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{TRANSLATION)
INDEFENDENT AUDITOR'S REPORT

Miy 20, 2013

T M. Hansson Magnus Yutaka,
Representative Diveetor of

Jnguar Land Rover Japan Limited:
Delaltte Toughe Tohmatsu L1.C

Drasignated Unlimited Linbiliy Parner,
Fiygagement Parnet,
Certilled Publle Accouniant:

Hajling Selshi

We hove nudlied the financial stniemenis, namoly; the balance sheot as of March 31, 2005 of Jagunr Laind Rover Japan
Limited {the “Company“neial statenenta that are free from material misatatement, whether due 1o lriud of error

Auditor's Respansibillty), and the relatod statemenis af ingome and changes in nel axsets far the Tih fdeal vear from
April 1, 2004 10 Mareh 3, 2015, and the related notes.

Manngement's Besponsibility for the Flnanelsl Statements

Maiigemient i# iegponaible for the prepamtion and (el preseniation of these financinl statemants in accordance wiih
accounting principles ganerally acceptod In Jopan, and For such intornal conirol as managoment detéimings is
necenanry o enible the preparation of fian

Our respansibility is o0 express on opinion on these lnaneial statements based an our audit. We conducied our audit in
necordanee with auditing standards genernlly accepled in Japan, Those standards require that we plan and perform the

ity to obialn reasonable azsurange about whathar iha finanelal sistements are free from material misstatemant,

A audii invielves performing proceduies i oblalin sudil evidence aboul the amouits and disclosures In thie finanebal
suteinenis, The procedures seleared depend on the audlior's judgment, Ingluding the sssossmani of the visks of
materinl misststement of the Mnaneial statements, whether dus 1o fraud or error. In making those sk asessments, the
auditor considers internal control relevant to the entlty's preparation and faif preseniation of the financlal statements (n
order o deslgn audit procedures that are appropriate in the clreunistanees, but not for the purpose of exprossing an

opinion on the effectivonoss of the entity's internal contral, An audit also ineludes evaluating the upprarrimnm of
m:i:ullHlltlT palicies used and the rensonableness of secounting estimates made by management. as well as evaluating

the overall presentation of the finanelal statemants,

Wi believe thiit the audit evidence we hive obinlned is suiTiclent and appropeinte 1o proyide s basis for aur sudli
apinlon,

Audit Opinion

T awir eapinion, the Mnarielal statements refeired 1o above present flrly, in all material reapects, the financial position
of the Company as of March 31, 2015, and the results of its operations for the year then ended in aeeordanee with
necounting pringiples ganeraily avcapied in Japan,
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(TRANSLATION)

Roxiriction an Distribution and Use

This ropont s intended solely for Jaguar Land Rover Japan Limited and the pareni company of Jaguar Land Rover
Japan Limited, JAGUAR LAND ROVER LIMITED, and should not be disteibited 1o of used by partdes other thas
Jigiif Litnd Rover Japan Limited and JAGUAR LAND ROVER LIMITED.

Initeresi

Cur firm and the engagamant paringr do not have any interest in the Company for which disclosure is required wnder
the provisions of the Certiled Pulblic Accounants AL )

Thie above represonis o translation, for convenlence anly, of the orlginal repori ssued in the Japangse langunge,

= =
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Balanca Shaal
Mareh 31, 2018
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Anguar Land Rovar Japan Limited —= {Thoy :
Account Amaiini Agcounl Ampunl
Apsali 112251248 Liphilitien BrEa0ia
[Currant Assais] 2,808,530 {Currant Linkilitiea] 8,100 pan
Gash and Cash Equivalsnts 998,810 (Accounts Payable 4,350,818
Aceaunts Recsivable 819,402 |Aceaunts Payable - Other 485,003
Marchandise 2,813,678 |Accrued Expanses 1380479
o iH Tranil 2,383,418 |Acsrund Incaime Taxes 01,787
Supplias 45,081 Dapoults recalved 1,738
Prapaid Expansas 19,828 |Aceruad Banusen 41,002
Acaounts Recelvable - Dthar 87,844 | Provision for dirscton’ bonuses 6,460
Interant Recaivable any
Conaumplian laxes rosivabls 71,300
Sharitarm Loans Racaivable 2,049,060
Bralared Tiax Asala 220,347 [Long-term Linbiities] #23.080
[Fisad Asials] 1, ' |Pravinion far Ralirement Banahits 01,200
{Propany. Plant and Equipmant) E989.410 |Provision for Product Warraniiss 381,005
Long-latm Guiranias Daposied 138 0848
Builldings 85,433 |Assst Retiramant Obligatione 13810
Bulidings and Accompanying Facililies 8,541
Mazhingry and Egulpmant 6,138
Vahicles and Transpar Hquipment £08,280
Tools, Furiiure and Pixiures 10,018 i
iquity 4,482,119
{Inlangibie Assal) B55 BAA
|Capltal Stock] A00, 000
Boltwitri 20,834
Gioodwill B30, 162 (Capital Stock ABQ.000
[Capital Burplus] 3,603,638
(rvaatmsrite and Other Anssta) 261,810
Capital Surplus 3,603,630
Gunranies Daposiis 102,204
Defarred Tax Asists 150,248 |Ratainsd Enmings) 448670
Onivif Raliinad Eamings 448 570
Ratairied Eamings Brought Forward 440,579
ToinLAsagln 11.326.138 ITotel Linhiites and Equity 11,435,128 |



Statement of Income
From April 1, 2014
To March 31, 2018

Jaguar Land Rovar Japan Limitad (Thousands of Japansas Yen)
Accaunt Amaunt
Net Salas 26,018,544
Cost of Sales 22,468,646
Gross profit 3,650,608
Selling, Ganaral and Administrative Expensas 3,181,830
Opaerating Incoma 458 967
Naon-oparating Income
interest incama 3,283
Foreign Exchange Galns 2,878
Commission Fes 18,377
Miseallanaous Incoma 13,887 36,637
Nan-operating Expenses
intarest Expanse 28
Sales Discounts 148,335
Miscellansous Losses 3278 161,838
Ordinary Ingome 343 068
[Extraordinary Loss]
Spacial Retirament Expansas 7.778
Loss on Disposal of Fixed Assets 35 7,812
Incoma Bafora Incoma Taxas 336,163
Incoma Taxes
Currant 113,528
Daferrad 85,154 208,682
Net Income 137,470
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Frmif Agirl 1, 3014
Ta Margh 31, 2018
= {Troisiands of Japangas Yan)
Gl B rhia PP B e
CHrEF R
Clagital Btock Burps | Total Copio farnings Total Metine | T Hauiy
i Lo e
|Batarnian i Agril 1, 2014 ARG, 000 3,0, A 3,803, il 230,108 ELRRT A.304 B4
|Eharigas in the Bument Fiscal Yanr
Pl P .
Weipn varan vt arel \atan
Total Change in Gunn Flscal Yaar == Aararol 12t 41| 127410
[wiance ot e 31, 2018 ", 303,00 3,809,830 aamil aangt  adazin
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Naoten to Financial Sistemunia
1 ALMMARY GF SONIFICANT ACCOUNTING POLICIES
) Waluiliin Mials afd Mathod fif Banifoan Asisa
Yaluaiion Basis and Miikod for inventiey
Marchandis s Doods in Transi

EW 8 i T TGNy ) FYIID (OAARATAT LRHYD 119 e /i WFTHa-SHnAT) i) LB G W O 1 A By )
Pans foving nverags cosl mathod (onlculaied us mwwmmmﬂmﬂmmmmpmmkl
[i~d]

Bupphion Bpsscifia iderlifidalion cosl methdd [alixdabed sing he Dodsyvalie wila:ddwe il Bk o e ke i e

Mathod for Flued Ausati
. Padi] il Wi Ruimign-na i
Mg I..llll';ll livan
i 0 yaEia
Bachlrary and Eogiapmen ﬂ-mn
Yahicls and Transpor squpmah| 1 yainry
Vi, Fiirminire, and Fiatsss i ymira

Inkingible Auanin il i ol
Softwnss s amodized on & siraighi-fne basis dear e sapecied usabie percd (8 years)
Divodell i armoriced 6n & srisighi-ine methed doer 21 yeam

Wy dooouning Sandards for Signifcani Allowenoes
Migrpands Inr Doubihl Asoounls To prpas i &n mgaimenl es K SGoounts eoskaliles, & GaneTal e (s poy
wming @ fbe daterminmd by ool axparence wih bl deie, A apeoiio fker i pov
for ihs salimnbed smauni consdemsd 1o be uncollsciible sfisr mviswing ke individusl
ety oF el doubif) o ne

Prriemii oF Rl Baiaits To e fis i O wivilime o i Danatia, i o i il
uhmln[hln;:ﬂuuﬁpn phim swtimalsd Dakxnes llh_%unm

igrda Tha Gompaiy's el files
Provinion for Product Wananky  To prapass for paymesl of praducl wiriinly, i Comoany piovidil @ fiset
" mmmmm;ﬁll ﬂ.lhlln:fwﬂ'ltlmm
vy My Piilarioal dits
Aogrid Wit Vih i fi i oF Gishivisan We aiviiyea, s Chiiiag gividin a8 sodie

BoniE mERELTad & the aslmasd fuiue paymanis undes the Company's indemal s

Frargintin for direolon’ porias  Tha provision for e o direcian repiedents mansgamant s besl sstimaie of Donis paymants,

i
bamad on e infemal policles of iha Company
A1 Canar imponand Mansms

Gk Tis Traajian Vit i e

3 Nots o Balancs Bhas
i1 Acoumulited tepreiation of Py, Blen and foupment V0842 Thomand Yen

3 Nﬁlmlmmdﬂumlmm
(1) WumbEd it Type of Tolsl Shaoms lssusd

(WAl Vet
ol | & lmygiiimg il e Cmutrdan i e
m':“'m ! m ' . 190
A incoms Toaxms
Dot of Db Tis At o Lisiiiiss
A of Ml 31, 2018
Bivdaiimi Tax Asisin (Curmsii) {Thoussnds of Japanses Yan)
Aooruad l.?-nn 207, m
s s Payilie T4
Acorund Bonis
Gt T Adiati (Curent) Tolal
Prtaitid Tiia Addita (Curmant) « il
Baloired Tas Ausstn (Mon Curien)
Flievgraram Tor Produiil VWaiieh 157, il
Alicrermncs foi Falirmmant B 10,404

Oithors i:aﬂ
Chafaiiing Taa Assits (Mon Cuifsnt) Ton

Chiabamprami Tax "I'g.'ﬁh {Mon Guirend}
L
Drtsrraied T Libiiliifms (Mor Guurrsnl) Tobsl
Chafurvinl Tan Ausits (Non Curani « il
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L] m“l# Pty Tranaadions ¢
¥ Tioyrandin of Jnpsnane Yad)
Aiiributa ::;:’F - ""‘J'm"-'—'l Tranasction Amount Account Balarice
A ot [ 35013,040] mesminans | 4200
r— mBrChAnGing  [Lsss i Res nae 0 2,860,080 Sl e 2 ABE, AR
Parmni M Lid. 100 Warolid nemrew Bpreres 3,00 S Rl 0¥
"ﬂ:m Pt F s "|“1 mlw- .:'.'_.‘I
o] W ‘WWL
Al WFEHEI i ..........lﬂhﬂﬂll._m Tramsation | Amount Acsuni fialarca
e T | i Lt Eaaly | i
m Bl
m Wit fra [y - i :
o Paiwril “ﬁ' iy Fupanans
(Mot 1) Chmraial i it sl il T yhiode iy wdl gt of Gatakign misl Driohuris Wil faangs o maikel fuiies
[ et 31 Lode idaa] il wae imaeonably detamminad wiit refersence Lo el it '
i Ofhar rmarke
Hura
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BISCLAIMER

The following financlal statemenis and relaied noles are presented In Indlan Rupees solely for the
intemal reporting purposes of Jaguar Land Rover Automotlve PLC (“JLR™ or “ihe JLE Group® of “the
Group™), Sueh finenclal informatlon in Indian Rupees |s derived from the Company's finanelal
stntements and relited notes presented In Japanese Yin and translated ai the predetermined forelgn
currency exchange i of the JLR Group, The iranslatlon of finaneial informatlon into Indian Rupeas
his not been subjected 1o the auditing procedures applied (0 ihe audit of the Company's nane il
statements and related notes, and, acoordingly, we express no oplnion an It
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Balance Shaat

Mareh 31, 2018
AnQuReLand Bovel Japan Limited {Thoysands of Indign Rupesp)
Agcount Amaiini Account Ammediii .
Assls 5,837,072 Lisbilties 352,300 |
[Current Annain) £.100 4734 [Gurrant Linkililios] o208 373
Cash and Cash Equivalents 619,384 |Accounts Payable 2,214,808
Accoufili Recelvabie 428,080 (Acesunts Payabis - Other 252 848
Marchandiss 1,307.112 |Accrusd Expannas Ban. 449
Chaedn i Tranak 1,230,378 | Acerund incoma Taxes CTRAL]
Bupplias 2347 |Daposits recelved 803
Prapaid Expansos 10,200 |Acerund Banusas 21,829
Acoounla Recalvible - Othar 38,123 | Provialon for directans’ bonuses 2886
Intarant Recelvable 148
Coniumplian liked recelvabie a7 081
Bhart-term Loans Racelvable 1.383,122
Datarred Tax Ansals 110,286 [Long-1aim Linbiiiies) 323 008
[ iaet Annatx) 38,838 |Proviion for Retiremant Banefita 47,424
{Proparty. Piant and Eguipmant) 311,803 |Provision for Product Warrantiss 203,700
Long-tim Guaranies Dapaniisd % ShE
|Hu|rdhnrn:| 34,026 |Assst Retiremant Obligations 7.200
uiidings and Accompanying Facilities 4,441
Maehirary ang Egulpiant i, 781
Vahickes and Transpar Equipmant 283,208
Tools, Furmilufe and Fixtures 8,208 i sy
Equity 2,304,702
(IALEAGIDIS ARsats) I8 057 '
[Capital Stock] 240,800
Softwre 10,872
Goodwill 278,284 (Capitel Siook 248,000
[Capital Surpliis] 1,821,840
{Inveimiants and Othar Assats) 134,008
Capital Surplus 1,821,840
Guarantss Deposiin 83177
Delaried Tax Assots 82 808 |Ratainsd Earmings) 233,201
Ciisat Ralained Edrings 233,281
Ratainad Earnings Brought Farward 233,201
[Tow Assens B.87,077 [Total Liabilles and Fauty 5,007,073
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Statement of Income

From April 1, 2014
To March 31, 2016

Jaguar Land Rover Japan Limited

{Theusands of Indian Rupaas)

Aggount Amount
MNet Sales 13,530,163
Cost of Sales 11,631,606
Groas profil 1,898 467
Salling, Ganaral and Administrative Expanses 1,668,804
Operaling Incoma 238,683
Mon-operating Income
Intarast Incomea 1,707
Forelgn Exchange Gains 1,848
Commission Faa 8,516
Miscellaneous Income 7,278 18,081
Nen-operating Expanses
Interast Expense 14
Salea Dizcounta 77,134
Miscallaneous Losses 1,708 78,852
Ordinary Incama 178,882
[Extraordinary Loss]
Spacial Retiremant Expensas 4,044
Loss on Disposal of Fixed Assets 18 4,062
Income Bafore Income Taxes 174,800
Income Taxes
Currant 58,035
Defarred 48,480| 108,518
Nat Incomea 86,284
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Biatamnwnt of Ghandis.in Roul
Fram Apnl 1, 2014
To Mireh 31, 2018

(Thoysanda of indian Fupsee
Cajial Hiiifilin Faaing Lamings
Coiiisliil Bliik m:mw Tookial Mk Tt iy
g Bn (1o ot s ] TS
N fhsmught Parviard
Nalanca al Apil 1, 7014 240,000 1,021,040 1.1, wae] 160,078 waere|  pamanT
Changas in fhs Curmem Fical Yaad
Ovden o | =
o o 0 24 0 24| 104
Total Change in Current Fiscal Yeas : 8 70 8, 74 n, 304
Malanca sl Marcn 31, 3015 24,000 1 i) 1,01, 840 9481 mg| 23047
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Holad §b Fifianalal Blatarmarii
. BUMMARY OF BIGNIFIGANT AGGOUNTING POLIGIE
(1) VBldbon Dsis R Methon foe B ARl
Wit iaats i Mithad fof ineaniony

Mnm-rﬂﬂnﬂwﬂmﬂ
i woil malfod (oaltulak {Foap B il sfibineibroest Mol Bl G {13 kil 7 it Rl
3 v coal mahod (cafoulated wing b leMMMMMWIthMm
Bpajrpliag Bl b skl S0 P (000 bd Ring Vi R pali veribi=0iw Ml ieisd o i e n /)
() Eapiadiation Mathad s Fisad Assats
. Pl mnd Eguipmani Biraighidine mafhod

Ll nyea

Midifgn o i

vmnﬂ‘!‘rnmmu i) =m

Tools, Fumiure. and MT B yoain

intiangibls Asssis Birsight-lina maitod
B (B IR O § EINRRVL(NS AR ovar e SEpRCIRGD URRDIE PR (B yeRn)
Chastechorll] 1 mPriznd of i SUFRIGH i Fralid ieef 30 e
mhmnwmmhlwﬂnqm
prmplrl-fnunlrrq:llmunithmﬂlmﬂhbﬂl,iwrﬁimt
i oxparisnos with dabin. & epscific mEarys s
wa HhH mmmwwﬂnhunﬂldﬁilhﬂﬂvdmwww
hﬂwnmmm
Friinildian for Rt Banahis hmnrrhmﬂufw'mm it Company provides sccruad
filirarmr| Dadim AR Dabded O (e anllivited |alilee ) e yeieani i
mdlrihl‘.'mp.lm‘llnl.nllnin
Prowviion for Produc Wa Tnlpﬂpl e parvmam] o produt watiatily, (e oy jsovides & aniv
i far ““:“” mkllhllldmhnlmhdhhmt;tm rrhn-:nn'll
L3 I

Aoorued lonus To prapars for peymant of bonusas for employoas., (he Compady provides in oo
Ui i) 1 (Pl ARITANSL RN RTINS Gtetlar 116 Company's iMainal e

Frrvyiian fod il bonuses The prowiion for Bonusss o dirmotons rapressnts managemani's el sslimahe of bonus paymenis,
T A T ikl HIHHH*IHI Lmjidny :

{5 Ctlvet ImponInn Mutiete
Gkt T Timais) Fidiniplid iy i Ri

2. Hota 1o Dilince Bhasl
{11 Aol Dagemdianian of Fiapedy, P s il F2,814 Thauiaesl Mupess

A How o Stmomeme of Changa n Bguity
{1} Mursber ahd Type of Tolal Bhafes Esusd

s | e~ | s v s | TS | st ot
Lamman 10 . i
L ~
i, incoms Taom
nim-arhlwu Tt Abiiki wiil L aliliba
Ak of Mairgh 31, 3518
Dahrind T-m.th Csrfen {Thasisiand of lpilids }
1 s
r ry
TONT
Miu 'mmm tumlI ital
Dafsrrad Tax Assais (Currsnt) -
Dafuiia Tan mlrn :Hun'- numq Y
mm i !mm 15,807
Mmﬂ T Annath (Han Cumranr) Total —IHE“'

Dhfanie T Limtsilitime {Mren Curman)

(=Y 14
Thatmrrmd Tax Linkifitien {Hon Cusient) Tokal
Grivtrrmil Tan Abati (Hon Guimei) « i) ﬂ
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B Mu-u Farly Trananclions
iThoymaci.of ingian W)

At E"""'"“ AR e m Tiansaciion Amaunt Accourit lnlanca
R st 12430008 wemsreene | 2214500
st Lan| 07941 T T R T T il IR
Parenn | e L. | 190% L ] 10| mimunai Auamiamiems |
= Tyt F appes. ﬂ.i‘ilm:ﬂ_' lmil
£ Nl M LT T
i E piansf o vl ey s Transacton | Amayn posaunt | alance
-
campany n'::’:,';“ . . i Laioet Doain o
u P ut..
I
campsny Hirvi ) ) i Fiii it B
iy | Pt Py [—

[Mata 1) Genaml lerma and conditions woer aoniied for vetichs impor and imisH of celikedm and Brociirei Wi rhimecs 16 fa it
MO0 30 Ly jiETEEL PALE AR PEREORRDEY G Wil T8 1 M faieE

i Gl P
Hona

Page 13 of 14



7 Conversion into Indian Rupees
The financial information is expressed in the local currency of the relevant company (Japanese
Yen) only in the Audited Accounts based on which the attached financial statements have been
reformatted. Solely for the convenience of the reader and to meet the requirements of Section
212 of the Indian Companies Act, 1956, the amounts appearing in Indian Rupees have been
translated at a fixed exchange rate JPY 1 = Rs 0.520 and Rs 0.582 for the years ended 31
March 2015 and 2014 respectively. These transactions should not be constructed as a

representative that any or all of the amounts could be converted to Indian Rupees at this or any
other rate.
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