






















(  in Lacs)
As at March 31, 2026

Notes
I. ASSETS

(1) NON-CURRENT ASSETS
Non-current assets -                                        

-                                        
(2) CURRENT ASSETS

(a) Financial assets
Cash and cash equivalents 3 5.00                                      

(b) Other current assets -                                        
5.00                                      

TOTAL ASSETS 5.00                                      
II. EQUITY AND LIABILITIES

EQUITY  
(a) Equity share capital 4 5.00
(b) Other equity (1.01)                                    

3.99                                      
LIABILITIES
(1) NON-CURRENT LIABILITIES

Non-current liabilities -                                        
-                                        

(2) CURRENT LIABILITIES
(a) Financial liabilities

1.01                                      
1.01                                      

TOTAL EQUITY AND LIABILITIES 5.00                                      

The accompanying notes forms an integral part of the Financial Statements

As per our report of even date For and on behalf of the Board of Directors,

For VIKASH A. JAIN & CO.
Chartered Accountants
Firm's Registration No: 325949E

AKASH KUMAR JAIN RAMANAN GV SWAMINATHAN TV
Partner Director Director 
Membership No. 064724 DIN- 01446016 DIN- 07018842
Place: Mumbai Place: Mumbai
Date: June 08, 2026 Date: June 08, 2026

AIEQU MOBILITY LIMITED
Balance Sheet as at March 31, 2026

Trade payables
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(  in Lacs)

Notes

Period from Jan 19, 2026 (Date 
of Incorporation) to March 31, 

2026

I. Revenue from operations* -                                                 
II. Other Income -                                                 
III. -                                                 
IV. Expenses -                                                 

(a) Other expenses 5 1.01                                               
1.01                                               

V. Loss  before exceptional items and tax (III-IV) (1.01)                                              
VI. Exceptional items -                                                 
VII. Loss before tax (V-VI) (1.01)                                              
VIII. Tax expense (net) -                                                 

IX. Loss for the period(VII-VIII) (1.01)                                              
X. Other comprehensive income/(loss): -                                                 
XI. Total comprehensive income for the period (IX+X) (1.01)                                              

XII. Earnings per share (EPS) 6
Ordinary shares 
(i) (2.01)                                              
(ii) (2.01)                                              

The accompanying notes forms an integral part of the Financial Statements

* The Company is incorporated on Jan 19, 2026 and there are no operations conducted for the period.

As per our report of even date For and on behalf of the Board of Directors,

For VIKASH A. JAIN & CO.
Chartered Accountants
Firm's Registration No: 325949E

AKASH KUMAR JAIN RAMANAN GV SWAMINATHAN TV
Partner Director Director 
Membership No. 064724 DIN- 01446016 DIN- 07018842
Place: Mumbai Place: Mumbai
Date: June 08, 2026 Date: June 08, 2026

Diluted

AIEQU MOBILITY LIMITED
 Statement of Profit and Loss for the period ended from Jan 19, 2026 to March 31, 2026

Total Expenses (IV)

Basic

Total Income (I+II)
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Cash flows from operating activities:
Loss for the period (1.01)                                        
Adjustments for:
Non-cash items -                                           

-                                           
Cash flows from operating activities before changes in following assets and liabilities (1.01)

1.01                                         
(0.00)                                        

-                                           
(0.00)                                        

Cash flows from investing activities:
-                                           
-                                           

Cash flows from financing activities:
Proceeds from issue of shares 5.00                                         

5.00                                         
5.00                                         

-                                           
5.00                                         

The accompanying notes forms an integral part of the Financial Statements

As per our report of even date For and on behalf of the Board of Directors,

For VIKASH A. JAIN & CO.
Chartered Accountants
Firm's Registration No: 325949E

AKASH KUMAR JAIN RAMANAN GV SWAMINATHAN TV
Partner Director Director 
Membership No. 064724 DIN- 01446016 DIN- 07018842
Place: Mumbai Place: Mumbai
Date: June 08, 2026 Date: June 08, 2026

Net cash generated from investing activities

Cash and cash equivalents as at March 31 2026, (closing balance) 

Net increase  in cash and cash equivalents

Cash and cash equivalents as at Jan 19, 2026 (opening balance) 

Net cash from financing activities

AIEQU MOBILITY LIMITED
Cash Flow Statement for the period ended from Jan 19, 2026 to March 31, 2026

Cash generated from operations
Income taxes paid (net)

Period from Jan 19, 2026 
(Date of Incorporation) to 

March 31, 2026

(  in Lacs)

Net cash from  operating activities

Cash flows from investing activities

Changes in Trade Payables
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Equity Share Capital

 Particulars Number of shares  (  in Lacs) 

Balance as at Jan 19, 2026 (Date of Incorporation) -                               -                        
Issue of shares 50000 5.00                      
Balance as at March 31, 2026 50000 5.00                      

Other Equity 
(  in Lacs)

Balance as at Jan 19, 2026 (Date of Incorporation) -                        -                          
Loss for the period (1.01)                     (1.01)                       
Total comprehensive loss for the period (1.01)                     (1.01)                       
Balance as at March 31, 2026 (1.01)                     (1.01)                       

Notes to reserves and surplus
Retained earnings

The accompanying notes forms an integral part of the Financial Statements

As per our report of even date For and on behalf of the Board of Directors,

For VIKASH A. JAIN & CO.
Chartered Accountants
Firm's Registration No: 325949E

AKASH KUMAR JAIN RAMANAN GV SWAMINATHAN TV
Partner Director Director 
Membership No. 064724 DIN- 01446016 DIN- 07018842
Place: Mumbai Place: Mumbai
Date: June 08, 2026 Date: June 08, 2026

AIEQU MOBILITY LIMITED
Statement of Changes in Equity for the period ended March 31, 2026

 Particulars Retained 
earnings

Total other equity

Retained earnings are the profits that the Company has earned till date, add/(less) any transfers from/(to) general reserve and securities 
premium, dividends or other distributions paid to shareholders.
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1. Background and operations 

The Company has not commenced any business as of March 31, 2026.

2. Material accounting policies

a. Statement of compliance and basis of preparation

b. Purpose of preparation

c. Going concern

d. Use of estimates and judgments

e. Cost recognition

f. Cash and cash equivalents

AIEQU MOBILITY LIMITED

AIEQU Mobility Limited is a wholly-owned subsidiary of Tata Motors Limited (Formerly, TML Commercial Vechicles Limited) on January
19, 2026, in India. The company was established to focus on developing digital telematics and AI-driven mobility technology solutions. 

The Company�s financial statements have been prepared on a going concern basis.

The financial statements have been prepared and presented on the accrual basis of accounting and to comply in all material aspects with
the applicable accounting principles in India including the Accounting Standards specified under Section 133 of the Companies Act, 2013
(�the Act�) read with Rule 7 of the Companies (Accounts) Rules, 2014.

The balance sheet as at March 31, 2026, statement of profit and loss, statement of cash flows and statement of changes in equity from
date of Incorporation till March 31, 2026 and notes to the financial statements, including a summary of material accounting policies and
other explanatory information (hereinafter referred to as �the financial statements�) have been prepared by management of the
Company as per the provision of the Companies Act 2013.
These financial statements are presented in Indian Rupees (INR), which is also the Company�s functional currency. All amounts have been
rounded to the nearest lacs, unless otherwise indicated. �0� refers to amount less than 0.50 lacs.

The preparation of financial statements in conformity with Ind AS requires management to make judgments, estimates and assumptions,
that affect the application of accounting policies and the reported amounts of assets and liabilities at the date of these financial
statements and the reported amounts of revenues and expenses for the period presented. Actual results may differ from these
estimates. 
Estimates and underlying assumptions are reviewed at each balance sheet date. Revisions to accounting estimates are recognized in the
period in which the estimate is revised and in future periods affected. In particular, information about significant areas of estimation
uncertainty and critical judgments in applying accounting policies that have the most significant effect on the amounts recognized in the
financial statements.

Costs and expenses are recognised when incurred and are classified according to their nature. Expenditure are capitalized where
appropriate, in accordance with the policy for internally generated intangible assets and represents employee costs, stores and other
manufacturing supplies, and other expenses incurred for construction and product development undertaken by the Company.

Cash and cash equivalents comprises cash on hand, demand deposits and highly liquid investments with an original maturity of up to
three month that are readily convertible into cash and which are subject to an insignificant risk of changes in value.

NOTES FORMING PART OF FINANCIAL STATEMENTS
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(  in Lacs)
3. Cash and cash equivalents As at March 31, 2026

2026

(a) Balance with bank 5.00                                               
Total 5.00                                               

(  in Lacs)
4. Equity Share Capital As at March 31, 2026

2026
(a) Authorised:

500,000 Ordinary shares of 10/- each 50.00                                              
          Total 50.00

(b) Issued: 
50,000 Ordinary shares of 10/- each 5.00                                                
          Total 5.00                                               

(c) Subscribed and paid up: 
50,000 Ordinary shares of 10/- each 5.00

5.00                                               

(d) The movement of number of shares and share capital
(No. of shares) (  in Lacs)

(i) Ordinary shares
Balance as at Jan 19, 2026 (Date of Incorporation) -                   -                                                 
Issued during the period 50,000            5.00                                               
Balance as at March 31, 2026 50,000            5.00                                               

(e) Number of shares held by each shareholder holding more than 5 percent of the issued share capital 

% of issued
share capital

Number of shares

(i) Ordinary shares
(a) Tata Motors Limited (Formerly, TML Commercial Vechicles Limited) 100%                                             50,000 

(  in Lacs)

5. Other expenses
(a) Incorporation expenses 0.81                                               
(b) 0.20                                               
(c) 0.00

Total 1.01                                               

6. Earnings/(loss) per Share (�EPS�)
(a) Accounting policy

(a)  Lacs (1.01)
(b) Nos. 50,000                                          
(c) 10                                                  
(d) (2.01)                                             
(e) (2.01)                                             

The weighted average number of Ordinary shares
The nominal value per share 
Loss per share (Basic)
Loss per share (Diluted)

Basic earnings per share has been computed by dividing net profit/(loss) by the weighted average number of shares outstanding during the period.
Diluted earnings per share has been computed using the weighted average number of shares and dilutive potential shares, except where the result
would be antidilutive.

Period from Jan 19, 2026 (Date 
of Incorporation) to March 31, 

2026

(b) EPS 

Loss after tax

AIEQU MOBILITY LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS

Period from Jan 19, 2026 (Date of Incorporation) 
to March 31, 2026

Bank Charges
Auditors' Remuneration

Period from Jan 19, 2026 (Date 
of Incorporation) to March 31, 

2026

Period from Jan 19, 2026 (Date of Incorporation) 
to March 31, 2026
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7. Related-party transactions

(  in Lacs)
Holding 

Company 
Total

Reimbursement of expenses 0.81              0.81                
Issuance of equity shares 5.00              5.00                

(B) Balances
Trade payables 0.81              0.81                

8 Other notes

As per our report of even date For and on behalf of the Board of Directors,

For VIKASH A. JAIN & CO.
Chartered Accountants
Firm's Registration No: 325949E

AKASH KUMAR JAIN RAMANAN GV SWAMINATHAN TV
Partner Director Director 
Membership No. 064724 DIN- 01446016 DIN- 07018842
Place: Mumbai Place: Mumbai
Date: June 08, 2026 Date: June 08, 2026

All transactions with related parties are conducted at arm's length price under normal terms of business and all amounts outstanding are
unsecured and will be settled in cash.

The following table summarises related-party transactions and balances for the period ended / as at March 31, 2026:

(A) Transactions

The Company has not commenced any business as of March 31, 2026, the requirement relating to maintenance and reporting of audit trail in the 
accounting software is not applicable to the Company. 

AIEQU MOBILITY LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS

The Company�s related parties principally includes its holding company Tata Motors Limited. The Company routinely enters into transactions with
these related parties in the ordinary course of business. 
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