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TMNL Motor Services Nigeria Limited
Financial highlights

For the Year Ended 31st March, 2018

2018 2017
' N H
Revenue e i . -
Loss before taxation. {3.632,679} (9.616.754} .
Loss after tax {3.657,679) (9,641,754)
Total equity {7.128,840) (3,471,161
Retained earnings {17,128,840) (13,471,161
Total assets 7,545,936 8,020,686
Total labilities (14,674,776} (11,491,847)
Authorized and issued share capital 10,000,000 10,000,600
Paid-up share capital 10,000,000 10,000,000
PER SHARE DATA: N | |
Based &n 10,000,000 _ _
Paid-up ordinary shares.of N1.0Q each: Nil, Nil
Earnings per share NiL. NIL
Total assets per share Nit. NiL

Number of employees NiL NIL




‘TMNL MOTOR SERVICES NIGERIA LIMITED ANNUAL REPORT 2018

DIRECTORS’ REPORT

TO.THE MEMBERS OF .
TMNL MOTOR SERVICES NIGERIA LIMITED

The Directors present their Third Annual Report and the ‘Audited Statement of Accounts foryear ended March 31,
2018,

FINANCIAL PERFORMANCE SUMMARY .

{Amount in #)

FINANCIAL RESULTS' 2017-18 2016-17
Revenue ' - -
Less: Operational Expenditure (3,632,679) {9,616,754)
Profit/Loss before Tax (3,632,679) (9,616,754)
Less: Tax {25,000) (25,000)
Loss after Tax (3,657,679) (9,641,754)

Qperational Ovérview

‘The Company was in process of obtaining necéssary business permits and sanctions from competent authority-of
Nigeria under applicable statutes and legislations. No bustness transactions were carried out during.the year under
review. The Company is-yet to commenge the_business: As on 'M'_é_rch"B_i_, 2018, the Company has no fixed asset and
hence, no item. of property, piant and equipment is impaired.

‘Share Capital

"The Authorised Share Capital comprises: of 10,000,000 Ordinary shares. of N1.00 each, fully paid-up by the
-subscribers to the Mermorandum and Articles of Association. During the year uhder review the share capital of the
Company remained unchanged.

Board of Directors and Management

During the year, Mi'V Seethapathi dnd Mr Vishal Khosta weré inducted on the.Board of the Company w.e.f. March
16, 2018 and the resignation of Mr Ravindra Pisharody and Mr Asim Kurnar Mukhopadhyay was noted by the
Board of Directors with éffect from March 16, 2018.

The appeintment of Mr V- Seethapathi and Mr Vishal Khosla, Directors is to be ratified. at the upcomifg Annual
General Meeting (AGM) of thie Company, which. forms part of the Notice of the AGM, to be circulated to the
‘Members of the Company. Mr Rudrarup Maitra, D_ire_g:t'clr- is to retire by rotation and is eligible for re-appointment.

During the year under review, Mr Mukul Manish, Chief Executive Officer. and Mr Hitesh Paliwal, Chief Finandial
Officer supervised the eperational and financial activities of the-Compariy.

Audit and Auditors
‘M/s Sam Whah and Co.,-Chartered Accountants (SUC) was appointed as External Auditors. to-examine-and audit the
accounts of the Company for FY 2017-18,

SUC have expressed their willingness to act as External Auditors for the next year 2018-19 and the témuneration
of the Auditors will he appraved by the Members at the ensuing Annual General Meeting of the Company.



Company Secretary
M/s Aluko & Qyebode, the Company Sécretaty ensured legal and secretarial compliances undeér applicable laws
and statutes of the Compary for the FY2017-18.

Related Party Transactions
During the year under review, the Company had entered into related party transactions with Tata Motors Limited,
one of the Promoters of the Company.

Post Balance Sheet Effects
There- were no post balance sheet transactions of material nature effecting the financial statements of the
Company, as on date of this report. .

Holding and Subsidiaries Company-

TML Haldings Pte. Limited and Tata Motors Limited continue to be the Promoters of the Gompany..T’h:e: Company’
has neither incorporated hor acquired any subsidiary company’ under any of the applicable statutes during
FY2017-18.

Directors' Responsibility Statement

The Directors are responsible for the preparation of the finangigl statements which give.a true and fair view of the
state of affairs of the Company for each financial year, dnd-of the profit or loss for that period, and coimiply with
the Companties and Allied Matters Act CAP.C20 LFN 2004. In daing so they ensire that:

+  proper accounting records are maintained; _

» internal controf pro_c_edures are instituted which, as far. as is r.easonaﬁly possible safegiiard the assets and
prévent and detect fraud and.other irregularities:

s applicablé actaunting standards are followed,

* suitable accounting policies are-adopted and consistently applied;

« judgements.and estimates made are regsonable and prudent; and

s the going-concern basis is used, un__less;.'_]t Is inappropriate to presume that the Company will continue in
business,

Corporate Governance
As'a member of the Tata Group, the Company continues to follow and strengthen its business processes in
keeping with Tata Code of Conduct-and best practices in Corporate Governance..

Acknowledgements

“The Board wish to convey their appreciation to all of the Company’s employees, dealers and sales representatives
for their personal efforts as well as. collective contribution to-the Company’s performarice. They are also grateful
to the customers, capital companies, bankers and all other business associates for their valuable contribution.

For and on behalf of the Board
TMNL Motor Services Nigeria Limited

Rudrarup Maitra
Chairinan

Date: May 11, 2018
Place: Mumbai
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TO THE MEMBERS OF
TMNL MOTOR SERVICES NIGERIA LIMITED

We have audited the accompanying financial statements of TMNL MOTOR SERVICES NIGERIA LIMITED on pages 7
to 16 which comprise the statement of financial position as at 31 March, 2018, the statement of comprehensive
income, statement of cash flows, statement of changes in equity for the year ended on that date and the summary of
significant accounting policies.

DIRECTORS' RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The company's directors are responsible for the preparation and fair presentation of these financial statements in
accordance with International Financial Reporting Standards and in the manner required by the Companies and
Allied Matters Act CAP C20 LFN 2004. These responsibilities include: designing, implementing and maintaining
internal controls relevant to the preparation and fair presentation of the financial statements that are free from
material misstatement, whether due to fraud or error; selecting and applying appropriate accounting policies; and
making accounting estimates that are reasonable in the circumstances.

AUDITORS' RESPONSIBILITY
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit
in accordance with Nigerian Standards on Auditing (NSAs). Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance whether the financial statements are
free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditors’ judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risks assessments,
the auditors consider internal controls relevant to the entity's preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal controls. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the directors
as well as evaluating the overall presentation of the financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.
OPINION
In our opinion, the financial statements give a true and fair view of the financial position of TMNL MOTOR SERVICES
NIGERIA LIMITED as at 31 March, 2018 and of its financial performance and cash flows of the company for the year
then ended in accordance with the Companies and Allied Matters Act, CAP C20 LFN 2004 and International Financial
Reporting Standard being Standards and Interpretations issued by International Accounting Standards Board
adopted by the Financial Reporting Council of Nigeria.
REPORT ON OTHER LEGAL REQUIREMENTS
The Companies and Allied Matters Act requires that in carrying out our audit we consider and report to you on the
following matters, We confirm that:

L We have obtained all the information and explanations which to the best of our knowledge and belief were

necessary for the purpose of our audit;

i. Inour opinion proper books of account have been kept by the Company, so far as it appears from our
examination of those books; and

ii. The Company's statement of financial position and statement of comprehensive income are in agreement
with the books of account.

iv. Inour opinion and to the best of our information and according to the explanations given to us the said
statement of financial position and statement of comprehensive income and Cash flow statement comply with
the accounting rds reffered to in section 211 (3C) of the Companies & Allied Matters Act, 1990 to the
extent applic

CANSTITETE O CHARTERED T
GUNTAN B

aEmIA

Sam Ubah
FRCN/2014/ICAN/0000000T774

July 5, 2018
Lagos, Nigeria.

56, Ishaga Road, Surulere, PO. Box 6534, Surulere, Lagos
Plot 3, Amachukwu Okezie Drive, Umuogo Ubakala-Umuahia, Abia State.
Tel: +234-802-212-6171, +234-809-411-4402, e-mail: ubahsam86@gmail.com



TMNL Motor Services Nigeria Limited

Statement of Financial Position

As at 31st March, 2017

Non-Current Assets
Property, plant and equipment

Current assets

Trade receivables '

Other receivables and prepayments
Cash and Bank Balances

Total current assets

Total assets

Equity and liabilities
Equity

Ordinary shares capital
Retained earnings
Total equity

Liabilities
Current liabilities

Trade and other payables
Current income tax payable

Total current liabilities

Non-current liabilities
Directors” current account

Total non-current liabilities

Total liabilities

Total equity and liabilities

The financial statements and explanatory notes on pages 11 to 16 were approved by the Board of
Directors on ........... MO-jlﬂ-)D-Olg

Rudrarup Maitra
Director

Notes

=]

10.2

2018 2017
1 By
7,545,936 8,020,686
7,545,936 8,020,686
7,545,936 8,020,686
10,000,000 10,000,000
(17,128,840) (13,471,161)
(7.128,840) (3,471,161)
14,649,776 11,466,847
25,000 25,000
14,674,776 11,491,847
14,674,776 11,491,847
7,545,936 8,020,686

and signed on its

..................................................

behalf by,

Vishal Khosla

Director



TMNL Motor Services Nigeria Limited
Statement of Profit or Loss and Comprehensive Income

For the Year Ended 31st March, 2018

Notes 2018 207
# N

Revenue 12 - .
Cost of sales - -
Gross profit - -
Other incoime
Operating expenses 4 .(_3.632.679) (9,616,754}
Result from operating activities (3,632,679) . (9,616,754)
Finance income-
Finance cost
Net finance {cost)/income - -
Loss befots taxation {3,632,679) {9,616,754)
Taxation 10 {25,000) {25.000)
Loss after tax (3;55?;6?9)_ ' {9.641 754
Earning per share NIL NIL

The company-did nct frade during the year, as it has edrmed no-Tncore from -A_p'rii 1, 2017 16 March 31,

The eéxplanatory notes on pages 11 1o 16'are to be rédd with these financial statements.




TMNL Motor Services Nigeria Limited

Statement of Cash Flows
For the Year Ended 31st March, 2018

Notes
Cash flows from operating activitles
‘Cash generated from operations 13.2.
Tax paid
Kt cash flows genierated from operating activitles
Cash flows from investing activities
Purchase of property, plant and equipment’ 4

Proceads from sale of propetty, plant and equipment

Net.cash used in Investing activities

Cash flows from financing activities
increase in Share Capitai

Inrecrease in Inter-Company balances
Increase in D'lrec'tqr's_ current account
Net cash used In financing activities

"MNet decrease in caih and cash equivalents.
Cash and cash equivalents at 1 April, 2017
Caili and cash equivalents at 31 March, 2018 7

2018 2017

ﬁ )
{449,750) (1,959.314)
. {25,000) (20,000)
(474,750) {1,979,314)
- 10,000,000
- 10,000,000
(474,750) 8,020,686
8,020,686 -
7,545,936 8.020.686




TMNL Motor Services Nigeria Limited
Statement of Changes In Equity
For the Year Ended 31st March, 2018

Share Retalned Total
capital garnings equity
H N M
At 1 April, 2017 10,000,000 (13471181 (3,471,161)
Loss for the year . (3:657.679) {3.657,679)
At-31 March, 2018 10,000,000 __ g?-.iza,saioj T (7.128,840)
At 1 April, 2016 - (3,829.407) (3,829,407}
Payment in the year 10,000,000 10,000,000
Loss for the year . (6,641.75%) (8.641,754)
At 31 March, 2017 - 10,000,000 - (13471161) . | . ga.fi?z.lai!_

The explanatory notes on pages Wto 16 areto be read with:these financial statements.




TMNL Motor Services Nigeria Limited
Notes to the Financial Statements
For the Year Ended 31st March, 2018
1. General Information
11 Legalforn

“I'ie company was incorporated. unster the Companies Act (Cap 37jasa privite fimited Hability
company on 2nd Septembér, 2015,

1.2 Principal activity
The principal activity of the company s the motor: dealer.

2. Besis of presentation and cofnpliance with IFRS
These firiandial statements have been prepared tn accordance: with Internationat Financial
Reparting Standards as issued by the International Accounting Standards Board (the 1ASB},
These are first finantial statements prepared in accordance with International Finanicial
‘Reporting Standards and RS 1. First-Time Adoption of Internationat Financial Reporting
Standards Riis been: ;appliedin preparing these financial statements. Additional infartnation
réquired by nationaf regiilations.has been included in these. ﬁnanc_iai statements where
appropnate ' '
These finandial statements comprise thé statement of financial posifion, the statement of
camprehensiie incomé, the statement of changes in equity, the cash flow statement and the
explanatory notes, The financial statemants have been- preparad inaccordarice with the. golng
¢concerny principle ndef the historical cost conventlon, éxcept financiat asseéts and Habilities
reasured-af fair value.

The. financiat staternents. are presented in Naira, which is'the Companys preseritaticnal
‘currency; The figures shown in the: lmancial statemnents are stated in Naira

Thiz-cash flows from gperating, tnvesting and finandng activities are-determined by using thi
-indireet method. The company's assignment of the cash flows to operating, investing and
financing category depends oit the business model (management approach}.

3. Signiflcant sccounting policles
1. Basis of Preparation of financlal Statements:

“Thie finandial statements have beef Under the historical cost convention. in acccrdance with the
generally ac:oursting principles.and the provisions of the Companies & Allied Matters Act,
19906.

2. Provision for Carrent and Deferred Tax: _
Provision-for currerit tax is Pre-operational Levy after taking into consideration benfits
admissible under the provisions of the Income Tax Act. '

3. Pre-Operaflonal Expenses:
Pre-Operatichal Expenses incurred prior 1o commencernent of business operations has been
¢€harge 1o "Others payables® )

4, The Company hat not yet commenced business. The accounts are prepared on the Basis of
'Gaoing Concern'.

4. Pmperty, plent and equipment
Ne-Property and equipnient are acquited. during the year under feview. The company has no
fixed assets,
{e). Financial lablilties

i Inftlel recognition and messurement
All financial liabitities are- recognized indtially at fair vaiue and, in the case of loans and
borrawings, minus difeetly attributable transaction costs.

The Company’s financial lizbilities include othar payables.




TMNL Motor Services Nigeria Limited
Notes to the Financial Statements
For the Year Ended 31st March, 2018

i, Subseqient measirement:

&)

{c)

(<

()

The subsequent measurement of financial liabilities depends dn their classification, as-follows:

Provislon

Frovisieing are recognlzed when the company has a present obligation (legal or constrisctive} as.
a result of a past event and it is probablé that company will-be Teduired fo. settie the obligation
and & rellable estimate ean be made of the amount of the obfigation, Provisions for

restructuring costs are recognized when the company has a detalled formal plan for the

réstructuring that has been communicated.to affected parties. When some o all of the
economic benafits required to settle a provision ars expected to be recovered from a third.
party, a receivable s recognized as an asset'if it is virtually certain that reimbursement wilt be
received and the amgunt of the receivable’can be measured reliably.

‘Provisions are not recognized for future operating losses.

Equity thovements

‘Ordinary share capltal

The Cdmpany has allotted and issued ordinary shares that are dassified aseqity. instruments
-and fully paid up.

Cash and cash equivalents
Cash and cash equ:valents eamprlse cash on: hand and demand depasits; fogether with dther

short-term, highly liquid investivents thet are readity tonvertible into known amounts of cash

and which aré sublect to an In significant tisk of cl‘ange_s In value.

Functional and preseritation currency

These financal statements are present in the Nigerta. Naira (=N= ).yehich ts the company's
‘functional cutrency, Alf-financial mfermatmn presentin, Naira-has been rounded to the negrest
thousarid,

. Transactions and balances
“Foreige currency transactions are transtated into the functional currency using the gxchange

rates. pravaiiing. at the dates of the transactions. Forelgn exchange galns.and losses restiting
from the settternent: of such transactions and from the transiation at year-end exchange rates of
morietary assets and Habilitles denominated in forelgn currendes are recognised in the profit or
loss. '

Forelgn zxchange galns and losses refating to borrowings and cath and cash equivalents are-
presented in'the incame statermnent. within 'finghce income or finance oSt Adt othir forsigh
exchange gains.and lossés are presented in the statément of prafil or loss wn‘hm ‘Cither

‘operating income’ or "Other operating expense’.

Toses

:.Current income tax.

Current Income: tax assets and liabllities for the-currént year are measured at the amount

.expected to be recovered from or paid.tothe taxation authorities, The.tax rates and:tax laws.

used to.compute the amount are those that are énacted or substantively enacted by the
feporting date In Nigeria. Current.income tax assets and liabilities also indude adjustments for
tax-expected fo be payable or ‘recoversble in fespect.of previous years.

-Current income fax refating to :tems recognized directly in equity or other comprehensive

Income {s recognized in equity v wther éomprehensive ingomé and ot in the income
statement. Managemenst pericdically gvaluates. pasitions taken $rr-the fax retuns with resped te
situations in which appiicable tax. regulanons are subject to- Interpretation and establishes
provisions, where appropriate.




TMNL Motor Services Nigeria Limited
Notes to the Financial Statements
For'the Year Ended 31st March, 2018

4]

tii.

Rick management

Company‘s Tisk raview

The Company bustress operations are Targely « diversified spread across differant gecgraphrcal
loeations, This necessitates the need for proper: identification, messisrement; aggregation and
effective management of risks and efficient Utilization of capital to derfve an optimal risk.and
return ratio.

‘Risks assacizted with the biisiness of the company include fquidity risk, Market risk,

operational risk, and intetest rate risk,

Lty risk

Liquigity risk is the risk that the.company will encounter difficulty in meeting the ob{igatrcns
associated with ity financial liabilities that the settled by delivary of cash or ather financial
assets. The. compam,r's approach oy managing Hquidity is to.ensure a5 far as possible,: that it will
abways-have sufficient- Iaquld:ty to meet & labilities when: due, under both normal and stressed
canditions, withoul incurring unaceeptable losses or risking damage to the company’s
reputation. '

Usually. the cornpany erisures that it has sufficient cash on dermand to.meet. expected
operational expensss. mclﬁdtng thiz servidng of financial obligations. this excludes the: po:ent:al

‘Impact of extreme circumstarices that canriot be reasonably predicted, such as natural disasters,

Market risk

"Mavkét risk 15 the risk that changés in market prices, such ax foreign exchange rates, interest

rates and equity price wilt affect the company’s income or the vajue of its’ ha!dmgs of firianciat.
instituments, The objective of market risks fanagerhent js to.manage and control market risk
-exposures within acceptable parameters; while optimizing the return.

Cperational sk

Operational risk Is the risk of direet orindirect loss atising front a wide ranige of causes.
assodated with the company’s processes, personnel, technology and infrastructure and from
external facfors ‘other thah credit; marketand iiquidity risks sucti-as those afising from legal and.

regulatory requirements and generally accepted standards of corporate behaviour. Cperational

risks arise from all the company operations.

The company's objective is to manage operaticnal risk o a5 (o balance the avoidirice-of
ﬁf\an_cial' losses and damage to the 'coa"ﬁpény‘s reputation with overall cost effectiveness and ta
avoid.control proceduras that restrict nitiative and creativity,

“The prirnary resporsibiity for the development and implémentation. of controls (0 agddress

aperaticnal risks Is asfigned to senior management within each department. This mspcnsibihty_
is supported by the-developmient of overall company stardards far the management of
operational risk in the following areas:

Interast rate risk

The company adopts # palicy of ensuring that 2 significant element of its exposure fo-changes
in interast ratés-on borrowings.is on & fixed rate basis,

Slgnifleant accounting judgments, estfrmates and. assumptlons

in the epplication of the Corbpany’s accaiinting polizies, the directers are required te rnake
judgements, estimates and assumptfons about the carrying amounts of assets and liabllities that
sre not readily apparént from cther sources. The estimutes and associated assumptions are
based.on historical experience and:pther factors that sre considered to be relevant. Actual
results may differ from these estimates.

The estimates and underlying assurnptians are reviewed on an- orgoing basis. Revisions to
accounting estimates are fecognited in the yaaf ih which the estimate is revised I the revisian
affects only that yedr, o in the year of the revision and future years if the revision affects: both
current and fuiture years.

The following are the atitical judgerments nd estimates that the directors have made in the
progass of applying the Carmpany's accounting policies and that have the most significant effect
on thr_.'-_umc_i:ant_s. recognised in fnanclal satements




TMNL Motor Services Nigeria Limited
Notes to the Financial Statements
For the Year Ended 31st March, 2018 (cont'd)

2018 2017
# W

5 TRADE RECEIVABLES
Gross trade recelvables - -
Allowances for fmpalrment tosses o ) -
Net trade receivables presented in the financial statemenits. = -

6. OTHER RECEIVABLES AND PREPAYMENTS
Prepayments (Note 5.2) _ -

2 Prepayment - -

Prepaid rent.- ' o

7' CASH AND CASH EQUIVALENTS _
Rank balances, 7,545,936 8.020.686.
Less: allowances for distressed bank - -
Balence as stated in statement of finandial position 7:545,935 8,020,686
Cash and cash-equivalents 7,545,936 8,020,685

There i no material difference batwéen the fair value and the carryihg amount of cash equivalents.

8. SHARE CAPITAL
.1 Authorised and Issued:

10,000,000 Ordinary shares of N1L.0O. eazh 10,000,000 10,000,000
2 Fully Pald up: - -
10,000,000 Ordinaty shares of N1.00 gach 10,000,000 . . 10,000,000

9 ‘TRADE AND OTHER PAYABLES

Trade payable _ -
-QOther payables (Note 9,1} 14.649.776 11.466.847
14,649,776 11,466,847
¥ Other payables comprlses:
‘Accrued Audit fees ' 367,500 367,500
Sundry Creditors {Naie 15) 142823076 11.099.347

14,649,776 11,466,847




TMNL Motor Services Nigeria Limited
Notes to the Financial Statements

For the Year Ended 31st March, 2018 (cont'd)

16 TAXATION

.t Statement of comprehensive Income
Current income tax:

Pre-opgrational Levy 25,000 25.000.
Tax chargéd to statement of profit:or loss 25,000 25,000

.2 Current Income tax payable
“Fhe movement in current tax balande fs as follows:

At April 25.000 20,600
Charge for the year 25,000 25,000
' - 20,000 45,000
‘Less: Payment in the.year {25,000} (20.200}
At 31 Mazch 25,000 25,000

3 Pre-nperation Levy:
in accordance with the proviston of §.29(4)b of Companies Income Tax Act 2007, N25,000 being:
pre-pperation levy for the:second dnd subsequent years of non-commeancernent of business was
provided.
1 PROFIT BEFORE TAXATION
Tha follewing items have been charged/{credited) In arrjving.
at profit before tax:

Bepreciation - .
Alibiwarice for bad debts. -
Staff custs - -
Auditors remuneration 357,500 367,500
Directors’ emoluments
Feas . -
COthers - -
12 REVENUE '
The :ci'n‘?pa'ny did net trade during the year. - NIL MIL

33 CASH FLOWS FROM QPERATING ACTIVITIES
1 Recondllation of riet lots after tax to cach gonersted by

operaflnig activities _

Lass after taxation {3.657.679)} {9,641, 754)

Adjustmenits for non cashy Itemns:

Depreciatian of propetty. plantand équipiment: N -

Operating profit o

before working capital changas . . (3,657,678) ___ (9,641,754}
-2 Working capltal changes _

{Increase) in trade and other recelvablés/prepayrents - -

Inrease In trade and otfier payables 3,207,929 7682440

Net changes in working capital 3,207,929 7,682,440

Cashi generated from operation £449,750) (1,959,314)




TMNL Motor Services Nigeria Limited
Schedule to the Financial Statements
For the Year Ended 31st March, 2018

Schedulel Notas _
. 2018 2017
14  PRE-OPERATIONAL EXPENSES # 3

Legal and Professional fees 1,822,152 5,843,510
Accrized Vit én 2017:18 Audit fee 15,000
Audit fee - 201718 367,500 267,500
Consiltancy fees - (2017 & 2018) 78,750 157:500
Exchange Cain/(Loss) 1441 1,360,777 3,161,338
Bank Charges. . 3.500 . 71,906
3,632,679 9,616,754

Iih accordance with to JAS 38(69), All pre-operation expenditure were EXPENSED AS
INCURRED.

14,1 Exchange Gain/(Loss)

Sundry creditors TML far opéning batance 1,360.777 2,031,771
Auditors fees Payment- FY 1617 . 36,694
Legal expense to-Aluko for USD 8710 FY 1617 - 1,003,566
Legal expense to Aluka for USD 2310-FY 1617 - (2.795)
Exchange gain on equity infuston/transfer out in USD - 153.470
Exchange gain oh equity infasten/transfer out.in USD _ i _ (61,268)
| 1,360,777 3,161,338
15 SUNDRY CREDITORS H ®

Tata Motors Llrnjted

Batange brought forward 16 9,356,347 9,358,347
Exchange loss 1.360.777 _ -
Balance carried forward A0NZ,024 9,356,347
Other Creditors:
“Legal and Professional fees 3,486,402 1,664,250
Consultancy fee 78,750 78.750

14,282,276 11,099,347






