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- QEPSLCES Balance Sheet
EH31FE3IA31H March 31, 2019
(B2 : M)
(InYen)
BEDO ASSETS
REVERE Current Assets:
BHERUVAES Bank Accounts ¥ 65,212,737
e Accounts Receivable ¥ 26,554,273
AL EA Prepaid Expenses ¥ 1,546,934
REEESR Total Current Assets ¥ 93,313,944
BEE&E Fixed Assets:
BrEEEE Property, Plant, and Equipment
R EfEm Hardware ¥ 3,536,864
B E R 55 Depreciation Hardware ¥ -3,238,689
BEREEEERF Total Property, Plant, and Equipment ¥ 298,175
BRETOMHOEE Investment & Other Assets
Rt € Deposits ¥ 0
BRETOMOEESH Total Investment & Other Assets ¥ 0
EE&EESR Total Fixed Assets ¥ 298,175

BEASF Total Assets ¥ 93,612,119




Spark44 Japantk =X &4

EfRaRE
T R3163H31H

=R {048
RBAER
BEfe
Bet Rl
=0k
RILHA
AEE
RILEABSE
RILHRBE
REBRESE
BERE
BEREBEE

REAF

MEEDT
X ®
NERRE
BEANBRRE
MR REEF

MEESF

B WEESF

LIABILITIES

Current Liabilities:

Accounts Payable
Intercompany - London
Wages & Social tax payable
Accrued Expenses

Accrued Bonus

Corporation tax

Sales tax payable

Total current liabilities

Long Term Liabilities:

Total Long Term Liabilities

Total Liabilities

NET ASSETS
Paid-in Capital
Retained Earnings:

Retained Earnings

Total Retained Earnings

Total Net Assets

Total Liabilities & Net Assets

Spark44 Japan K.K.

Balance Sheet
March 31, 2019

(B : [)

(InYen)
¥ 24,241,363
¥ 4,068,542
¥ 4,600,626
¥ 1,162,047
¥ 2,448,327
¥ 2,105,600
¥ 7,555,600
¥ 46,182,105
¥ 0
¥ 46,182,105
¥ ~ 5,000,000
¥ 42,430,014
¥ 42,430,014
¥ 47,430,014
¥ 93,612,119
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Revenue
Retainer Fees
Pass Through Gross up
Inte Intercompany

Total Cost of Sales

Gross Profit on Sales

Selling, General and Administrative Expenses ¥

Operating Income

Non-operating Income and Expense

Interest Income
Non-operating Income
Foreign Exchange Loss

Ordinary Profit

Net Income Before-tax Current Period ¥

Corporation Tax

Net Income

Spark44 Japan K.K.

Profit and Loss Statement
Period : From April 1, 2018
To March 31, 2019

(B2 : [)
(InYen)
¥ 165,313,524
¥ 132,045,755
¥ 6,416,039
¥ 303,775,318
¥ 132,045,755
¥ 171,729,563
-139,401,971
¥ 32,327,592
820 ¥ 820
383,667 ¥ 383,667
¥ 31,944,745
31,944,745
¥ -8,627,625
¥ 23,317,120
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Selling, General and Administrative Expenses
Period : From April 1, 2018
To March 31, 2019
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(B4 : [@)
(InYen)
B B Account title G

Amounts
BT Salaries 81,667,162
EERANE Social Taxes 12,720,945

(Income protection Insurance, Private Health Insurance & Pension Costs)

BEE Bonus and Incentives 7,065,336
BEIRER Other Employee Benefits 2,680,218
BE S Severance expenses 2,793,141
HER Contractors 3,012,000
HWRARE Rent 7,304,000
L {1 {8 20 B Depreciation Hardware 1,036,855
BEE Telecom, Mobile & Courier Services 922,319
HEME Stationery, Supplies & Other IT expenses 676,857
REREE Travel & Accomodation 3,187,634
2E8 Internal Catering inc. staff meetings 75,772
BREAE Staff Events 213,669
X 3L 3R B R Legal, Accounting, Payroll & Other Professional fees 7,504,000
HREHER Training & Conferences 62,660
SRITFHCHE Bank Charges 395,000
BB Intercompany Management Fees 8,084,403
I Total ¥ 139,401,971
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Spark44 Japan K.K.

KREEXELHHEE Statement of Changes in Shareholder's Equity
B ¥HK30&F 48 1H Period : From April 1, 2018
Z ¥HK31% 3H31H To March 31, 2019
(B4 [)
(InYen)
HEER
Shareholders Equity FEEDI
ExE Fl=FRE H“REER
Paid-in Capital Retained Earnings Shareholder's Equity Net Assets

LHERS Balance as of April 1, 2018 5,000,000| 48,572,894 53,572,894 53,572,894

LAZBHE Changes in a Current Period
[t Dividends -29,460,000 -29,460,000
LEFEFZE | Net Income 23,317,120 23,317,120
M HAZF B) #8854 51| Total Changes in a Current Period -6,142,880 -6,142,880
YHRAES Balance as of March 31, 2019 5,000,000| 42,430,014 47,430,014 47,430,014




