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INDEFENDENT AUDITOR'S REPORT TO THE MEMBERS OF
SPARKA4 SINGAPORE PTE, LIMITED

Report on the Audlt of the Financlal Statements

Cippinion

We have audited the financial statements of Spark44 Singapore Pe, LUimlted (the “Company”), which comprise the
statemaont of financial position of the Company ai at 31 March 2020, the statement of prefit or lods and other
comprihensive income, statement of changes In equity and statement of cash flows of the Company for the year
then ended, and notes to the lnancial statements, ingluding a summary of slignificant accounting policies,

I aur epinien, the accompanying financial statements are properly drawn up In accordance with the provisions of
the Companies Act, Chapter 50 (the Act) and Financial Reporting Standards in Singapere (FRS4) 0 ad 1o glve a true
and Tair view of the financial position of the Company as at 31 March 2020 and of the financlal performance,
changes in equity and cash flows of the Company Tar the year ended on that date,

Basits for Opinion

We conducted our audit in accordance with Singapore Standards on Auditing (55As), Our responiibilities under
these standareds are further described In the Auditor's Responsibllities for the Audlt of the Financial Statements
gection of our report. We are independent of the Company In hecardande with the Accounting and Corporate
Rogulatary Autharity (ACRA) Code of Professional Conduct and Ethics for Public Accountants and Accountng
Entitles (ACRA Code} togother with the ethical reguirements that are relevant te our audit of the financlal
statements in Singapore, and we have fulfilled our other ethical responsibllities in accordance with these
requirements and the ACRA Code, We belleve that the audit evidence we have obtalned Is sufficlent and
appropriate to provide a basls for our oplnion.

Other Infarmation
fdanagamaent is responsible for the other information. The other iInformation comprises the Directors’ Statement
it out on pages 1 to 2.

Our apinian on the financial statements does not cover the ather information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial stiterments, our responsibility I8 to read the other infarmation and, in
doing o, conslder whether the other information s materially inconslstent with the financlal statements oF our
knowledge obtained in the audit, or atherwiie appeart to be materially misstated, If, bazed on the work we have
performid, we conclude that there 15 a materlal misstatement of this ather Informatien, we are rerquired L repart
that fact, Wae have nothing to report in this regard,
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INDEPENDENT AUDITOR™S REPORT TO THE MEMBERS OF
SPARKAA SINGAPORE PTE. LIMITED
{eentinued)

Responiibilities af Management and Directors for the Financial Statements

Management 1s responsible for the preparation of financial statemaents that give & true and Talr view in aceordance
with the provisions of the Act and FRSs, and for devising and malntalning a system of internal accounting controls
sufficient to provide a reasonable asgurance that assets are safeguarded against loss from unauthorised use or
disposition; and transactions are properly authorised and that they are recorded as necessary to permit the
praparation of true and Tair financlal statements and ta maintain accountability of assets,

in preparing the financlal statements, management is responsible for assessing the Company's abllity to continue as
a golng concern, disclosing, as applicable, matters related te golng concorn and using the going condern basls of

accounting unless management @ither intends to liquidate the Company oF 10 Cease operations, or has no realistic
altarnative but 1o do a0,

The directars’ respansibliities include aversecing the Company's linancial reporting process,

Auditor's Respansibilities for the Audit of the Financial Statements,
Ouir objectivies are 1o abtaln rendenable aisurancs aboul whether the lnanclal itatemants as & whale are froe fram
material misstatement, whether due to fraud or error, and to ssue an auditor's report that Includes our oplnlan.

Reasenable asdurance it a high level assurance, but is net a guarantee that an audit conducted in accordance with
5548 will always detect & material misstatement when it exists. Misstatemants can arlse from fraud o arrar and are

considerad material I, individually or In the aggregate;, they could reasonably be expected to Influence the
economic decisions of users taken on the basls of these Minancial Statements.

As part of an audit In accordance with S5A4, we exercdie professional judgement and malntain prefessional
scepticlsm throughout the audit. We also:

& |dentify and assess the risks of material misstatement of the financial statemants, whother die te fraud or
error, deslgn and perform audit procedures responsive to those risks, and obtaln audit evidence that is
sufficient and appropriate 1o provide a basis Tor our epinlen, The fsk of net detecting & material misstatement
resulting from fraud s higher than for one resulting from error, as fraud may involve collusion, Torgery,
intentional amisdlans, mitrepresentations, or the averride of internal contral,

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's Internal control.

= Evaluate the approprinteness of accounting policies used and the reasonableness of aceounting estimates and
related disclosures made by managamant,

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether & material uncertainty exists related to events or conditions that may cast
significant deubt on the Company's ability te continue a3 & gaing concern, If we canclude that a material
uncertalnty exists, we are required to draw attention In our auditor's report to the related disclosures In the

financial statements ar, Il such disclesures are inadequate, to medify our apinian, Our conclusions are based on
the audit evidence obtained up to the date of aur auditor's report. However, fulure events or conditions may

cause the Company to cesse to continue a3 a golng concern,
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
SPFARKAA SINGAPORE PTE, LIMITED
{eantinued)

Auditors Responsibilities for the Audit of the Financial Stetementa (continued)
= [valuate the averall présentation, structure and content of the financial statements, Including the disclosures,

and whether the financial statements represent the underlying transactions and events in 8 manner that
achieves fair presentation,

Wa communlcate with the directors regarding, among other matters, the planned icope and timing of the audit

and significant audit findings, including any significant deficlencies in internal control that we |dentify during our
audit.

Report an Other Legal and Regulatory Reqguirements

In @ur opinien, the accounting and other records required by the Act to be kept by the Company have been
properly kept in accordance with the provisians of the Act,

e,

FlanPartners P
Piublle Aceountants and
Chartered Accountants

singapore, 15 WAV 2020
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