss (o.on 0l
Total comprehensive income | (Lozs) for the yaar (VIEVII 002 (0.48)
¥l Total comprehensive incoms for the year (VIEVII) 10129 B9 35
¥l Earnings per aquity shara (EPS) 7
Ordinary shares (foce volue of 110 2ochl
[(}] Basic EPS T 135.03 ne77
b Diuted EPS ? 13503 1977
See occompanying notes to financial statements
In terms of our report ottoched For and on behalf of the Board
B
Somalya RAVICHANDRAN MURUGESAN
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TATA MOTORS INSURANCE BROKING AND ADVISORY SERVICES LIMITED

Statement of cash flow

(¥ In crores)
Yeor Ended Year Ended
March 3L 2026 March 31, 2025

Cash flows from operating octivities
Profit for the year 027 BRE3
Adjustments for: )
Depreciation and amortisalion expense .01 &0F
allowance for trads receivobles 183 087
Amortisation of prepaid rent [s1F] on
Finance costs 1 118
Profit on sale of investments measured at FUTPL [7.60 (549
Tax expense {net) 518 3170
Interest income (251 1016)
Less on scle of assal 001 024
Maorked-to-market (goin)/loss on investments measured at FVTPL 025 11.27)

37.05 3327
Cash flows from/(usad In) operating octivitias bafore changes in following assats and liabilifies 13832 12310
Trede receivables (0.84) (F2 88)
Other current and non-current financiol assets (3330 16:72)
Oither current and non-current assets (13.45) aasn
Trode poyables 2R 12.29)
Other current liabilities and non current kbilifies 685 1091
Other finoncial current liabilities and non current bilities _17_,5'9 BAS5
Provisions 815 024
Cosh ganerated from operations 147.51 BES0
Income tax paid [ (net) (26.68) (51.80)
Nat cash from operating octivities 12083 710
Cash flows from Investing octivities
Poymante for property. plant and equipments (5.57) 12.03)
Poyments for other intongible assats (LOS) 0086
Procesds from sole of property, plant and equipments sk} 028
Purchase of Investments in the scheme of mutual funds ; 175343] (59072}
Redemption of investments in the scheme of mutuol furds rLav] 58780
Realisation of Fixed deposits with banks I 700
Interest received 287 032
Net eash generoted usad in Investing octivities (37.88) 17.29)
Cash fiows usad In financing activities: ;
Dividend paid (75.00) (26,000
Rapaymant of lease liabiities tincluding interast) 1518) 14.30)
Net cash usad in financing octivities (80.18) {30.30)
Net Increase/{decrease) In cash and cash equivalents 279 (0.49)
Cash and cash equivalents os at Apnl 1, (epening balance) 187 236
Cash and cosh equivalents as ot March 31, (closing balance) 468 187
See accomponying notes to financial staterments
In terms of our report attached For and on behalf of the Board
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TATA MOTORS INSURANCE BROKING AND ADVISORY SERVICES LIMITED
Statement of Changes in Equity for the Year ended March 31, 2026

A. Equity Share Capital

{# In crores)
Particulors
Balance oz ot April |, 2025 7.50
Baolance os at March 31, 2026 7.50
Balonce as ot April 1, 2024 500
Balonce os ot Morch 31 2025 7.50
B. Other Equity
(¥ in crores)
Retained Total other
General Reserve
earnings equity
Balanca as at Aprl |, 2025 041 13304 133.65
Brofit fox 1he e . z o2y W7
Rermeosurernent loss on defined benefit ablgations (net) - Qo2 002
Total comprehensive Incoma for the year - 10129 10129
Dividend poid - (75.00) (75.00)
Bolance as at March 31, 2026 0.5 159.35 159.98
Baolance as at April |, 2024 0él 7219 7280
Profit for the year = 8983 89.83
Remeosurement gain on defined benefit obigations (nat) = (0.48) {0.48)
Total comprehensive Income for the year - 8735 8%.35
Bonus Share issuad During the year (2500 12500
Dividend Paid = {2600 (26000
Bolance as at March 31, 2025 04l 133.04 13365
Ses occomponying notes to finonciol statements
In terms of our report attoched Far and on behalf of the Board
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TATA MOTORS INSURANCE BROKING AND ADVISORY SERVICES LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS

1 Background and operations

Tata Motors Insurance Broking ond Advisory Services Limited as (*TMIBASL® or “the Compony "} is a public limited company, incorporated in 1997 under the Companias Act,
1956 The Cornpany has renewed its composite broker license issued by the Insurance Regulatary and Development Authority of India.

The Company is incorporated and dormiciled in Indio and has its registered office at Murmbai, India. As at March 31, 2026, TMIBASL is a wholly owned subsidiary of Tata
Maotors Limited lformerly known as TML Commerciol Vehicles Limited (TMLCVL]L Tata Motors Limited [formerly known as TML Commercial Vehicles Limited (TMLCWLY]
directly holds 100% equity interest in the company.

Tata Motors Possenger Vehicles Limited (Formerly known as Tata Motors Limited), then Holding Company of Tata Motors Insurance Broking And Advisory Services Limited,
at its Board of Directors meeting held on August |, 2024, opproved a Cornposite Schame of Arrangement invelving the demerger of its Commercial Vehicle ("CV') business
undertaking into Tata Motors Limited [formery known as TML Commercial Vehicles Limited)ond the merger of erstwhile Tata Motors Passenger Vehicles Limited with the
TML thereby resulting in two separate listed companies for the CV and Passenger Vehicle businesses. Pursuant to the Composite Scheme of Arrongermeant opproved by
the Hon'ble National Company Low Tribunol. Mumbal Bench dated August 25 2025, the Tata Motors Limited [formerly known os TML Commercial Vehicles Limitea
(TMLCVL' s holding company of Tata Motors Insurance Broking and Advisory Services Limited("TMIBASL" or "the Company *)

The financial statemants were opproved by the Boord of Directors and outhorized for issue on April 30, 2026,
2 Material accounting policies
(a) Statement of compliance

These financiol statements have been prepared in accordance with Indian Accounting Standerds (lnd AS’) as notified under the Cornpanies (Indian Accounting Standards)
Rules, 2015 read with Section 133 of the Companies Act. 2013 (the "Act’) as amended from time to fime.

(b) Basis of preparation

The financial statements for the period April 1, 2025, to March 31, 2026, have been prepared in accordance with the recognition and measurement principles prescribed
under Section 133 of the Companies Act. 2013, read with relevant rules issued thereunder and the other accounting principles generally occepted in India.

These Financiol Statements ore presented in Indion Rupees (INR), which is the functional currency of Tata Motars Insurance Broking and Advisory Services Limited, all
ameunts have been rounded to the nearest crores, unless otherwise indicated,

The financial statements have been prepared on historical cost basis except for certain financial instruments which ore measured ot fair valus at the end of sach reporting
pericd.

(c) Use of estimates and judgments

The preparation of finoncial statements in conformity with Ind AS requires monogement to make judgments, estimates and ossumptions. that affect the application of
accounting policies and the reported omourits of ossets, liobilities ond disclosures of contingent assets and liobilities at the dote of these financiol statements and the
reporled amounts of revenues and expenses for the years presented. Actual results may differ from these estimates

Estimates and underlying assumptions ore reviewed at each bolance sheet date. Revisions to occounting estimates are recognized in the period in which the estimate is
revised and in future penods affected

In particular, information obout significant areas of estimation uncertainty and critical judgrments in applying accounting policies that have the most significant effect on the
amounts recognized in the financial statements are included in the following notes:

i} Notz 3 and Note 5 - Property. plant and equipment and Intangible assets- useful life and impairment

i) Note 18 - Recoverability frecognition of deferred tox assets

iii) Note 23(8} - Assets and obligations relating to employes benefits

(d) Segment

The Company primarily operates in the insurance business and hos a single segment of insuronce broking services
(e) Going concern

The Company’s financial staternents have been prepared on a going concern basis. The Company has a net current osset of & 119.29 crores os at March 31, 2026, which
includes cash balance & 4.66 crores, investments in mutual fund & 150.45 crores,

() Impairment

At each bolance sheet date. the Compony ossesses whether there is any indicotion that ony property. plont ond equiprment and intangible ossets with finite life, may be
Impaired. If any such impairment exists the recoverable amount of an asset is estimated to determine the extent of impairment, if any. Where it is not possible te estimate
the recoverable amount of on individual asset, the Company estimates the recoverable amount of the cash-generating unit to which the osset belongs Intangible ossets
not yet available for use. are tested for impairment annually ot each balance sheet date, or earlier, if there is an indicafion that the asset moy be impaired. Recoverable
amount is the higher of fair volus less costs to sell and volue in use In assessing value in use, the estimated future cash flows are discounted to their present value using o
pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the asset for which the estimotes of future cosh flows
have not been adjusied  If the recoverable amount of on osset {or cash-generating unit) is estimated to be lass than its carrying amount. the carrying amount of the asset
lor cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognized immediotely in the staternent of Profit ond Loss. An osset or cash-
generating unil impaired In prior years is reviewed at each balonce sheet date to determine whether there is any indication of a reversal of impairment loss recognized in
pnor '."BClI'S

(g) Recent accounting pronouncements
On August 13, 2025, Ministry of Corporate Affairs ("MCA") notified the amendments to the following stondards:

Ind AS 1~ Presentotion of Financial Staterments — Distinction between current and non-current liobility, These amendments provide clearer guidance on classification of the
liabilities as current and non-current liability by including the odditional definition and considerations for classification of the liabdity. The amendmenits also provide additianal
disclosure requiremments relating to material breach of long-term loan arrangement.

If @ cevenont breach occurs on or before the reporting date and the liability becomes payable on demand, it must be clossified os current, even if the lender subsequently
agrees not 1o damand repayment. It is classified as current because, at the reporting date. the entity does not have the right to defer settliernent for at least 12 menths,
However, if the lender has already provided by the reporting date a groce period extending ot least 12 months beyeond that dote, during which the breach con be
rectified and repayment cannat be demanded., the liability is clossified as non-current This amendment is to be applied retrospectively for onnual reporting periods
beginning on er after | April 2026, in occordonce with Ind AS 8, Accounting Policies, Changes in Accounting Estimates and Errors.

These amendments are not expected to have a material impoct on the Company’s financiol statements.




TATA MOTORS INSURANCE BROKING AND ADVISORY SERVICES LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS

3 Property, plant and equipment
(a) Accounting policy
Property. plont and equipment are stated at cost of acquisition or construction less eccumulated depreciation and impairment, if any.

Costincludes purchase price, non-recoverable toxes and duties, lobour cost and direct overheads for self-constructed assets, estimated costs of dismaontling. removing
the itern and restoring the site on which it is located and other direct costs incurred up to the date the asset is ready for its intended use

Subsequent expenditure relating to property. plont and equipment is capitalised only when it is probable that future economic benefits ossocioted with these will flow to
the Company and the cost of the itern con be measured reliably. Repairs ond maintenance costs are recegnized in the statement of profit and loss when incurred,

Depreciation is provided on the Straight Line Method (SLM) over the estimated useful lives of the assets considering the nature, estimated usage, operating conditions,
past histary of replacerment. anticipated technological changes manufocturers' warranties and maintenance support. Taking into occount these foctors, the Company
has decided to retain the useful life hitherto adopted for various categories of property, plant and equipment, which are different from those prescribed inSchedule || of
the Act.

Estimated useful lives of assets are as follows:

Estimated ussful fe
Type of Assat 0 )
Office equipmants S years
Leasehold improvemants dto 5 years
Computers and other [T assets 4 years
Vehicles 4 years
Furniture. fixtures 15 years

The useful lives Is reviewed at each year end. Changes in expected useful lives are treated os change in accounting estimates
Cepreciation is not recorded on copital work-in-progress until construction and installation are complete and the asset is ready for itsintended use

Based on technical evaluation. the management believes that the useful lives as given above best represents the period over which management expects to use these
ossels. Hence, the useful lives for these ossels are different from the useful lives as prescribed under Part C of Schedule Il of the Companies Act 2013, Assets costing Rs,
5,000 or less are Fully depreciated in the year of purchase. An item of property, plant and equipment is derecognized on disposal. Any gain or loss arising from derecognition
of anitem of property, plont ond equipment is included in the statement of profit ond loss

(b} Property, plant and equipment
(% in crores)
Owned assats
;Leaseid Offce o Fumifreandfxtres  Vehicles ~ Compiersbiother(T oy
= % £ 4
Cost s at Aprl 1. 2025 40 116 o 423 2% 12.58
Addions 583 183 032 151 07 9.66
Disposal/ Adjustrments - Q.07 = (0.74) 004 (0.84)
974 292 041 501 i 2139
075) ©am @02 L54) (L34) (387
o _229) (©47) ©02  qo8 ©68) (452
- it ricessnens i s e RN ssnnoinaiis = om = Qal 004 Om
depreciation as ot March 3l 2026 (304} (0.44) (co4) 20n (198) 769
Net carrying amount os af March 3, 2026 659 230 037 300 13 672
Costosat April . 2024 ) 027 o (o1} 236 561
Additions o 384 104 [o]: 075 770
Dispozal/ Adjustments : = 10.05) (o 012} 10.75)
Cost as at March 31 2025 . . o 411 116 009 299 12.58
Accumulated depreciotion os of Apnl | 2024 : (0.27) 1013) (00s) {0.B5) 12.20)
Dapreciation for the year (0.48) (0121 oo (-] (204)
Disposolf Adjustmants ) ) - 004 005 on 040
Accumulated depreciation as af March 31, 2025 1a7s) 020 10.02) 134 (386)
Net corrying omount os ot March 31 2025 334 095 0.07 1465 (7]
(c) Capital Work-in-Progress
(¥ In crores)
As ot March 31, 2026 As ot March 31, 2025
Balonice ot tha beginning 393 -
Additions 182 393
Copitdised during the ysor (5.75) -
Balance at March 31 - 393




TATA MOTORS INSURANCE BROKING AND ADVISORY SERVICES LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS

(d) Ageing of Capital work-in-progress

(% in erores)
As af March 31, 2026
Up fol yaar 1-2 yaars 2-3 ysars More than 3 years Tetal
Frojects in progress - = - =
Frajects temporarily suspended - - - - =
As at Morch 31, 2026 - - - = =
As at March 31, 2025
Up tolyear 1-2 years 2-3years Mora than 3 years Total
Projecis in progress bk ] - - - iv3
Projects temporarily suspended - - - - ]
&s at March 31 2025 03 = - & 393

(8) Expacted Cormpletion schadule of copital work-in-progress where cost or time overrun has exceeded original plan -

There were no projects reloted to copital work -in-progress where cost and ime overrun hos exceeded original plan os ot March 312026 ond March 312025,
Original plan is considered os thot plan which s opproved and on the basis of which implementation progress is evaluated. Such original plan inchudes management's esfimates and
ossumptions wrt future business, economy | industry and regulatery envirenments

4 Right to use assets

(a) Aceounting policy

Lessee:

At inception of a confroct. the Company assesses whether a contract is, or contain a lease. A contract is, or contains, a lease if the contract conveys the right to control
the use of an identified asset for a period of time in exchange for consideration Te assess whather a controct conveys the right to control the use of an identified asset,
the Company assesses whether:

The controct involves the use of an identified asset —this m%be specified explicitly or implicitly, and should be physically distinct or represent substantially oll of the
copacity of o physically distinet asset. If the supplier hos o substantive substation right, then the asset is not identified:

The Company has the right to substantiolly all of the economic benefits from the use of the asset throughout the period of use; and

The Company has the right to direct the use of the asset. The Cormpany has this riﬂ?;t when it has the decision making rights that are most relevant to changing how
and for what purposes the asset is used. In rore cases where the decision about how and for what purpose the asset is used is predetermined, the Cormpany has

the right to direct the use of the asset if either.

The Company has the right to eperate the ossef or

The Company designed the asset in a way that predetermines how and for what purposes it will be used.

As a practical expadient. Ind AS 116 permits a lessee not to separate non-lease components, and instead occount for any lease and associoted non-lease components
as a single arrangement. The Compony hos not used this practical expedient. At incepfion or on reossessment of a contract that contains a lease cormponent, the
Company ollocates the consideration in the contract to each lease component on the basis of their relative stand-olone prices.

The Company recognises a right-of-use asset and a lease liability at the lease commencerment date. The right-of-use asset is initiolly measured at cost. which comprises
of the initiol amount of the lease liability adjusted for any lease paymeants made at or before the commencement date. plus any intial direct costs incurred ond estimated
dilopidation costs, less any lease incentives received. The right-of-use osset is subsequently omortised using the straight-line methoed aver the shorter of the usefullife of
the leased asset or the period of lease. If ownership of the leased asset is automatically transferred at the end of the lease term or the exercise of a purchase option is
reflected in the lease poyments. the right-of-use osset is amortised on a stroightline basis over the expected useful life of the leased osset

The lease liability is initiclly measured at the present value of the lease poyments that are not poid at commencement date, discounted using the interest rate implicit in
the lease or, if that rate cannot be readily determined, the Company's incremental barrowing rate. The lease liobility is meosured ot omortised cost using the effective
interest method, If is re-measured when there is o chonge in future lease poyments.

Lease payments include fixed payments, including in-substance fixed poyments, amounts expected to be poyoble under a residudl volue guorontee. the exarcise price
of a purchose option if the Company is reasonably cerfain to exercise that option and poyment of penalties for terminating the lease if the lease term considered reflects
that the Company shall exercise termination option. The Company also recognises o right of use asset which comprises of amount of initiol measurernent of the lease
liability, any initial direct cost incurred by the Cornpany ond estimated dilopidation costs.

Payment made towards short term leases (leases for which nen-cancellable term is 12 months or lesser) are recognised in the staternent of Profit and Loss os rental
expenses over the tenor of such leases




TATA MOTORS INSURANCE BROKING AND ADVISORY SERVICES LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS

(b) The Company leases a number of buldings, certain of which have a renewal and/or purchase option in the normal course of the business Extension and termination
options are included in o number of leases ocross the Company. The malority of extension and termination options held are exarcisable only by the Company and not
by the respective lessor. The Company assesses of leose commencement whether it is recsonably certain to exercise the extension or terminatien option. The Company
re-assesses whether It is reasonably certain to exercise options if there i a significant event or significont change in circumstonces within its control It is recognised that
there is potential for lease term ossumptions te chonge in the future and this will confinue to be monitered by the Compony where relevant. The Company's leases

mature batween 2025 and 2029. The weighted average rate applied is B.08% (2025: 830%).

The following amounts are included In tha Bolonce Shest :

(¥ In crores)
Asal, As af,
March 31, 2026 March 3L 2025
Current leasa llabilities 464 349
Non-current lease hobilitiss B74 10,00
Totd lacse hablities 13.40 13469
The following amounts are recognisad In the staternent of profit and loss
(¥ In crores)
For the year endad, For fhe yeor ended,
March 31, 2026 March 31,2025
Interest expense on lsoze kobiliies Li? 118
(c). Right to use assets
(F Incrores)
Buildings Total
Cost asat Aprill, 2025 18.25 1825
Additions 440 440
Disposals/adjustments (142} (142)
Cost as ot March 31, 2026 2124 2124
Accurmulated aomeortisation s at Apl |, 2025 {&.00) 16,00)
Amartisation for the year (4.34) (4.34)
Disposaliodpustments 072 072
Accurmnulated amartisation os at March 31, 2026 (9.62) (9.62)
et comying amount as af March 3l 2026 62 162
Cost as of April 1 2024 1472 1672
Additions 153 153
Cost os at March 31, 2025 1825 1825
Accumiiated amartisation as at April |, 2024 (229) (229
Amortisation for the year (371) {371
Accumuiated amortisation as ot March 31, 2025 (600) (600
Net carrying armount as at March 3. 2025 1225 1225
d) Raconclliatian of movemants of laasa liablities to cash flows usad In financing octivities
(¥ in crores)
Lease lioblities
Bolonce at April 1, 2024 15.26
Repayment of financing 14.30)
Issue of new leoses 155
Interest occrusd 118
Balance at March 31, 2025 1369
fepayment of financing (5.18)
Issue of new leoses 440
Interest accrued 119
Lease Foreclosure (070}
Bolance at March 31, 2026 13.41

5 Other Intangible assets

(a) Accounting policy

Intangble assets purchosed are measured af cost or forr value os on the date of ooquisition less occumulated omortisation and impairment, if ony.

Amartisation is provided on o straight=line basis over estimated usefu lives of the intangitle ossets as per detals below:

Softwore
Websile developmant cost

Estimeted amortisation period

The omartisation pericd for intangble ossats with finite useful lives is reviewed at each year-end Changes In expected useful lives ore freated as changes in accounting estimates

Derecognition of Intangible assets

An itern of intangiole assets is derecognzed on disposal or when fully amarfized and no langer inuse. Any gain or loss arising from derecognition of an item of infangible assets is includad in the

statemant of profit and loss




TATA MOTORS INSURANCE BROKING AND ADVISORY SERVICES LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS

(b) Dther Intangible assets

(¥ in crores)
Wabsite development Software Total
Cost as at April |, 2025 002 264 246
Additions - 105 105
Disposal - - -
Cost os ot March 31, 2026 002 349 a7
Accumulated amortisation os at Apndl |, 2025 002) (237 (239)
Amartisation for tha year - 015) 015)
Disposal = = -
Accumulated omertisation os at March 31, 2026 (0.02) (252) (254)
Nat carrying amount as af March 31 2024 = 17 7
Cost os ot April |, 2024 002 363 348
Additions - Qil on
Disposal = 11} (1e)
Cost os of March 31 2025 002 2.64 268
Accumilated armortisation os ot Apll, 2024 (0.02) (297 125%)
Amartisation for the year - 1033} 033)
Dispasal - 053 053
Accumuloted omortisation as at Morch 31, 2025 (0.02) (237} (23%)
Nat carrying amount as at March 3l 2025 - 027 027
(¢) Intangible assets under development
(2 In croves)
Asat As at
March 31, 2024 March 31, 2025
Ealance at the beginning 029 013
Additions during the year an 0l&
Capitolised during the ysar {0.40) =
Baolance at the and - 029
(d) Ageing of intangible assets under development:-
As ot March 31, 2026
Up to | year 1-2 years 2-3 yaars Maors than 3 years Total
Projectsin progress Ly = = - =
Projects temporarily suspended - - - - -
As ot March 31, 2025
Up to | year 1-2 years 2-3years More than 3 years Total
Prajects in progress 0l& anl - = 029
Projects temporarily suspended = - - - -
LAL] 013 = = 0.29

() Expected Completion schedule of intangible assets under development where cost or time overrun has exceeded original plan
There were no project related to Intangible assets under development where cost and fime has exceedad original plon os at March 31,2026

There were projects related 1o Infangible ossets under development where cost has nol excesded but time overrun has exceedsad original plan as of March 312025 for which ogeing are as

folloves -
{2 In crores)
Ag at Morch 31, 2025
Up to | year |-2 yeors 2-3 yoars More than 3 years Total
Froject | e - - - o1
Project 2 010 = = d 010
As at March 3. 2025 029 - - - 029

Original plan is censidered os thar plan which is opproved and on tha basis of which implzrnentation pregress is evaluated, Such original plan inchudes management's estimates and assumphions
wirt future business. economy / industry and regulatory environmants
6 Investments-current

(% In crores)
Asat As at
March 31, 2026 Maorch 31,2025
Investrents measured ot FVTFL

Unquoted .
Mutual Funds 150.45 108 B2
Totad 150.45 08 B3
— (¥ in crores)

Asat As at
March 31, 2026 March 3L 2025

Book Value of unquoted invesiments 15045 10883
Market Value of unguoted investments 15045 10883




TATA MOTORS INSURANCE BROKING AND ADVISORY SERVICES LIMITED
NOTES FORMING PART OF CONDENSED FINANCIAL STATEMENTS

7 Otherfinancial assets - non current

(% In croras)
Asat As ot
March 31, 2026 March 31, 2025
lal  Leose deposits 169 155
bl Interest accrued an fived deposits 007 0.03
icl  Restricred Daposits 050 050
Total 225 208
*Represents fixed deposit under lien with Insurance Regulatory & Development Authority of India
B Other financial assets - current
(2 in crores)
Asat As of
March 31, 2026 Maorch 3], 2025
() Unbllled Receivaablos N 7 - 8453
bl Leose deposits 004 008
Total 17.80 B4.68
9 Other non-current assets
(% in crores)
Asat Az at
March 3l 2026 March 31, 2025
g}  Security Deposils® 058 046
{b) Prepod Expences 028 030
Total 084 076
*Security deposit includes ¥ 0.39 crores and T 0.38 crores paid as at March 31,7026 and March 31, 2025 respectively as pre-deposit for filing appeal against the GST demand raised.
10 Other current assets
(2 in crores)
Asat Asat
March 3. 2026 March 3), 2025
(o) Taxes recoverable. statutory deposits and duas fram governmeant 5780 4437
(bl Prepoid expenses 153 133
(e}  Others 0x Qle
Tota 57.23 1586
11 Trade receivables (Unsacurad)
(# in crores)
Asat hsat
March 31, 2026 Maorch 31, 2025
Recaivables considered good 1618 717
Credit impaired receivables 259 1k
w7 1833
Less : Allowonce for credit impoired receivobles (259) (116)
Total 1618 1717
Allowance for trade receivables
(Zincroras)
Asat Asaf
March 31, 2026 #arch 31, 2025
Bolonce at the beginning 1] 029
Allowances made during the period 349 150
Allowances reveresad (184} 1043}
Balance ot the end 299 L&

12 Cash and cash equivalents

(a) Accounting palicy

Cash ond cosh equivalents comprises demand depesits and highly liquid investments with an original maturity of up fo three month that are readly convertible into cash and which are subject

{o an insignificant risk of changes in value

(b) Cash and cash equivalents consist of the following:-

(2 in crores)
Asat As ot
March 31, 2026 March 31 2025
{al CashonHand* - &
(b} Bolonces with borks™ 456 187
Total 468 187

"Less than % 50,000
*The above bank bolance includes amount held in fiduciary bank accounts of €130 crores and 1134 crores as at March 31, 2026 and March 31 2025 respectively.




TATA MOTORS INSURANCE BROKING AND ADVISORY SERVICES LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS

13 Equity Share Capital

(¥ in crores)
As ot Asat
March 31, 2026 March 31 2025
{a) Authorisad:
18,90,00,000 Ordinary shares of 710 sach 189.00 189.00
fos ot March 31, 2025 18.90.00.000 Crdinary shares of T10 ecch)
Total 189.00 189.00
(b)issued:
75.00.000 Ordinary shares of 210 each 750 750
fos at March 31, 2025 7500000 Ordinary shares of 310 eoch)
Total 750 750
(e} Subseribed ond paid up:
75,00.000 Ordinary shares of #10 each 750 7.50
{as af March 31, 2025: 75.00,000 Ordinary shares of 210 sach)
7.50 750
{d) The mavernent of number of shares and share capital
Year ended March 31 2026 Year ended Morch 31, 2025
{Number of shares) (¥ incrores) (Number of sharas) (% in crores)
Ordnary shares
Balance os af April | 7500000 7.50 50.00,000 500
Add: Bonws Shares [ssued during year - - 2500000 250
Balonce s at March 31 75,00.000 750 75.00.000 7.50

{e) The company has pad Intenm dividsnd of ¥ 100 per share on ordinary shore for the Year ended March 2026 This hos resulted in cosh outflow of ¥ 75 crores (Yeor ended 3i° March 2025.

26 crores)

(f) Terms | rights otiached to Equity shares

The Company hos issued only one closs of equity shares having a por value of 210 per share. Eoch holder of equity shore i entitled 1o one vale per share, The Company deckares and pays dividend in
Indion rupees The dividend proposed by the board of directors is subject to the opproval of sharehaldsrs in the ensuing Annual Gensral Mesfing In the svent of bquidation of the Company the holder

of equity shares will be entitled to receive the remaning assets of the Company ofter distribution of all preferential omounts. Distribution vall be in proportion of equity shares held by the
shareholders.

(g) During previous year the company issusd one equity shares as Bonus Shares of #10 per share for soch existing two equity shares by unbzing retained earnings. Totol number of 25.00.000 Equity

share issued as bonus shares Further, the Company hos net issued any equity shores for consideration ofher thon cosh ond ne equity shares are bought biack during the five years immediately

preceding the reporting data.

(h) Number of shares held by each shareholder holding more than § percent of the tssued share capltal :

As ot March 31,
2026 2025
No, of Shares Zincrores No. of Shares Zincrores
Ordinory shares ;
Tata Motors Limited [formerly known as TML Commercial Vehicles Limited {'TMLCVL') 7500000 750 75.00.000 750

(i) Disclosure of Shareholding of Promoters

As at March 3l
2026 2025
Promoter name % of lssusd % of tssuad
NoofShares o roCopra  NooiShoes o eopil
shares
Tata Motors Limited [formiry knawn as TML Commarcial Vehides Limited (TMLEVLY) 75.00,000 1008 75.00.000 100%

14 Other components of equity
Notes to reserves

Retalned earnings

Retained sarnings are the profits that the Company has earned til dote. Retained earnings includes re-measurement gainf(loss) on definad benefit obligations, net of taxes that will

not ba reclassified to Profit and Loss,

The Company recognizes a liobility fo make cash distrioutions o equity shareholders when the distibution is outhorized, and the distrisution is ne longar at the discretion of the Company. As per
the corporate laws in India. o distribution is outhorized when it is opproved by the sharsholders excapt in case of interim dividend. A correspanding amount is recagnized directly in equity. The

Company hes paid intarin dividend of ¥ 75 crores during year ended March 31, 2026 ( 26 crores March 3], 2025).




TATA MOTORS INSURANCE BROKING AND ADVISORY SERVICES LIMITED
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15 Trade payables

(¥ In crores)
As ot March 31, 2026
Transaction date
Up tol year -2 yaars 2-3ysars Mo thon 3 bl
Outstanding dues of micro and small enterprises
Undisputad dues (refer note no 33) 283 283
Total 283 - - - 283
Qutstanding dues other than micro ond small enterprises
Undisputed dues 12024 086 022 - 12132
Total 12024 0B& 022 - 12132
Bolonce as at March 31, 2026 12307 085 022 = 12415
As at March 31, 2025
Tronsaction date
Uptolyear -2 years 2-3years Mare thon 3 Tetdl
Outstanding dues of micro and small enterprises
Undieputed dues 009 a09
Total 0.0% - - - a9
Outstanding duas ather than micro and small enterprises
Undizputed duss G679 274 032 - 9987
Tatal 679 278 03z - Y987
Bolonce os ot March 31, 2025 5688 278 032 - G598
16(a) Other financial liabilities - non-current
(¥ In crores)
Asat Asot
March 31, 2026 March 31, 2025
{a) Provision for employess 5.55 =
Total 555 =
16(b)Other financial liabilities ~ current
(¥ In crores)
As at Asat
March 31, 2026 Morch 31, 2025
(o) Provision for employess 057 L 2487
(b) Others® 22467 1673
Total 5364 4160
*Dther includes % 1.25 crores and % 1.12 crores as at and March 31,2026 and March 31,2025 which represents reinsurance claims held in fiduciary bank accounts. o
17 Provisions
(a)  Accounting Policy: -
A provision is recognized if, as a result of a past event, the Company has a present legal or constructive obligation that can be estimated reliably, and it is probable that an
outflow of economic benefits will be required to settle the obligation. When the effect of the time value of money is material, provisions are determined by discounting the
expected future cash flows using a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to liability.
(b) Provisions- non current
(¥ In crores)
Asat Asat
March 31, 2026 March 31, 2025
Emgloyee benefits chbgations 07 339
Total 076 339
(¢) Provisions-current
% In crores)
Asat Asal
| March 31 2028 March 3 2025
Emgloyee berefit cblgations 1.21 045
Total 121 045




TATA MOTORS INSURANCE BROKING AND ADVISORY SERVICES LIMITED
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18 Income taxes

(a) Accounting policy

Income tox expense compeses curent tox ond deferred tax. Income tax expense is recognised in the staternent of Profit and Loss except whan they relote to items thot are recogrised outside
of profit ond loss (whather in other comprehensive income or directly in equity ). in which cases taxis olse recognised outside profit and lass. Current income taxes ore determined based on taxcble
income of the entity,

Deferred tox assels and liabiities are recognised for the future tax consequences of temparary differences betwean the carrying values of assets and hobdities and their respective fax boses. and
unutilized business loss ond depreciotion cory-forwords ond tax credits Such deferred tox assets and labilities ore computed for the entity. Deferred tax assats are recogvsed to the extent it is
probable that future toxabls income will be ovalobls oganst which the deductible temporary differences. unused tax losses. depreciation carry-forwords and unused tox credifs could be utlsed
The carrying omount of deferred tax ossets is reviewed of each reporting date and reduced to the extent that it is no lengar probable that sufficient taxable profits will be avalable 1o alow of or
part of the ossat to be recovered

Cefarred tax assets and linbdities are measured based an the tox rotes that are expected to opply in the period when the assat is reclsed or tha bability & settled, based on the tax rates and fax
laws that have been enacted or substantively enocted by the balonce sheer dote Current ond deferred tax assets and liabiities are offsat when there is a legaly enforceable right fo set off
current tax assefs ogoinst current tax kabilties and when they relote to income taxes levied by the sams faxation authority ond the Company intends to settle its current tox assets and liobiites
onanet bosis The extent to which deferred tax ossels can be recognited is based on an assessment of the probabiity that future taxable income will be avalable ogoinst which the deductible
temporary differences and 1ax lass corry-forwards can be utilised

(b) The reconciliation of income tax expense calculated as per tax rates applicable to individual entities with income tax expense is as follows:

{Z In crores)
Year ended Year ended
March 31 2026 March 31, 2025
Profit before tax 13543 12153
Incarme tax experse of fax rates applcable fo individuol entities 344 059
Tox effect of expenses thot are not deductible for tax purposes 056 Q41
Tax effect dus to not toxabls ncome for tox purposes 026 070
Income tax expenss reported In statement of profit and loss 3516 3170
(c) Significant compenents of deferred tax assets and liabilities for the year ended March 31, 2026 are as follows:
(2 in crores)
W n Recognised
Opening bolance statement of profitand  infreclassified  Closing balance
loss from ©C1
Deferred tax asssts:
Expenses deductibla in future years:
= provisions, allowances for doubtful receivobles ond others 065 055 - 120
Compensated obsences and refirement benafils 083 22 - 304
Property, plant and equipment 041 042 = 0.83
Totol deferred tox asssts 189 a7 - 5.08
Deferred tax liablities
Others 068 (0.08) 062
Total deferred tax kabliities 048 ©.08) = 062
Net Deferred tax assets / (lobllities) 121 an - 4.44
Significant components of deferred tax asseats and liabilities for the year ended March 31, 2025 are as follows:
(F in crores)
Recognisad in Recogrisad
Opening bolance statement of profitand  Infreclossified  Closing balance
loss from OC1
Doferred tax assats:
Expenzes deductible in future years: -
- provisions. ol for doubtiul las and others (019} 024 = 065
Compansated absances and refirement benefits 196 032} {osn 083
Property. plont and equipment 031 010 - o4
Total deferred tox cssets 208 062 (0B8N 189
Deferred tax lablities
Others 036 D32 = 0.68
Total deferred tox labilities 036 03z - 0468
Net Defarred tcx assets / (lobilities) 172 03_(_)_ m 121
Other current liabilities
(% In crores)
Asat As at
March 31, 2026 March 31 2025
ta)  Defetred revenusa B4l 712
(b) _Statutory duss ' 392 2935
(c] Others 005 008
Total 4538 3853




TATA MOTORS INSURANCE BROKING AND ADVISORY SERVICES LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS

20.Revenue from operation

(a) Accounting policy

The Company generates revenue principally from-

Sale of services - placement services and brokerage for reinsurance placements.

Hevenue is recognised 1o the extent that it is probable that the econamic benefits will flow to the Company and the revenue can be reliably measured, regerdless of when the pavment is being made. Revenue is measured
ar the amount of ransaction price (net of variable consideration)) allocated 1o that performance obligation, taking into account contractually defined tenns of payment and excluding taxes or duties collected on behall of the
EOVETmERE.

Revenue for placement services (also commaonly referred 10 as 'commission income’) should be recognised at the point in time when the insurance policy have been agreed contractually by the insurer and policyholder,

and the insurer has a present right to payment from the policyholdsr based on the confirmation by Insurance Company at period end.

Brokerage in respect of facultative inward / outward and treaty reinsurance placements s accounted when the premium to be paid by the insurer to the reinsurance company becomes due.,

(b} Revenue from operations: -

(% In crores)
Year ended Year ended
March 31, 2026 March 31, 2025
Sole of services 75581 B4521
Total F6581 BAS 2N
210ther income
(¥ In crores)
Yeor ended Year ended
March 31, 2026 March 31, 2025
la)  Inferest income on financial assats carried ot amortised cost 0k it
(b} Interest Received onincome Tax Refund 275 £
c)  Morket-to-market Investments measured ot FYTPL - 127
(dl  Proiit on sole of investmants measured ot FYTPL 741 550
(@) Othars [s]c] >
Total 1055 593
22.Revenue from operations- Insurer Wise: -
Revenue from operations in the statement of profit and loss comprises of :-
(¥ In crores)
Year ended Yeor ended
Ll Mot fhe Insrer March3,2026  Marchdl 2025
| TATA AIG General insurance Cormpany Limited 162 64 12564
2 ICICI Lombaord Generol Insuronce Company Limited 0659 9982
3 The New India Assurance Company Limited B612 7929
4 Iffco Tokio General Insurance Company Limited 6714 4888
5 Bajoj Alianz Generd Insurance Cormpany Limited 5459 5073
6 The Oriental Insurance Company Limited 6260 6200
7 581 General Insurance Company Limited 6188 5565
8 Mogma HDI General Inswronce Company Limited 5503 5844
9 Royal Sundaram Generc Insurance Company Limited 4532 057
12 HDFC Ergo General Insurance Company Limied 3775 a9
n Cholomandalam MS General Inswrance Company Limited 3676 4531
2 Go Digit General Insurance Limited 3386 2918
13 Liberty General Insuwrance Compony Limited 3354 2726
14 Zuno Genreral Insurance Limited 2682 2174
I5 General Central Insurance Company Limited (Formarly Known as Future Generdli India Insurance Company Limited) 93 153
] Universal Sompo General Insurance Company Limited 15.0% 737
i7 United Indio Insuronce Comgony Limited 1204 3439
I Indusind General Insurance Company Lirited (Formerly Krewn os Reliance General Insurance Company Linmited) .60 842
7 Natienal Insurance Company Limited 922 483
0 Zurich Kotak General Insurance Cormpany (India) Limited (Forrmerly Known as Kotak Mahindra Generdl Insurance Company Limited) 535 495
21 Others 1791 1900
66,81 8452

With respect to the disclosure required as per clause 34(6) of the IRDAI (Insurance Brokers), Regulations 2018, on details of payments received by the group companies and /or associates
and / or related parties of the insurance broker from any insurer and the details thereof, the Company was unable to obtain the details from the respective companies. The Company has
made submission to the regulator seeking approval in this regard however the response is awaited at the date of these financial statements.

23 E

ployee benefit ex;
{¥In crores)
Year ended Year ended
March 31, 2026 March 31, 2025

(o) Solores. wages and bonus 7879 436
(b} Contribution to provident fund and other funds 448 344
tc) Staff welfare expenses 235 264
Total 8563 7044




TATA MOTORS INSURANCE BROKING AND ADVISORY SERVICES LIMITED
NOTES FORMING PART OF CONDENSED FINANCIAL STATEMENTS

{a} Accounting policy

() Gratuity

Tata Motors Insuronce Broking and Advisory Services Limited hove on obligation towords gratuity, o defined bensfit refirement plan cavering eligible employees Tha plan provides for o lurmp-
sum payment to vasted emplayees of refiremant. death whis in emplayment or on termination of employment of an emount squivalent to 15 1o 26 days salary poyable for each completed year
of service Vesting aceurs upan completion of five yeors of service. Tota Motors Insurance Breking ond Advisory Services Limited maokes annual contributions to gratuity funds established as trusts
Tato Motors Insuronce Broking ond Advisory Services Limited occount for the biability for gratuity benefits poyabls in the future bosed on on octuorial voluation

(ii) Provident fund and family pension
In accordance with Indion law. eligible employess of Tata Motors Insurance Broking and Advisory Services Limited are entitled fo receive benefits in respect of provident fund o defined contribution

plan, in which both employees and the Company moke monthly contributions ot a specified percentoge of the covered employees’ salary (eurrently 124 of errployees’ salory). The contributions,
as specified under the law, were made to the provident fund or o respective Regional Provident Fund C er and the Central Provident Fund under the State Pension scherne

() Compensated obsences
The Company provides for the encashment of lzave or lzove with poy subject fo certain rules. The employses are entitizd 1o accumulate leave subject to certain [mits, for future encashmant
The liability is provided based on the number of days of unutiised laove ot soch balonce sheet date on the bosis of on independent actuarial vaksation

(v} Lang term service award

Tha elgible employees are entitled 10 this oward subject to certain limits prescribed the Compony policy. The expected cost of accumulating long term service oward is determined by actuarial
valuation performed by an indspendent actuary at each balonce sheet date using projected unif credit method on the additionsl omount expected to be podiovaled that has accumulated ot
the balance sheet date.

(v) Remeasurement gains and losses

Remeasurement comprising o< tuarial goins and losses, the effect of the asse! celling and the retun on ossets lexcluding interest) relating to retiremant benefit plons, are recognised directly in
sther comprehensive income in the period inwhich they arise, Remeasurement recordad in other comprehansive income is not reclossified to staternent of Profit ond Loss.

Actuanal goins ond kosses refating to long-term employee benefits are recognised in the statement of Profit ond Loss in the period in which they arise

(vi) Measurerment data

Thea meosuremant date of refirement plans is March 31

The prezent value of the defined benefit lobdity ond the related current service cost and post service cost ore meoswred using projscied unit credit mathod,

The presant value of the post-amploy berefit obk depends cn o number of fectors. it is determined on an octuarial besis using a umbsr of assumptions The assumptions used in
determining the nat cost/lincarme) for pensions inchide the discount rate, inflation and mertalty assurmptions Any changes In these assumptions will impoct upan fhe carrying amaount of post-
employment bensfit abligations. Key ossumphons ond sensitivities for post employmeant banefit cbligations are disclosed in note balow

(vii) Superannuation
The Company has defined contribution superannuation plan for @ contribution. The contribution ta superannuation fund is ot the option of the Employee. Contributions towards

Superannuation ore to be paid into a Superannuation fund. The Company recognizes such contributions as an expense when incurred ond hos no further obligotion beyond this
Centribution. The Company contributes up to 15% of the eligible employees' salary 1o the trust every year, subject to o maximum of R3150 Lakh The Superannuation contribution s
pad to the Superannuation Fund of Tata Motors Limited

b) Employee benefits cansists of the following:
(i) Defined Benefit Plan
Grotuity
The following table sets out the funded and unfunded s1alus and the omounts recognisad in the financial staternents for gratuity inrespect of Tata Motors Insurance Broking ond Advisory
Services Lirmited:

_ (¥ in crores)
As at March 3L
2026 2025
Changa In defined banafit cbligations :
Defined benafit cbligation baginring of the year B34 684
Current sarvice cost 129 04
Inferest cost 069 i A
Post service cost - plan amendements 802 =z
Hermeasurements (gains) [ losses i
Actuariol [goins) [ losses orising from chonges in financiol ossumptions 005 022
Actuarial (gans) { losses arising from changes in experience adjustments 044 \t?.'Sb!
Benefits pord from plan assats (018 (©58)
Defined benefit cbiigation, end of the year 1560 834
Changa in plan assats:
Fair value of plan assets. baginning of the year bB1
Intarest income Q.50
Returnon plan assets, lexchding amount included in net Inferest expensa) . _(032)
Employers contribuicns B
Benefils pod (0.8)
Fair value of plon assats, end of the year 833
As at March 31,
J 2026 2025
Amount recognissd In tha balonce shest consists of
Present volue of defined banefit obgation 1580 834
Fair volue of plan assets 83 &8
747 153
Net Iakility 747 (153)
Armnounts in the balance sheet: }
Currerbobibites =~~~ -~ U ooeeoonm oo T . ) = -
Non-current labiities 747) 153
Mat lobility (747) 153

Information for funded plons with a defined bensfit cbligation In excess of plon asssts

(¥incrores)
As at March 31,
2026 2025
Defined benefit abligation 1580 B34
Foir volue of plon ossets 833 S8

A
]
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TATA MOTORS INSURANCE BROKING AND ADVISORY SERVICES LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS

Gratuity cost consist of the following components:

(% In crores)
As at March 3l,
2026 2025
Service cost 129 084
Met interest cost 09 0.06
Past service cost- plan amendments 602 =
Net periodic cost 7.50 0%0
Other changes In plan assets and benafit obl, 1 d in ather compret Incoma,
(¥ in crores)
Year ended Year ended
March 31, 2026 March 31, 2025
Remaasurarnants
Returnon plan assets, (excluding amount included in nel Inferest expanss) 032 1012)
Actuanal {goins) f losses orising fram chonges in financiol assumptions 009 022
Actuarial (gains) / losses ansing frorm changes in experience adustments (0.44) 054
Total izad In other comprehensive incoms (0.03) 054
Tha assumptions used in accounting for the grauity and compansated absances plans are set out below:
As ot March 31,
2026 2025
Discount rote . ) &% kT
Rate of increasa in comperzation level of covered employees ;‘I;;nrl Prst mﬂ Yacrsond aﬂ:ﬁl;ur“ﬁﬂ TF“ Yeorsond
Plan assets
The far value of Company's pansion plan assst as of March 31, 2026 and 2025 by categary are os follows:
As ot March 31
2026 2025
Assel category,
Deposits with Insuronce comparias 100.0% 100.0%
1000% 100.0%

The Company's policy is driven by considerations of maximising returns while ensuring credit quolty of the debt instrumants The asset allocation for plon assets i= datermined bosed on investrant
eriteria praseribed under the IndianIncome Tax Act, 19461, and is also subject to other exposure Emitations. The Company evaluates the risks. transaction costs and liquidity for potential investments
To maasure plan asset pedormance, the Company compares actual returns for each asset calegory with published bench marks

The weighted average duralion of the defined benefit oblgation as af March 31, 2026 is § yeors (Morch 31, 2025 : 5 years),
The Company expects to contribute ¥6,37 crores to the funded pansion plons in the yeor ending March 3L 2027,

The table below cutlines the affect on the service cost, the interest cost and the defined banafit obligation in the event of o decreasefincrease of 1% in the assumad rate of discount rate. solary
escalation and health care cost

" ot i t Impoct on defined benefit obligation

Discount rate Increose by 1% Decreasa by ¥ 065 crores
Decrease by % Increase by € 0.56 crores

Salory escalation rate Increase by 1% Increase by ¥ 0.58 crores
Decrease by 1% Decreasa by ¥ 0.45 crores

Defined Contribution Plan:
The Company's contribution to defined contribution plan oggregoted ¥ 297 crores (March 31, 2025 ¥ 2.54 crores) far the yeor ended 31 March 2026 hos been recognized in the Staternent of

Profif and Loss.

Finance costs

(¥ In crores)
Year endad ‘Year ended
March 31, 2026 Mareh 31 2025
Interest on lacse liobiitiss jAe] 118
Interest=othars 003 =
Totd 122 L]
Other expenses
(2 in crores)
Year ended Year ended
March 31, 2026 = March3L 2025
(o}  Legal and professional chorges 735 737
(b} Market-to-market Investments meosured of FYTPL 025 -
(] Motor insurance service provider expenses 69983 618.20
Id)  Information Technology/Ceomputer expenses 293 912
e} Loss onsads of ossels ool 024
i) Works operation and other expenises 2027 1758
Totad TaT b4 65251
Year ended Year ended
March 31, 2026 March 31, 2025
(o) Auditors Remuneration (excluding GST)
(i) Audit Fess 013 013
(i} Tox Audit o0 ool
(i) Other Services . 003 a0z
(v} Reimbursernent of travellng and out-of-pocket expenses 0.0 ool

od Acf:l‘\fy
o
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Yeor ended Yeor ended

) Morch 31 2026 March 31,2025
(b) corperate social Responsibliity Expenditura-
Armount required 1o be spent by tha Compary during the year 187 135
Amount of expenditure incurred on
i Constructionfacguisition of any ossts
(it On purpeses other than (i} above 187 135
Shartfol at the end of the year - -
Total of praviows yeor shortfal - -

Regson for shorifall NA Ma
Education foclitles for Spacially abled chidren's.
Nature of CSR activities Mainutrition fres inttiative for Children and Sclar irrigation
systern in Rural developmeant.
26 Commitments & contingencies
Confingent Liabiity
There are no conlingant habllity os ot March 31, 2026 (FNIL as ot March 31, 2025)
Commitrrents

The Company has entered into varniaus contracts with vendors and contractors for tha scquisition of tangible and intangible assets of a capital nature amounting 1o ¥ 000 crores as at Morch 3L
2026, {2 3.39 crores as of March 31 2025), which are yet to be executed

27 Earnings/{loss) per Share ("EPS")

{a) Accounting policy
Basic earnings per share has been computed by dividing net income by the weighted averoge number of shares outstanding during the year. Panly paid-up shares ore inchided as fully paid
equivalents occording to the froction paid up. Diluted earnings per share has been computed using the welghted average number of shares and dilutive potential shares, excep! whera tha result
would ba ontidiutive

(b) EPS
Year endad Yeaor ended
March 31, 2026 March 31, 2025
(o) Profit | (Loss) after fax Fcrores waz7 B7.83
(b) The weighted averoge number of Ordinary shores for Bosic EPS Nos. 7.500,000 7,500,000
(e Tha nominal valus per shara (Crdinary) 7 1000 10.00
(dl  Eornings Per Ordinary shore (Bosic) 7 1as0a 1977
(e} Earnings Per Ordinary shore (Diluted) I 135.08 11277

28 Financial instruments
(a) Accounting policy
i) Recognition: -

A financial instrument is any contract that glves rise 1o a financial asset of one entity and a financial liability or equity instrument of another entity.
Financial instruments are recognised on the balance sheet when the Company becomes a party to the contractual provisions of the instrument.

Initial measurement

Financial instruments are initially recognised at its fair value. Transaction costs directly attributable to the acquisition or issue of financial instruments are recognised in determining the
carrying amount, if it is not classified as at fair value through profit or loss. However, trade receivables that do not contain a significant financing compaonent are measured at transaction
price. Transaction costs of financial instruments carried at fair value through profit or loss are expensed in the statement of profit and loss.

Subsequently, financial instruments are measured according to the category in which they are classified.

Classiflication and measurement — financial assets
Classification of financial assets is based on the business model in which the instruments are held as well as the characleristics of their contractual cash flows. The business model is
based on management's intentions and past pattern of transactions. Financial assets with embedded derivatives are considered in their entirety when determining whether their cash flows
are solely payment of principal and interest. The Company reclassifies financial assets when and only when its business model for managing those assets changes,
Financial assets are classified into two categories

Financial assets at amortised cost: Financial assets having contractual terms that give rise on specified dates to cash flows that are solely payments of principal and interest on the

principal outstanding and that are held within a business mode] whose objective is to hold such assets in order to collect such contractual cash flows are classified in this category.
Suk Iy, these are d at amontised cost using the effective inerest method less any impairment losses.

Financial assets at fair value through profit and loss: Financial assets are measured at fair value through profit and loss unless it is measured at amortised cost or at fair value through
other comprehensive income on initial recognition. The transaction costs directly artributable 10 the acquisition of financial assets and liabilities at fair value through profit and loss are
immediately recognised in profit and loss.

Classification and measurement - financial liabilities:

Financial liabilities are classified as measured at amortised cost or FVTPL: A financial liability is classified as at FVTPL if it is classified as held-for-trading, it is a derivative or it
is designated as such on initial recognition. Financial liabilities at FVTPL are measured at fair value and net gains and losses, including any inlerest expense, are recognised in profit or
loss. Other financial liabilities are subsequently measured at amortised cost using the effective interest method. Interest expense and foreign exchange gains and losses are recognised in
profit or loss. Any gain or loss on derecognition is also recognised in profit or Joss. b
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Other linancial liabilities: These are measured at amortised cost using the effective interest method,
ii) Determination of fair value:

Fair value is the price that would be received to sell an asset or paid w wransfer a lability in an orderly transaction between market paricipants at the measurement date, regardless of
whether that price is directly observable or estimated using another valuation technigue.

‘The fair value of a financial instrument on initial recognition is normally the transaction price (fair value of the consideration given or received).

In estimating the fair value of an asset or liability, the Company takes into account the characteristics of the asset or liability if market participants would take those characteristics into
account when pricing the asset or liability at the measurement date.

Subsequent to initial recognition, the Company determines the fair value of financial instruments that are quoted in active markeis using the quoted bid prices (financial assets held) or
quoted ask prices (financial liabilities held) and using valuation techniques for other instruments. Valuation techniques include discounted cash flow method and other valuation methods.

iii) Derecognition of financial assets and financial liabilities:

The Company derecognises a linancial asset only when the contractual rights to the cash flows from the asset expires or it transfers the financial asset and substantially all the risks and
rewards of ownership of the asset to another entity. If the Company neither transfers nor retains substantially all the risks and Is of and conti to control the
transferred asset, the Company recognises its retained interest in the asset and an associated liability for amounts it may have to pay. If the Company retains substantially all the risks and
rewards of ownership of a transferred financial asset, the Company continues o recognise the financial asset and also recognises a collateralised borrowing for the proceeds received. Any
gain or loss arising on derecognition is recognised in profit or loss. When a financial instrument is derecognised, the cumulative gain or loss in equity is transferred to the statement of
profit and loss unless it was an equity instrument electively held at fair value through other comprehensive income. In this case, any cumulative gain or loss in equity is transferred o
retained earnings. Financial assets are written off when there is no reasonable expectation of recovery. The Company reviews the facts and circumstances around each asset before
making a determination. Financial assets that are written off could still be subject 10 enforcement activities..

Financial liabilities are decrecognised when these are extinguished, that is when the obligation is discharged, cancelled or has expired.
iv) Impairment of financial assets:

The Company recognises a loss allowance for expected credit losses on a financial asset that is at amentised cost or at fair value through other comprehensive income. Expected credit
Iosses are forward looking and are measured in a way that is unbiased and represents a probahility-weighted amount, takes into account the time value of money (values are discounted
using the applicable effective interest rate) and uses reasonable and supportable information.
(b) Disclosures en financial instruments

Thiz saction gives an averview af the significance of financial Instrumants for the Campany and provides additional information en balance sheat items that contain financial instruments,

(a) Financial assets and liabilities

The following toble presents the corrying amounts ond foir volue of eoch cotegary of finonciol ossets ond liobilities os of March 31, 2026,

(% in crores)
Cash and other
financic essats  Investmants - Totadl comying
Finanddl assats at toedd FVTPL A Total fair valua
cost
fa)  Investmenle 4 15045 15045 150.45
b)  Trode receivables 1518 - 1618 le18
tc) Coshand cosh equivolents 458 - 465 ey
{d)  Other finarcial assets 12006 = 120,06 12006
Total 14050 15045 29135 29135
{2 In crores)
Other financial
Froncol kabifties lobities tat 1019 SING  1or ke volue
amortised cost)
(a)  Leose liobiities 1340 1340 1340
{6l Trode payables 12415 12415 12415
(€)  Other financial kabdities 5218 5918 5918
Total 19673 19673 19673
The fallawing 1able presents the carrying amounts and far value of eoch eategary of financial assets and liabilities as at Mareh 31, 2025,
(¥ in crores)
Cash and other
financld assets Investments - Told carrying
Financial assets ot tisad FYTRL : Totd falr valus
cost
(a) Investmenis = 10883 10883 10883
(b)  Troderecsivables {ZATS = 77 rATs
ey  Coshondcosh equivalents 187 = 187 187
] Olher financiol asseats BET76 - BATS B&oTS
Total 10580 108 B3 21463 21453
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(2 In crores)
Other financial
Francidl lotiiiss lobilfies (ot TSN o4 i voiue
amortised cost)
{al Lease linbilities 1365 1369 1349
[(38] Trade poyables oAl 9998 998
[15) Other finoncial liabilites 4160 4160 4160
Total 155.25 15525 15525

Fair Vakse Hierarchy

The fellowing table provides on analysis of financial instruments that are measured subsequent to initial recognition of far value, grouped inta Level 1 to Level 3, os deserbed balow

Quoted prices inan active market (Level 11 This level of hierarchy includes finonciol imstruments that ore measwed by reference to quoted prices (unodjusted) n octive markets for identiced assats
or bobllties This codegory consists of mutual fund investments.

Voluation techniques with observable inputs (Level 21 This lsvel of hizrarchy includss financiol essets ond liabilities. meosured using inputs other than quoted prices induded within Level 1 that ore
observable for the osset or liobility, either directly (ie. os prices) or indirectly (.e: derived from prices).

Vialuation techniques with significant unobservable inputs (Level 3): This level of hierarchy includes finoncial assets ond liobilities measured using inputs thot are not bosed on observable market
data (unabservable inputs). Farr vauss are determined in whele or in part. using o valuation moded based on ossumptions that ore neither supported by prices from observablz current market
transocthons in the come instrument nor are they bosed on avoloble market dota.

There hos been no transters between level L level 2 ond level 3 for the Yeor endedfyear ended March 31 2026 ond March 31, 2025,

Finoncial instrurments are far valued using market observable rates ond published prices togsther with forecost cash flow information where oopbcoble.

(% In crores)
As of March 31, 2026
Lavel | Lavel 2 Lewel 3 Total
Financial assets measured at falr value
Investments 150.45 - - 15045
Total 150.45 = # 150,45
As of March 31, 2025
Level1 Level 2 Lewval3 Total
Financidl cssets meoasured ot foir volue
Investrents 108 83 = = 10883
Total 108.83 = - 10883

(c} Financial risk management :

In the course of ifs business, the Compaony is exposed primarily to fluctuations in foreign currency exchange rotes, inferest rates. equity prices, lqudity ond eredit risk. which may odversely impact
the fair value of its finonciol instruments
Market risk

Market risk is the risk of any loss in fulure earnings. in realisable far values or in future cosh flows that moy result from o change in the price of a financial instrument. The value of o financial
instrument may change as aresult of changes in the interest rates, foreign currency exchonge rotes, equity price fhactuations, iquidity and other market chonges. Future specific market rmovernents
cannot be normally predicted with reasonoble occurocy

(I} Foreign currency exchanga rate risic:
The fluctuation in foreign currency exchangs rates may have potential impaoct on the income statement, slutemen‘ of camprehansve income, bolance sheet, staterment of changes in equity and
stotemant of cash flows where any fransoction references more than ane currency or where fliobilities are inated in a currency other than the functional currency.

Considering the ceuntries and econcrmic enviranment in which the Company operates, its operations are subject to risks arlsing from fluctuations in exchange rates in those countries. The risks
primarily relate 1o fluctuations in US. dollar, Euro and GEF against the respactive functional currencies of the Campany
The fallawing table sets farthinfarmation relating to foreign currency exposure as of March 31 2026
(¥ In croras)

US. doflar* Ewo Total
Financial assets - - -
*Arnount i Thousands
0% appreciation/depraciation of the respactive foraign currencias with respect to functional currency of the Company would result in decreasefincrease in the Compony’s net profit/iloss) befare
fax by by fess than ¥ 1 for financial assets or financial abilities respectively for the year ended March 31 2024

The following table sets forth information ralating to foreign currency exposure as of March 31 2025

(¥ In crores)
US. dollor* Euro Totd
Firancial assets - = -

*&mount in Thousonds
0% appreciation/depreciation of the respective foreign currencies with respect to functional currency of the Company would result in decreasefincreass in the Company's net profit/(lass) befare
1ax by by less than T 1 for financial assets or financiol iobilities respectively for the year ended March 31, 2025

(Note: The impact is Indicated an the profit/iloss) before tax basis )

(ii) Credit risk
Cradit risk is the risk of finoncial loss arising from counterparty follure ta repoy or service debt according to the contractual terms or abligations: Credit risk encompasses both the direct risk of
defoult and the risk of deterioration of creditworthiness os well os concentration risks.

Financial instruments that are subject to concantrations of credit risk, principally censst of investments classified as fair value threugh profit and loss. trode recavables loans and advonces. The
Company strives 1o promplly identify and reduce concerns about collection due to o deterioration in the finonciol conditions and others of its main counterparties by regularly monitoring their
stuation based on their finoncial condition. None of the financial instruments of the Company result in moterial concentrations of credit risks
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Expasura to credit risk

The corrying amount of finoncial assets represents the maximum credit exposure. The maximum exposure fo credit risk wos ¥291.35 crores and #214.63 crores os at Moreh 31, 2026 and 2025,
respectively. being the total of the corrying armount of financiol ossets

Financlal assets that are netther past dus nor Impalred

The Campany’s cash equivalents. including short term deposits with banks, are not past due or impaired, Regording trode receivables and other receivablas, and other loans or recetvables that
ore neither impaired nor post due. there were no indications os o Morch 31, 2026, and Morch 31, 2025. that defoults in payment obligatians will sceur

Credit qualty of finoncial ossats ond impairment loss

The ogsing of trode receivables os of bolonce sheet dote is given below. The oge cnolysis has been considered fram the transaction dote.

Trads receivables

Undisputed
@) Considered good
(o) Which have significant increose in credit risk
fc)  Credit Impaired

Disputed
{a)  Considered good
(o) Which have significant increase in credit risk
(€] Creditimpaored

Total

Less: Allowonce for credit impaired bolonces

Total

(% In crores)
As ot March 31.2026 As ol Morch 31,2025
Trarsaction Date Transoction Date
Uptos é&months o More than 3 Uptos &months 1-2  2-3 More than

months  tolyear F2yeas Z:3years years Total months  tolyear yeors yeors 3yeors Toted
1561 uz 3% (2 00l 1b18 1554 204 (042) 0O - 1717
- 122 114 0463 = 299 - 017 099 = - 114
15.61 234 07 0.41 0.0l 1217 15.54 221 057 00l - 1833
(2.59) {116

1618

1717

Trode receivables consist of o lorge number of varous types of custorers. spread ooross geogrophical aress Ongeing credit evaluation is perfarmed on the financial condition of these trads
recaivatles and whare appropriote allowance for losses are provided. Furthar the Cermpany. grouns the Irade receivables depending on type of custornars and accordingly credit risk is

daterminad

(iii) Liquidity risk

Liguidity risk refers o the risk that the Company will encounter difficulty 1o meet its finonciol obligations. The objective of lquidity risk managament is ta malntain sufficiznt lquidity and ensure that

funds ore ovoloble for use os per requirements.

The Cornpary invests its surplus funds in bank fixed deposit ond Fquid and liquid phes schames of mutual funds, which carry nodlow mork to market risks.

The Cornpany also constantly manitors funding options avallable in the debt and capital morkets with o view te maintalning financial flexibiity

The toble below pravides undiscounted confroctual maturities of financiol liobilites. inchding estimated interest paymants as at March 31 2028

(% in crores)

Francial lbiitiss Camjrgamont  DuahYear  Dwh2¥Year Dusin3¥foS™Yoar DueafierSihvear o0 Conirachal
fal Trode payobles 1245 12307 [e}.0.] 022 - 12415
() Other financiol labilities 59.18 5918 = - = 5918
(c) Lease lobllities 140 555 517 43 - 15.03
Totd 19673 187.80 603 453 - 198,37,

The table below provides detals regarding the contractusl maturities of finencial liabilitiss, inchuding estimated interest payments os ot March 31, 2025,

# Incrores)

Financial tobilies Camyngomount  Dveli*Year  Dueh2%Yeor Dusin3¥fo5™Year Duecfier SthYear o0 CoMIOChal
[{=1] Trade payabies G996 nzz7 276 032 — N5.35
() Cther finonciol liobilities 4160 4160 - - - 4160
() Leass habilities 1369 465 473 631 - 1569
Totd 15525 158,51 749 663 & 7263

29 Related-party transactions

The Company's related parties principally inchudes holding company Tata Motars kmited (formiarly known as TML Commarcial Vahicles Limited). fellow subsidiaries and Joint
control of Porent company. The Company routinely enters info transactions with these reloted parties in the ordinary course of business

All transactions with related parties are conducted at arm's length price under normal terms of business and all cutstanding omaunts are unsecured and will be settled in cash
The fallowing table summaries related party transactions ond bolances for the year endad as of March 31. 2026

{2 crores)
Parent Joint Control of Totdl
Company parent company

(A) Tronsactions
Services received 164 o2} 230
Dividend Pad 75.00 = 7500
The following table summorizes reloted-porty bolonces os of Mor 31 2026 ¢
(B) Bdarces )
Trads poyables ols - 015
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The fellowing table summanes related-porty transoztions for the year ended os ot March 31, 2025

{¥incrares)
Parent
Fallow Subsidiarias Total
Company
Tronsactions
Services received 181 038 i
Dhwidand Poid 2600 —~ 2600
The following toble summarnzes reloted-party balonces os of March 31 2025
Balonces
Trade payablas 035 on 046
Datals of significant transactions cre given below (maore than 10% of totd transaction value with related parties).-
(¥ In crores)
Year ended Year ended
N f Raloted Porty Naturs.of refotionship March 31,202 March3l, 2025
Services recsived
Tata Motors Limited {forrmery TML Commercial Vehicles Limited (TMLCVLY) Parent Comparny 164 (L]
Tota Motors Global Services Limited (Name changed from TML Buzsiness Services Joint Contrel of parent 06 B
Limited) campany .
T.urf: Motors Global Services Limited (Name changed fram TML Business Services Fellow Subsidianies " 038
Limited)
Dividend Paid
Tata Maotors Limited {formery TML Commerciol Vehicles Limited (TMLCVLY) Parent Compony 7500 2600
C of key ment personnet:
(¥ In crores)
Year ended Year ended
March 31, 2026 March 31, 2025
Short-term benefits 851 5.58
Post-employment benefits® D.16 015

The compansation of CEQ and Managing Director is B8.47 crores and 3573 crores for tha yeor ended March 31 2026 and 2025 raspactively,

* Provisions for contribution to grotuity, leave encashment and other defined benafit are determined by octuory on on overoll Company baosis at the end of eoch year and. accordingly. hove not been
considared in the above information. The amount is disclesed only at the time of payment.

30 Transactions with struck off companies

There wers no transactions with the companies struck off under section 248 of the Companies Act. 2013 or section 560 of Companias Act, 1956 for the yeor ended | az al March 31 2026 and March

32025

31 Ratio

Srho

Particulars

Year ended March 31,
2026 2025

Reason for change

a)

Debt Equity Ratio (numbear of times)
Total Debt/ Shareholders' Equity]

Not Applicable

Not Applicabla

b

Debr Service Coverage Ratio (number of fimes)
JiPrafit/iloss) before excaptional tems and tax+Interest on
Borrowings){interest on Borrowings + Repayment of
Borrowingsil

Not Applicable

Not Applicable

cl

ICurrent ratio (nurnber of times)

Current assets (exchiding Assets classified oz held for sale) /
ICurrent kabilities (excluding Liobities directly associoted with
assets Classified as Hald For Salel

140

BS7R

dl

[Trade receivable turnever (number of times)

7563

(2334%

Due te increose in Trade recelvoble

Iﬁwems from operations | Average Trode recevables]
rods poyoble turnover (number of times)
Cther expenses | Averoge Trade poyobles]

004%

[Dua to increass in MISF expense

[Het copital turnover (number of fimes)
Revanua from operations | Working copstal™]

.39

(2BE7Y

|Dus to Increass in Revenue frem Operations

Mat profit morgin (%)
Net profit after tax / Revenue from continuing cperations]

10634

(144%

Return on equity (numbar of times)
Net profit after tax | Avarags shareholders' equity]

(200234

IDue to payment of dividend

Return on capital employed (number of times)
Profit before inferest and tax | Copital employed™)

082

087

(5.45%)

Due to increose in Shore Capitol in PY

Return on investmants (number of fimas)
Net goin on investmenis [ Averoge investments]

004

00s

2000%

Due to increose in holding of investrments

Notes :

i Equity = Equity share capital + Other equity

I Working copital = Current assets fexcluding Asse!s cinssified os held for sale) - Current liobilities (exchuding currant maturities of long term debt. inferast accrued on berrewings and liobilities

directly associated with assels classified os held for sale).
i Copitol employad inchedes Shareholders Equity only
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32 Other statutory information :
I The Company doss not have any Benomi property, where any proceeding hos been initioted or pending against the Company for holding ony Benomi property os at March 31 2026 and 2025
. The Company does not hove ony charges or sotisfoction which is yat to be registered with ROC beyend the statutery period
. The Company has not troded or invested in Cryplo currency or Virtual Currency during the financial yeor
V. The Company hos nat advanced or loaned or invested funds fo any persontst or entitylis), including foreign entities (ntermediones) with the understanding that the Intermediary shall. (a) directly
or indirectly lend or invest in other parsons or entities identified in any mannar whatsoever by or on behalf of the cormpany (Ullimate Beneficiaries) or (b) provide any guarantes, security or the ke
to or on bahalt of the Ultimate Bensficiaries
V. The Company has not received any fund from any personis) or enfitylish, including foreian entities (Funding Party) with the understanding (whether recorded in writing of otharwise) that the
Company shall: ta) directly or indirectly land or invest in other persans or entities identified in any mannar whatssever by or on bahalf of the Funding Party (Ultimate Bansfinaries) or (b) provide

ony guarantee, sacurity of tha like on behadlf of the Ultimale Beneficiares.

Vvl The Company does not have ony transaction which is not recorded in the books of accounts that hos been surrendered or disclosed as incame during the year in the lax assessments under the
Incoma Tox Act, 1961 {such os. search or survey or any other relevant provisions of the Income Tax Act, 1961

Vil The Company is not declared as wilful defauter by any bank or financiol institution {as defined undsr the Companies Act, 2013) or consorfium thereof or other lender in occordonce with the
guidefnes on willful defaulters issued by the Reserve Bank of India

Wil The Company is not a helding company. Hence, distlosure requirements preseribed under clouse (87) of section 2 of the Companies Act. 2003 read with the Companies (Restricfion on number of
Layers) Rules, 2017, are not opplicatls.

¥, The Company hos net revalued any of its Property. Plant ond Equipment (including Right-of-Use Assats) ond intangible assars during the year

X The Company has not granted loans or advances in the nature of loans to promaters directors, KMPs and the reloted parties os defined under Compenies Act, 2013 either severally or jointly with
any ather persan

Xl The Company hos NI borrowings from banks or financiel institutions en the bosis of secunity of current ossets al 31 March 2026 and 31 March 2025 respactively,
Xl Noscheme of arrangemant for the Company hiaz been opproved by the Competent Authority in terms of sections 230 to 237 of the Comparies Act, 2013,

33 Other Notes:-

| On Movermber 21, 2025, the Government of india notified the four Lobour Codes - the Code on Woges. 2019, the Industrial Relations Code.2020. the Code on Social Security, 2020, and the
Oceupational Safaty. Health and Working Conditions Code. 2020 - consalidating 29 existing labour laws. The Mirestry of Labour & Employment pubkished draft Central Rules and FAGSs 1o enoble
assesement of the financial impoct due 1o changes in regulations The Company hos evoluated and disclased the incremantal impact of these changes wsing the best infermation currently
avalable. consistant with the guidonce provided by the Institute of Chartered Accountants of India Considaring the moteriokty and regulotory-driven. non-recurning nature of this impact, the
Company has presented such incremental impect os “Statutory impoct of new Lobour Codes” under "Exceptional items” in 1he statemant of profit and loss for the peried ended March 31 2026
The incramental mpoct consssting of grohsty of € 402 erore and long-term compensated absences of € L4l crore primarily arises due to change in woge definifion. The Company continues fo
manitor the findlisation of Central [ State Rules and clarifications from the Government on other aspects of the Labour Cods and would provide oppropriate occounting effect on tha baosis of
such developments as needed. Further the Compaony isin the process of evaluoting other possible impact for POSP, however it is of the view that impact If any, ks unkkely to be material

2 Detalls of dues to micro and small enterprises under Micre, Small and Madium Enterprises Development Act, 2008

The information required to be disclosed under the Micro, Small and Medium Enterprises Developrment Act. 2006 has been determined to the extent such porties hove
been identified on the basis of infermation available with the Cormpany. The amount of principol and interest cutstanding during the year is given below

(¥ in crores)
Particulars Asat Asat
March 31, 2026 March 31, 2025
te)  Amounis outstanding (inchuding copital ereditors) os ot March 31, 283 007
(Bl  Amounts due but unpaid os ot March 31, = Principal - -
el Amounts paid ofter oppointed date during the year = Principal - <
{dl  Amount of interest occrued ond unpaid os of March 31, - Interest - -
(g Amount of estimated interest dus and payable for the periad from April 12026 to actud date of payment or April St N N
30, 2026 (whichever is earlier) i
3 Current figures are shown in bold prints
4, Previous year figures hove been regrouped or reclossified wherever requred.
See ocoompanying notes to finonciol staternants
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