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First Floor, New Trading Ring ExchangePlaza, 5th Floor
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Dalal Street, Fort Bandra-Kurla Complex
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Kind Attn.: Mr Khushro A. Bulsara Kind Attn: Mr Avinash Kharkar
General Manager & Head - Listing Asst. Vice President

Compliance & Legal Regulatory Listing & Compliance

October 31, 2018
Sc-15124

Dear Sirs,
Ref: ISIN: INE155A01022 - Ordinary Shares

IN9155A01020 - ‘A’ Ordinary Shares
Debt Securities on NSE & BSE

Sub: Outcome of the Board Meeting: Audited Standalone Financial Results and
Unaudited Consolidated Financial Results of the Company for the quarter ended
September 30, 2018

With further reference to our letter No. Sc No.-15194 dated October 10, 2018 and in
accordance with Regulation 30 read with Schedule Il of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015 (SEBI Listing Regulations), we have to inform
you that the Directors at their Board Meeting held today have taken on record the Audited
Standalone Financial Results along with Auditor's Report and the Unaudited Consolidated
Financial Results along with Limited Review Report, for the second quarter ended September
30, 2018, pursuant to Regulation 33 of the SEBI Listing Regulations.

Enclosed are the said results and the Reports of the Auditors' alongwith the Press Release on
the said results issued by the Company. These results are being made available on the
Company's website at www.tatamotors.com/investor/results-press-releases/.

The meeting commenced at 11:30 a.m. and concluded at 3:15 p.m.

Yours faithfully,
Tata Motors Limited

&1 Company Secretary
Encls: a/a
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Bombay House 24 Homi Mody Street Mumbai 400 001
Tel 91 22 6665 8282 Fax 91 22 6665 7799
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Tata Motors Group Results- Q2 FY19 October 31, 2018
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Connecting Aspirations

[ Tata Motors (Conso): Q2 FY 19: Revenue 72.1KCr (+3.3%); EBIT 1.7%; PAT % (1009) )
Cr

TML (S) Turnaround 2.0 momentum continues; higher market shares, improved profitability and positive
cash flows
JLR Market conditions particularly in China deteriorates further. Turnaround program launched to drive
£2.5B of profit, cost, and cash flow improvements over the next 18 months
\ J
Mumbai, Oct 31, 2018: Tata Motors Ltd announced its results for the quarter ending Sep 30, 2018.
Conso (% Cr Ind AS) JLR (EM, IFRS) TML (S) (¥ Cr, Ind AS)
Q2 FY’19 Vs. PY Q2 FY’19 Vs. PY Q2 FY’19 Vs. PY
Net Revenue 72,112 3% 5,635 (11%) 17,759 33%
EBITDA (%) 9.9 (130bps) 9.1 (270bps) 8.7 210bps
EBIT (%) 1.7 (310bps) (0.7) (590bps) 4.5 360bps
PAT (1,009) - (101) - 109 -
JAGUAR LAND ROVER (JLR) TATA MOTORS (STANDALONE, INCL JO)
¢ Retails down 13.2% to 129,887 units; Wholesales (incl e Wholesales up 25% to 190,283 units. CV up 29%, PV up
CJLR) down 14.7% to 130,652 in Q2. Challenging 18%

market conditions in China.
¢ Net Revenue up 33% to 217.8K Cr
Net Revenue down 11 % to £5.6B

e EBIT: 4.5% (+360 bps) Volume growth, higher realisations

e EBIT: -0.7% (-590bps), lower China sales and higher and operating leverage.
PA e PBT at 150 Cr, includes one-off charges of 209 Cr and
e PBT at (E90 m). PAT at (£101 m) revaluation loss of 249 Cr.
e Investments: £1B mainly in products and technologies e Investments: 2 1K Cr in products and technologies.
e Free Cash Flows of £(0.6 B) e Free cash flows of 3692 Cr.

N Chandrasekaran, Chairman commented

“The Tata Motors domestic business continued to deliver strong improvement in operational and financial performance by
implementing the Turnaround 2.0 strategy effectively. We have improved our market shares whilst delivering robust
improvement in profitability in both the Commercial Vehicles and Passenger Vehicles and generated positive Free Cash
flows. This strong performance in the face of an intensely competitive market situation augurs well for the future.

In JLR, market conditions, particularly in China, have deteriorated further. To weather this volatile external scenario, we
have launched a comprehensive turnaround plan to significantly improve our free cash flows and profitability. The
leadership team at JLR is in mission mode to achieve the deliverables under this plan. With these concerted actions we
remain committed to deliver an improved all-round performance from H2 FY 19.

As we take these structural actions, we continue to remain focused on sustainable profitable growth. | am confident that
Tata Motors Group is building the right business model and the requisite capabilities for delivering Competitive, Consistent
and Cash Accretive Growth in the medium to long term.”
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TATA MOTORS (STANDALONE INCL. JOINT OPERATIONS)

BuUSINESS HIGHLIGHTS
e Turnaround 2.0 continued its strong momentum

o Market share gain continues. So far this year, market share in CV was up 90 bps while PV was up 50 bps.

e Commercial Vehicles (CV) growth driven by increased demand due to continued economic growth, newly
launched products, improved stakeholders’ engagement

e Passenger Vehicles (PV) continues to demonstrate positive momentum on the back of new product launches
and customer centric initiatives

e Continued strong profitability in CV; PV reaches EBITDA break even

FCF positive at = 692 Cr.

FINANCIALS

In Q2 FY “19 wholesales (including exports) grew 25% to 190,283 units with broad based growth across the entire portfolio.
In the domestic market M&HCYV trucks grew 23%, ILCV trucks +27%, SCV & Pick Ups +34% and CV Passenger +8%. CV
growth reflects strong product portfolio, higher economic activities due to the improved industrial activity, growth in e-
commerce sector and continued government spending on infrastructure. PV was up 18% with Nexon and Tiago continuing
to deliver strong growths.

In the quarter, Revenue increased 33% to ¥17,759Cr, Pre-tax profit at 2150 Cr (against Pre-tax loss of 2250Cr in Q2 FY
18). Pre- tax profit for the quarter includes one-off charges of 2209Cr and foreign currency revaluation loss of $249Cr. Profit
after tax for the quarter was 2109Cr.

Guenter Butschek, CEO and MD, Tata Motors, said “Our solid, all-around performance in Q2FY19 has impressively
demonstrated that Tata Motors ‘Turnaround 2.0’ is in full swing. The continued improvements were made possible due to a
robust product and innovation pipeline, strong market activation, rigorous cost reductions and structural process
improvements. Most importantly the entire organisation is on its toes and working to embed the Turnaround culture as our
new way of life. Therefore, despite near term market challenges, | am confident that Tata Motors will continue its journey of
delivering Consistent, Competitive and Cash Accretive Growth in the coming quarters too.”
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JAGUAR LAND ROVER

B USINESS HIGHLIGHTS

e Launching the Jaguar I-PACE in North America, China and other Overseas markets; Jaguar E-PACE
has recently joined the line-up in China. Further model introductions will include the next-generation
Defender by 2020.

e As part of its focus on improving profitability and cash-flow, Jaguar Land Rover has launched two
initiatives, called ‘Charge’ and ‘Accelerate’, to identify short-term cost and cash flow improvements as
well as longer-term operating efficiencies.

e Total profit, cost, and cash flow improvements of £2.5 billion targeted over the next 18 months. As part
of this, the company has curtailed planned spending in FY 19 and FY 20 by £500m to c.£4.0B.

FINANCIALS

For Q2 FY 19, Retail sales declined 13.2% year-on-year to 129,887 vehicles. The sales decrease primarily reflected
challenging market conditions in China, where demand was adversely impacted by consumer uncertainty following import
duty changes and escalating trade tensions with the US. In North America, demand for SUVs remained strong, but overall
sales were held back by slowing orders for passenger cars — in line with the market as a whole. In Europe, sales were
also affected by continuing weakness in diesel demand and the introduction of new WLTP homologation rules on
emissions. UK sales were adversely impacted by diesel taxation and regulations, alongside continuing uncertainty related
to Brexit.

Revenues for the quarter were £5.6 billion, 10.9% lower year-on-year primarily reflecting lower wholesales. The lower
wholesales combined with higher depreciation and amortization led to a pre-tax loss for the quarter of £90 million.
Earnings before interest, tax and depreciation (EBITDA) were £511 million (9.1% margin).

Production has begun at our new plant at Nitra, in Slovakia. The company continues to invest in new vehicles, next-
generation automotive technologies and facilities to support its future sustainable growth, with total investment spending
of £1 billion for the quarter. Free Cash flows post this spending was negative £624 million.

The company’s financial performance is expected to improve in the second half, and Jaguar Land Rover now expects
pre-tax profits to be about break-even for the full year ending 31 March 2019 impacted by weaker than planned First Half.

Prof. Dr. Ralf Speth, Jaguar Land Rover Chief Executive, said: “In the latest quarterly period, we continued to see more
challenging market conditions. Our results were undermined by slowing demand in China, along with continued
uncertainty in Europe over diesel, Brexit and the WLTP changeover. Given these challenges, Jaguar Land Rover has
launched far-reaching programs to deliver cost and cashflow improvements of £2.5B over the next 18 months. Together
with our ongoing product offensive and calibrated investment plans, these efforts will lay the foundations for long-term
sustainable growth. We remain focused on delivering improved profitability and cashflow in the second half, while pressing
ahead with our product offensive.”
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TATA MOTORS

Connecting Aspirations

ADDITIONAL COMMENTARY ON FINANCIAL STATEMENTS

(CONSOLIDATED NUMBERS, IND AS)
FINANCE COSTS AND TAX

Finance costs increased by 80Cr to 21,227Cr during Q2 FY’19 vs same quarter prior year. The increase
is primarily due to higher borrowings in Tata Motors Finance and currency translation impact.

JOINT VENTURES, ASSOCIATES AND OTHER INCOME

In the quarter, Net profit from joint ventures and associates contributed ¥86Cr compared with 510Cr in
prior year. The decrease is coming mainly from the lower profitability in the JLR’s China JV (CJLR) due to
market challenges. Other income (including government grants) was ¥617Cr versus ¥506Cr in the same
quarter prior year.

FREE CASH FLOWS
Free cash flow (automotive) in the quarter, was negative 4,357Cr reflecting lower operating profits at JLR.

NET DEBT

Closing net automotive debt was #41,151Cr reflecting the cumulative negative free cash flow primarily at
JLR.

Notes: Joint Operations refers to Fiat Automobiles Pvt Ltd and Tata Cummins Pvt Ltd

For further information contact

Corporate Communications, Tata Motors Limited
Phone: 00 91 22 6665 7289; www.tatamotors.com
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BSR&Co. LLP

Chartered Accountants

5th Floor, Lodha Excalus, Telephone +91 {22) 4345 5300
Apollo Mills Compound Fax +31{22) 4345 5399
N. M. Joshi Marg, Mahalaxmi

Mumbai - 400 011

India

Limited Review Report on Quarterly Unaudited Consolidated Financial Results and
Unaudited Consolidated Year-to-Date results of Tata Motors Limited pursuant to
Regulation 33 and Regulation 52 read with regulation 63(2) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Tata Motors Limited

We have reviewed the accompanying statement of unaudited consolidated financial results of Tata Motors
Limited (*the Holding Company™), its subsidiaries (collectively referred to as ‘the Group’), its associates, its
Jjointly controlled entities and its joint operations as listed in Annexure I for the quarter ended 30 September
2018 and the year-to-date results for the period from 1 April 2018 to 30 September 2018 (together
‘unaudited consolidated financial results’) attached herewith, being submitted by the company pursuant
to the requirements of Regulation 33 and Regulation 52 read with regulation 63(2) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations®).

This statement is the responsibility of the Company’s Management and has been approved by the Board
of Directors. Our responsibility is to issue a report on these consolidated financial results based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity specified under
section 143(10) of the Companies Act, 2013. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the consolidated financial results are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

‘We did not review the financial information of 68 step-down subsidiaries and one joint operation included in
the statement of unaudited consolidated financial results, whose unaudited financial information reflect total
revenue of Rs.54,404.66 crores and Rs.1,06,339.73 crores for the quarter ended 30 September 2018 and
period from 1 April 2018 to 30 September 2018 respectively and total assets of Rs.2,55,415.99 crores as at
30 September 2018. The unaudited consolidated financial results also include the Group’s share of net profit
(and other comprehensive income) of Rs 37.64 crores and Rs.303.94 crores for the quarter ended 30
September 2018 and period from 1 April 2018 to 30 September 2018 respectively in respect of four associates
and two jointly controlled entities. Thisunaudited financial information has been reviewed by other auditors
whose reports have been furnished to us, and our opinion on the unaudited consolidated financial results, to
the extent they have been derived from such unaudited financial information is based solely on the reports of
such other auditors.

-

B.S R & Co {a partnership firm with Registered Office:
Registration No., BAB1223) converted into Sth Floar, Lagha Excelus

B SR & Co. LLP (a Limited Liability, Partnesshig Agollo Mills Campound

with LLP Registration No. AAB-B181) N. M. Joshi Marg, Mahataxmi

-with.effect from October 14, 2013 Mumbai - 400 011, ndia




BSR&Co.LLP

Limited Review Report on Quarterly Unaudited Consolidated Financial Results and.
Unaudited Consolidated Year-to-Date results of Tata Motors Limited pursuant to
Regulation 33 and Regulation 52 read with regulation 63(2) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (Continued)

Of the 68 step-down subsidiaries listed above, the financial information of 3 step-down subsidiaries which
are located outside India have been prepared under the generally accepted accounting principles (GAAPs")
applicable in their respective countries and which have been reviewed by the respective auditors under
generally accepted auditing standards applicable in their respective countries. The Holding Company's
management has converted these financial information from accounting principles generally accepted in their
respective countries to Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies
Act, 2013. We have reviewed these conversion adjustments made by the Holding Company's management.
Our conclusion in so far as it felates to such subsidiaries located ouitside India is based on the reports of other
auditors under the aforementioned GAAPs in respective countries and the aforesaid conversion adjustments
prepared by the Holding Company's management and reviewed by us.

The unaudited consolidated financial results include the financial information of 7 subsidiaries and 11 step-
down subsidiaries which have not been reviewed by their auditors and are based solely on the management
certified accounts, whose financial information reflect total revenue of Rs. 448.09 crores and Rs. 888.22
crores for the quarter ended 30 September 2018 and period from 1 April 2018 to 30 September 2018
respectively and total assets of Rs. 20,378.61 crores-as at 30 September 2018 and the Group’s share of net
profit of Rs. 21.27 crores and Rs. 51.63 crores for the quarter ended 30 September 2018 and period from 1
April 2018 to 30 September 2018 respectively, in respect of 3 associates and 2 jointly controlled entities
which have not.been reviewed by their auditors and are based solely on the management certified accounts.
Our report on the unaudited consolidated financial results, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, step down subsidiaries, associates and jointly controlled entities are
based solely on such. unaudited financial information. In our opinion and according to the information and
explanations given to us by the management, these financial results are not material to the Group.

Our conclusion on unaudited consolidated financial results, is not modified in respect of the:above matters
relating to our reliance on the reports of other auditors and financial information certified by the management,

Based on our review ¢conducted as above, and based on the consideration of the reports of the other auditors
and management certified accounts referred to above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited consolidated financial resulis prepared in
accordance with applicable accounting standards i.e. Ind AS prescribed under Section 133 of the
Companies Act, 2013 and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations including the
manner in which it is to be disclosed, or that it contains any material misstatement.

ForBSR & Co.LLP
Chartered Accountants
Firm’s Registration No: 101248 W/W-100022

LlpAog=>

Yeézdi Nagporewalla
Mumbai Partner
31 October 2018 Membership No: 049265




BSR&Co. LLP

Limited Review Report on Quarterly Unaudited Consolidated Financial Results
and Unaudited Consolidated Year-to-Date results of Tata Motors Limited
pursuant to Regulation 33 and Regulation 52 read with regulation 63(2) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(Continued)

Annexure 1: List of entities consolidated as at 30 September 2018
Sr.mo  List of subsidiaries, associates, joint operations and joint controlled entities

(A) TATA MOTORS - DIRECT SUBSIDIARIES

1 Concorde Motors (India) Limited

2 TAL Manufacturing Solutions Limited

3 “Tata Motors European Technical Centre PLC

4 Tata Motors Insurance Broking and Advisory Services Limited
5 TMF Holdings Limited

6 TML Holdings Pte. Limited

7 TML Distribution Company Limited

3 Tata Hispano Motors Carrocera S.A.

9 Tata Hispano Motors Carrocerries Maghreb SA
10 Trilix S.cl.

11 Tata Precision Industries Pte. Limited

12 Tata Technologies Liimited

13 Tata Marcopolo Motors Limited

(B) TATA MOTORS - INDIRECT SUBSIDIARIES
(i} Subsidiaries of TMI. Holdings Pte. Ltd.
14 Tata Daewoo Commercial Vehicle Company Limited
15 Tata Daewoo Commercial Vehicle Sales and Distribution Company Limited
16 Tata Motors (Thailand) Limited
17 Tata Motors (SA) (Proprietary) Limited
18 PT Tata Motors Indonesia
19 PT Tata Motors Distribusi Indonesia
20 TMNL Motor Services Nigeria Limited
21 Jaguar Land Rover Automotive ple
(ii) Subsidiaries of Jaguar Land Rover Automotive ple
22 Jaguar Land Rover Holdings Limited
(iii} Subsidiaries of Jaguar Land Rover Holdings Limited
23 Jaguar Land Rover Limited
24 Jaguar Land Rover (China) Investment Co. Ltd
25 Limited Liability Company *Jaguar Land Rover” (Russia)
(iv) Subsidiaries of Jaguar Land Rover Limited
26 Jaguar Land Rover Austria GmbH
27 Jaguar Land Rover Japan Limited
28 JLR Nominee Company Limited (dormant)
29 Jaguar Land Rover Deutschland GmbH
30 Jaguar Land Rover Classic Deutschland GmbH
31 Jaguar Land Rover North America LLC
32 Jaguar Land Rover Nederland BV

“




BSR&Ca. LLP

Annexure 1 (Continued)

Sr.no  List of subsidiaries, associates, joint operations and joint controlled entities
{B) TATA MOTORS - INDIRECT SUBSIDIARIES (Contd.}
33 Jaguar Land Rover Portugal - Veiculos e Pegas, Lda.
34 Jaguar'Land Rover Australia Pty Limited
35 Jaguar Land Rover Italia Spa
36 Jaguar Land Rover Korea Company Limited
37 Jaguar Land Rover Canada ULC
38 JaguarLand Rover France, SAS
39 Jaguare Land Rover Brasil Indstria e Comércio de Veiculos LTDA.
40 Jaguar Land Rover (South Africa) Holdings Limited
4 Jaguar Land Rover India Limited
42 Jaguar Land Rover Espana SL
43 Jaguar Land Rover Belux NV
44 Jaguar Cars Souih Afiica (Pty) Limited
43 The Jaguar Collection Limited (dissolved on 19 June 2018)
46 Jaguar Cars Limited
47 Land Rover Exports Limited
48 Land Rover Ireland Limited
49 The Daimler Motor Company Limited
50 Daimler Transport Vehicles Limited
51 5.8. Cars Limited
52 The Lanchester Motor Company Limited
33 Shanghai Jaguar Land Rover Automotive Setvices Company Limited
54 Jaguar Land Rover Pension Trustees Limited
35 Jaguar Land Rover Slovakias.r.o
36 Jaguar Land Rover Singapore Pte. Lid.
57 Jaguar Racing Limited
58 InMotion Ventures Limited
59 Jaguar Land Rover Colombia S.A.S
60 Jaguar Land Rover Ireland (Services) Limited
61 Jaguar Land Rover Mexico, SAPi de CV
62 Jaguar Land Rover Servicios Mexico, 8.4, de C.V.
63 Jaguar Land Rover Taiwan Company LTD
64 Jaguar Land Rover Classic USA LLC (incorporated on 1 June 2018)
65 Jaguar Land Rover Hungary KFT
66 Spark44 (JV) Limited
(v) Subsidiaries of Spark44 (JV) Limited
67 Sparkd4 Pty. Ltd. (Sydney)
68  Sparkd44 GMBH (Frankfurt)
69 Spark44 LLG (LA & NYC)
70 Spark44 Shanghai Limited (Shanghai)




BSR&Co. LLP

Annexure I (Continued)

Sr. no

71
72

73
74
75
76
17
78
79
80
81
3z

83

84
85
86

87
38
89
S0
91
92
93
94
Qs
96
97
o8

99
100

101
102
103
104
105
106
107
108
109
110

List of subsidiaries, associates, joint operations and joint controlled entities

(B) TATA MOTORS - INDIRECT SUBSIDIARIES (Contd.}
Sparkd4 Middle East DMCC (Dubai)

Sparkd44 Demand Creation Partners Limited (Mumbai)
Spark44 Limited (London & Birmingham)

Spark44 Pte Ltd (Singapore)

Spark44 Communication 81, (Madrid)

Spark44 SRI, (Rome)

Spark44 Seoul Limited (Seoul)

Spark44 Japan KK (Tokyo)

-8park44 Canada Inc (Toronto)

Spark44. Pty. Limited (South Africa)

Spark44 Taiwan Limited (Taiwan)

Spark44 Colombia §.A.S (Colombia)

(vi) Subsidiaries of Jaguar Land Rover (South Africa) Holdings Limited
Jaguar Land Rover {South Africa) (Pty) Limited

{vii} Subsidiaries of InMotion Ventures Limited

InMotion Ventures 1 Limited

InMotion Ventures 2 Limited

InMotion Ventures 3 Limited

(viii) Subsidiaries of Tata Techinologies Lid,

Tata Technologies Pte. Limited

Tata Technologies (Thdiland) Limited

Tatd Technologies Inc:

Tata Manufacturing Technologies{Shanghai) Co. Limiied
INCAT Intetnational Plc.

INCAT GmbH

Tata Technologies Europe Limited

Escenda Engineering AR

Tata Technologies de Mexico, 8.A. de C.V.

Cambric GmbH

Cambric Limited

Tata Technologies SRL Romania

(ix) Subsidiaties of TMF Holdings Ltd. (Formerly Tata-Motors Finance Limited)
Tata Motors Finance Solutions Limited

Tata Motors Finarnice Limited (Name changed from Sheba Properties Limited w.e.f 30 June 2617
(C) TATA MOTORS ~ ASSOCIATES

Jaguar Cars Finance Limited

Synaptiv Limited

Cloud Car Inc

Drive Club Service Pte Ltd

Automohile Corporation of Goa Limited

Nita Company Limited

Tata Hitachi Construction Machinery Company Private Limited
Tata Precision Industries (India} Limited

Tata AutoComp Systems Limited
Loginomic¢ Tech Solutions Private Limited
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Annexure I (Continueid)

Sr. no

111
1?2

113
114
115
116

List of subsidiaries, associates, joint operations and joint controlled entities
(D) TATA MOTORS - JOINT OPERATIONS

Tata Cummins Private Limited

Fiat India Automobiles Private Limited

(E) TATA MOTORS - JOINT VENTURES

Chery Jaguar Land Rover Automotive Company Limited

JT Special Vehicles Private Limited

Tata HAL Technologies Limited

Cherry-Jaguar Land Rover Auto Sales Company Limited

e
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TATA MOTORS LIMITED
Regd.Office 1 Bombay House, 24, Homi Mody Street, Mumbai 400 001.
CIN L2B920MH1945PLCO04520

{T.in crores)
STATEMENT OF GONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2018
. Quarter endad Six months anded Year ended
" | Seplember30, | June30, | September30, September 30 | March 31,
Particutars Fil [ 2017 7618 017 M8
Unaudited Audited
1 |Revenue from operations .
{a} Revenue (refer note 2a) T1,292.79 65,956.78 69,569.93 137,249.57 126,336.00 269,386.25
{b) Other operating incame 819.29 74427 288,75 1,563.56 860,73 -3,342,13
Total Revenue from Opaerations (a)+{b} T12,112.08 68,701.05 69,838,68 138,813.13 129,296.73 292,728.38
11" |Other income (includes Govemnment grants) &17.22 B605.01 806.08 1,222,23 £,020.36 3,568.85
i |Total Income {l + i} T2,729.30 67,306.06 70,344.76 140,035.38 130,317.09 296,296.23
IV |Expanses
(a) Costof materials consumed
() Cost of materials consumed 44,921.05 43,217.86 40,569.02 88,138.91 I7.116.45 17337119
(i) Basis adjustment on hedge accounted derivatives {414.28) (429,48) {420.75) (843.72) (720.54) {1,378.60)
(») Purchase of producis for sale 4,608.77 4,450.39 3,670.49 8,059.16 T.028.71 15,903.69
(c) Changes in'inventories of finished goods, work-in-progress and producis.for sale {3,156.04) (4,211.88) “1,068,04 {7.366.72) {1,960.10) {2,046.58)
(d) Excise duty {refer note 2b) - - -(534.69) - 790.16 79016
{e) Employee benefils expense 8,212.35 8,523.21 7.256.33 46,735.56 14,371.55 30,300.09
() Finance ¢osis 1,226.86 1.375.27 1,147.34 2,602.13 2,256:19 4,681.79
{g) Foreign exchange (gain)loss (net) 499.87 $,007.26 (71.47) 1,507:13 (702.73) 11,185,268}
(h) Depreciation and isaticn exp 5,941.20 §,657.13 4,969.88 11,798.23 9.494.44 21,553,59
(i) Product develop ineering exp 1,068.48 950.53 765.03 2,019.01 1,577.47 3,631.87
() Gther expenses -15,263.09 14,262.84 13,216:47 29,526.93 26,190.35 60,184.21
(K} Afnount capitatised {5,148.12) {5,112.86} (4,371.97} {10,260.96) {8,321.06) {18,586.069)
Total expenses (IV} 73,022.45 69,880.29 67,263.39 142,812.74 127,118.93 28711834
V |Profit{loss) before exceptional items and tax (il - IV} {293.15) 12,584.23) 3,081.37 {2,877.33) 3,198.16 9,179.89
Wi | Exceptional items
(&} Defined benefif pensicn plan amendment past service credit - - - - {3,609.0%) {3,609.01}
(b} Employee separation cost ) . _ - - - - - 3,68
{¢) Provision forf impaimhent of capital werk-in-prograss and infangibles under development 29321 - - 93.21 - 1,641.38
{4} Provisicen for costs of closure of operation of a subsidary {refer note 6). 4371.08 - - 437.08 - -
(e} Cthers - - - - {11.18) (11.19)
Vil | Profit/{loss) before tax (V - V1) (823.44) 2,584,23) 3,081.3¢ {3,407.67) 6,818.36 11,155.03
Vill[ Tax expensef{credit] {net)
{8} Current tax 550.88 -710.07 ,242.88 1.260.95 4,979.45 3,303.46
{b} Deferred tax (278.98) {1,125.70) {153.10} {1,404 .88} 3778 1.03847
Tolal tax expense {net) 271,90 {415.63) 1,089.78 [143.73) 2,207.22 4,341.93
IX | Prefit/{loss) for the periodiyear from inuir ions Vil - VIl) {1,085.34) {2,168.60) 1,991.5% 13,263.94) 4,521.14 6,813.10
X |Share of pro#t of jeint ventures and associates (net) ’ 85,85 306,03 510.08 291,88 1,180.48 227826
Xi |Profitiloss) for the perlodiyear (IX + X} {1,009.49) {1,862.571 .2,301.67 (2,872.06) 5,701.60° 9,091.36
Altributable to: . .
{a} Shareholders of the Company {1,048.80) {1,902.37) 248278 {2,951.17) 5,665.04 8,988.91
{0} Non-controlling interesis 39 39.80 18.89 71 36.58 102.45
Xt | Other eamprahensive ineomel{ioes)
" |(A} () Iterna that will not be reclassified to profit or loss {1,085.08) 2,954.51 945.96 1,869.45 1.215.45 5,939.95
(i) Income tax{expense)/credit relating to iterns that will nol be reciassified to 189.84 (530.49) {157.23) (330,55} (230.26) (981.02)
profit or kiss
(B) @) Iltems that will ba reclassified to profit or loss 6,045.25 {4,520.05) 7,555.13 1,525.20 17,313.62 28,017.27
(¥} Incoms tax {expense)credii relating o items thal wikl be reclassified to {313.51) 466,67 (853.13) 153.18 {2,323.59) (3,403.6%
profit or [oss X
Total other comprehensive incomelfloss) 4,846,862 1,629.38) T.490.73 3217.28 15,975.22 29,562.51
Xillf Tetal comprehensive incomal{loss) for the periodfyear {net of tax}) (XI + XN 383113 {3,491.93) 0,992.40 345.20 21,676.82 38,653.87
Attributable lo:
{a} Shareholders of the Company 3,781,199 {3,532.58) 9,956.42 248,61 21,623.12 38,524.52
(b} Non-controtling intefests 55.94 4055 35,98 96.59 53.70 129,35
XIViFaid-up equity share capital (face value of ¥2 each): £79.22 679.22 679.22 679.22 ‘679.22 679,22
X . . 94,725.82
Reserves excluding fuation (as per Bak Sheet of previous accounting year)
XVIiEamings per share (EPS)
A. Ordinary shares (face value of ¥2 each)
(a) Basic EFS ¥ {3.09) (5.60) 130 (8.69) 16.67 26,46
(b} Citwted EPS z [3.09) (5,860} 7.29 (8.69) 16,68 26.45
B. A’ Qndinary shares (face value of 22 each) . .
(4) Basic EFS ¥ 3.09) (5.60) 7.40 {8.69) 16.77 28.56
{b) Diuted EPS ¥ {3.09) (5.60) 7.39 {6.69) 16.76 26.55
Not annualised




Statement of Consolidated Assets and Liabilities

{X in crores)
As at September 30, As at March 31,
2018 2018
Unaudited Audited
k. ASSETS
{1) Non-current assets
{a) Proparty, plant and equipment 80,425.37 73,867.84
(b} Capital work-in-progress 13,114.11 16,142.94
{c} Goodwil 116.96 116.45
{d) Otherintangible assets 45,887.75 47,425.57
(2) Intangible assets under development 30,303.94 23,890.56
{f) Investrnent in equity accounted investees 5,073.37 4,887.89
{g) Financial assets:
(i} Otherinvestments 910.43 763.76
(H} Finance receivables 18,819.08 15,479.53
{ii}) Loans and advances 463.13 495.41
(v} Other financial assets 3,752.59 4,563.87
(h) Deferred tax assets {net) 4,770.31 4,158.70
(i} Non-current'tax assets (netj 878.75 £99.90
{i} Other non-current assets 3,717.69 2,681.25
208,233.48 195,377.67
{2) Cutrent assets
(a) inventories 51,125.47 42,137.53
(b} Investment in equity accounted investees (held for sale) 544.57 497,35
{c) Financial assets:
(i) Other investments 10,690.72 14,663.75
{iij Trade receivables 17,865.98 19,893.30
(iii} Cash and cash equivalents 12,743.22 14,716.75
(iv) Bank balances other than {iii) above 8,375.05 19,897.16
(v} Finance receivables 9,593.51 8,401.65
{vi} Loansand advances 2,094.77 2,279.66
{vii} Otherfinancial assets 3,757.84 3,029,12
(d) Current tax assets (net) 249.11 208,91
(e) Assets classified as held-for-sale 2,960,849 2,585.19
(f) Othercurrent assets '8,133.74 7,662.37
128,134.82 135,972.84
TOTAL ASSETS 336,368.30 331,350.51
1. EQUHTY AND LIABILITIES
{1) Equity
(a} EquityShare capital 679.22 679.22
(b} Other Equity- 94,410.03 94,748.69
Equity attributable to owners of Tata Motors Ltd 95,089.25 95,427.91
Non-controiling interests 549.87 525.06
'95,639.12 95,952.97
Liabilities
(2} Non-current liabilities
(a} Financiat liabilities:
{i} Borrowings 71,968.24 61,199.50
{ii} Other financial liabilities 2,636.12 2,738.14
(b} Provisions 11,858.89 10,348.44
{c) Deferred tax liabilities {net) 5,358.39 6,125.80
(d} Other.non-current labilities 9,900.85 11,165.19
101,722.49 92,178.07
{3) Current liabilities
(a) Financial llabilities:
{i} Borrowings 20,954.,96 16,794.85
(i) Trade payables 66,890.44 72,038.41
{iii) Acceptances 3,675.21 4,901.42
(iv) Otherfinancial liabilities 28,556.68 31,267.45
{b) Provisions 8,284.41 7,953.50
{c)} Curcent tax liabilities (net} 929.06 1,559.07
{d) Liabilities directly assoctated with assets classified as held-for-sale 1,220.28 1,070.18
{e} Other current liabilities 8,495.65 7,634.55
139,006.69 143,219.47
TOTAL EQUITY & LIABILITIES 336,368.30 331,350.51




Segment wise Revenue, Resuits, Assets and Liabilitles '
The Company primarity operates in the automotive segment. The automotiva segment includes afl activilies relating o develcp
‘thereof, as well as sale of related parts and accassories. The Company provides financing for vehicles sold by dealers in Incia.

W, design, facture, assembly and sals of vehicles including financing

A core recent inftiative of the Company was tha implementation of the Crganization
impfemented as a result of the OE program, the Company s drawn separate strateg
the automotive segments will kave the following four reportable segments cammencing fiscat 201
2y Automative: The Automotive segment will consist of four reportable sub-

g:

is: Tata C

b Others: Others will consist of [T services and machine tools and factory automation solutions.

This segment inforrnation is provided to
The reportable segment informaticn for the comesponding previous preicds reperted

and reviewed by Chief Operating Dacigien Maker (CODM).

have bean changed to make them comparable.

cial Vehicles, Tata Passenger Vehicles, Jaguar Land Rover and Tata Mator Finance.

Effectivensss (CE) program, a strategic program designed to overhaul shd transform the Company. Pursuani to the changes
ies for commercial vehicles, passenger vehicles and financing business from Fiscal 2019. Consequent to these changes,

{¥ in cromes!
Quarter endod Six moenths ended Year ended
Particulors S 30,]  June 30, | September 30, September 30- Mareh 31,
2018 2017 2818 | 2017 2018
Unaudited Audited
A |Segment Revenuo :
Revenue from operations
1. | Autormative and retated actvity
- Tata and other brands vehicles
(2) Commaercial Vehicle - 15,056.93 13,869.17 11,507.80 2892810 20,753.85 49,373.55
{p) Passenger Vehicle 3,408,258 3,390.35 2,741.54 6,805.33 5,07862 13,342.04
{c) Corperale/Unatlocable 37.85 2275 22.57 60.60 71.82 169.69
- Financing 947.06 733,08 ‘66328 1,680.16 1,297.46 2,800.22
- Jaguar and Land Rover 52,082.28 48,216.42 54,510.36 108,287.40 101,317.27 225.218.79.
Less: Intra ségment efiminations (35.60) {17.28) {42.58) {5288} (83.56) {131.90
-Total 71,485.50 56,221.20 69,405.87 137,716.70 128,435.48 280,772.38
1, |Qthers 945.95 870.55 76214 1,816.50 1,460.77 3.252.36
Total Segment Revenue 72,441.45 67,091.75 70,168.04 139,633.20 129,026.23 294,024.74
Less: Inter segment revenue {329.37) {380.70) {329.33) {720.07) (629.50) 1,286.36
Revenue from Operations 72,112.08. 66,701.05 69,838.68 138,813.13 129,236.73 292,128.38
8. |Segmant resuits hefore other income (excluding Government Grants), finance costs, foreign
exchangs galnf{loss) (net}, exceptional items and tax:
| jAutomotive and related activity
- Tata and other brands vehicles . .
(g} Cammercial Vehicle 1,193.49 4, 057,20 952.69 2,260.69 1.172.28 3,595.32
(b} Passenger Vehicle {291.02) (341.12) (794.77) {632.44) (1,601.69) (3,045.92)
{¢) Cerporatefnaticcable {88.63) {57.24) (56.74) {145.87) (126.04} {254.13)
~ Financing 632.53 462.04 42514 1,094,567 719.31 1,608.3%
- Jaguar ard Land Rover {396.42) (1,652.89) 3,379.26 (2,049.31} 4,150.11 9,408,80
Less: Inta segment eliminations - - - - - -
“Total 1,049.95 (532.01) 3,905.78 S17.94 4,313.97 1151238
i {Others 182.26 138.78 68.05 321.03 184,02 42232
‘Total Segment resutts 1,232.20 {393.23) 3,993.83 838.97 4,457.99 11,934.70
Less: Inter segment eliminations {38.95) (33.24) {25.30) {7219} 5928 {14749
Net Segment results 1,183.2¢ (426.47) 3,968.44 766.78 4,408.71 11,787,51
Adal{Less) : Cther income (excluding Govt. Grants) 240,33 22437 185.80 465,10 342 888.89
Addf(Less) : Financa costs {1,226.86) {1,375.27) {1,147.34) (2,602,43) {2,256.18} {4.681.79)
Addl(t ess) : Forelgn exchange gainf(1oss) {nef) {488.27) {1,007.26) 71.47 {1,507.13) 702.73° 1,1685.28
Add/(Less) : Exceptional items '
- Tata and other brands vehicles
{a) Commercial Vehicle {437.08} - - {437.08) - (166.66)
(b) Passenger Vehicie {a3.21) - - {93.21) - (800.00)
- Tofal Tata and other brands vehicles - - - - - -
- Jaguar and Land Rover - - - - 3,620.20 2,941.80
Total Profit befora tax {823.44) 584.23 JEHM.JT !3#7.8?! 5815.38 11!1 55.03
Asat Axatl
As at Jure 30, $eptember 30, Septomber 30,1 _As at March 31,
2018 2018 27 2018
C. {Segment Assels _Unaudited Unaudited Audited
I. |Automotive and related activity
- Tata and other brands vehicles
{a) Commercial Vehicle -26,070.89 26,077.87 25,843,19 24,963.13
(b} Passenger Vehicle 18,329.34 16,186.62 16,691.47 15,418,147
{c} Corporate/linaliocable 4,888.55 8,200.56 6,033.26 6,505.33
- Tata and cther brands vehicles - Assets held for sale 247.87 25540 - 22333
- Financing 29,367.25 32,501.54 2232267 27,653.16
- Jaguar and Land Rover 193,869.28 215,777.34 178,717,656 199,513.67
Less: Intra segment eliminations {871.31) {610.33) {1,668.29) {1.140.94}
-Yoial 272,012.85 298,359.60 244,739.96 273,135.85
I, |(a) Others 27.42 26,73 476.18 1326
(b) Assets classified as held for sale 273537 3,046.57 2178.90 2,7568.91
Total Segment Assets 27477664 I01,43230 | 247,395.04 276,306.02
Less: Inter segment eliminations. {1:242.68} {1,244.00) {1,147.89) {1,281.07)
Nat Segment Assets 273,633.85 '300,188.30 246,247.08 274,624.95
nt in equity ted (o
- Tata and other brands vehicles
{a) Commercial Vehicle 400.25 424.22 377.83 383.00
{b) Passenger Vehicle 2.50 250 2.50 250
{d} Corparate/Unaliccable - - - -
- Financing . 591 . -
- Jaguar and Land Rover 4,519.30 4,640.74 4,609.74 4,502.39
- Others™ 52541 544.57 42279 497.35
Add ; Unallocable assets 35620.63 30,562.06 39,7068.66 51,340,32
Total Asseis 31&512.05 336,368.30 291!353.23 331,350.51
D. [Segment Liabilitles
k. 1 d aclivi
- Tata and cther brands vehisles and financing thereof 49,158.08 20,479.94 19,486.32 20,571.92:
- Financing 851.15 613.94 508.55 724,40
- Jaguar and Land Rever 81,639.78 109,170.85 91,034.68 107,864.26
Less: Intra segment eliminations 794.22) {533.03) {1,572.80) _{997:60)
~Total 110,654.719 420,734.70 109,437.75 128,462.98
Il |(a} Others . 85.35 8237 359.81 84.01
{b) Lablkties directly assotiated with assets classified as held-for-sale - 1,008.55 1,220.28 581.28 1,070.18
Total Segment Liahilities. 111,748.69 122,034,365 110,478.84 12831747
Less: Inter segment eliminations {327.61) (330,44 (273.28) (315.22)
Net Segment Liabititles 111,421.08 124,703.91 110,205.55 129,001.95
Add Unailac_able liabifities 111.107.06 118,026.27 10,51 3.16 106,395.59
Tatal Lishitities 222!528.14 2480,729.18 271 !11 [¥il 235!337-54

Held for sale as at September 30, 2018




Notes:-

1)

The above results were reviewed and recommerided by the Audit Committee and approved by the Board of Directors at its meeting
held on October 31, 2018.

2 a) Consequent to the introduction of Goods and Service Tax (GST} with effect from July 1, 2017, Central Excise, Value Added Tax

(VAT), etc have been replaced by GST. In accordance with Ind AS 18flnd AS 115 on Revenue/Revenue from contracts with
customers and Schedule [l of the Companies Act, 2013, GST, GST Compernisation Cess, etc. are not included in Revenue from
operations for applicable periods. In view of the aforesaid restructuring of indirect taxes, Reveriue from operations for the six months
ended September 30, 2017 and year ended March 31, 2018 are not comparable with the current period. Following additional
information is being provided to facilitate such comparison:

2b

3}

4)

5)

€)

)

Mumbai, October 31, 2018

—

(¥ in crores)
Quarter ended Six months ended Year ended

Particulars September 30, | June 30, | September 30, Seplember 30, March 31,

2018 2018 2017 2018 2017 2018

(a) [Revenue from operations 72.112.08 66,701.05 69,838.68 138,813.13 | 129,296.73 | 282,728.38
(b) {Excise duty - - - - {(1.166.77)| (1,166.77)

{¢) |Revenue from operations (net 72,112.08 66,701.05 69,838.68 138,813.13 | 128,129.96 | 291,561.61

of excise duly) (a)-{b)

Excise duty for the quarter ended September 30, 2017 represents of reversal excise duty on closing inventories held as at June 30,

2017.

The assets and liabilites of Tata Technologies Limited, TAL Manufacturing Solutions Limited, Company's certain assets related to
defence business and investment in Tata Hitachi Construction Méachinery Company Private Limited (equity accounted investees) are

classified as "Held for Sale” as they meet the criteria laid out under Ind AS 105.

Ind AS 115 - Revenue from Contracts with Customers

The Company has adopted Ind AS 115 with a modified retrospective approach. The Company makes transport arrangements: for
defivering its vehicles to the dealers. The gross consideration received in respect of these arrangements was recognised and
presented with revenue in‘lhe statement of profit and loss. The costs associated with these arrangements are presented within freight
cost in the.statement of profit. and loss. In accordance with Ind AS 115, the Company has determined that it is an agent in providing
these services, and therefore. the gross consideration received, net off cost associated with respect to these arrangements is
presented within revenue effective April 1, 2018. Certain payouts made to dealers such as infrastructure: support payments: are to be
treated as variable components of consideration and are therefore in accordance with Ind AS 115, recognised as revenue deductions
in future. These changes in presentation in the income statement has resulted in decrease in both revenues and expenses by
#1,780.54 crores and £851.50 crores for the period six months ended September 30, 2018 and quarter ended September 30, 2018
respectively.

In compliance with Ind AS 20 - Government Grants and consequent fo clarifications published by the Institute of Chartered
Accountants of India, various Government Grants and incentives have been recognized as "Cther Income”. Earlier these were
reported as "Other Operating Revenue" in the Statement of Profit and Loss. Previous periods have been reclassified accordingly for
comparative purposes. This has no impact on reported Profit Before Tax (PBT).

On July 31, 2018, the Company decided to cease the current manufacturing operatiens of Tata Motors Thailand Ltd. The Company
will address the: Thaitand market with a revamped product portfelio, suitable to the local market needs, delivered through a CBU
distribution model. Accordingly, the televant restructuring costs have been accounted in the quarter ended September 30, 2018:

The Statutery Auditors have carried out a limited review of the consolidated financial results for the quarter and six month ended
September 30, 2018.

Tata Motors Limited




BSR&Co. LLP

Chartered Accountants

5th Floor, Lodha Excelus, Telephone +91 (22) 4345 5300
Apollo Mills Compound Fax +91 (22) 4345 5399
N. M. Joshi Marg, Mahalaxmi

Mumbai - 400 011

India

Auditor’s Report on Quarterly Standalone Financial Results and Year to Date
Standalone Financial Results of Tata Motors Limited Pursuant to the Regulation 33

and Regulation 52 read with regulation 63(2) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To Board of Directors of
Tata Motors Limited

We have audited the quarterly standalone financial results of Tata Motors Limited (‘the Company’),
which includes two joint operations consolidated on a proportionate basis, for the quarter ended 30
September 2018 and year-to-date financial results for the period from 1 April 2018 to 30 September 2018,
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 and
Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘Listing Regulations”).

These quarterly standalone financial results as well as the year-to-date standalone financial results have
been prepared on the basis of the condensed standalone interim financial statements, which are the
responsibility of the Company’s management. Our responsibility is to express an opinion on these
standalone financial results based on our audit of such condensed standalone interim financial statements,
which have been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard (Ind AS) for Interim Financial Reporting (Ind AS 34), prescribed under
Section 133 of the Companies Act, 2013 and other accounting principles generally accepted in India and
in compliance with Regulation 33 of Listing Regulation.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

We did not audit the financial information of one joint operation included in the statement of audited
standalone financial results, whose audited financial information reflect total revenues of Rs. 1,936.34 crores
and Rs. 3,770.54 crores for the quarter ended 30 September 2018 and period from 1 April 2018 to 30
September 2018 respectively and total assets of Rs. 6,056.62 crores as at 30 September 2018. This audited
financial information has been audited by other auditor whose report has been furnished to us, and our opinion
on the audited standalone financial results and year-to-date standalone financial results, to the extent they
have been derived from such audited financial information is based solely on the report of the other auditor.
Our opinion is not modified in respect of such matter.

l\“’.%_, C//W

8 SR & Co (a partnership firm with Registered Office:
Registration No. BA61223) converted into 5th Floor, Lodha Excelus

B SR & Co. LLP (a Limited Liability, Partnership Apollo Mills Compound

with LLP Registration No. AAB-B181) N. M. Joshi Marg, Mahalaxmi

with effect from October 14, 2013 Mumbai - 400 011. India



BSR&Co. LLP

Auditor’s Report on Quarterly Standalone Financial Results and Year to Date
Standalone Financial Results of Tata Motors Limited Pursuant to the Regulation 33
and Regulation 52 read with regulation 63(2) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (Continued)

Based on our audit conducted as above, in our opinion and to the best of our information and according
to the explanations given to us, and based on the consideration of the report of the other auditor referred
in the paragraph above and other matter paragraph below, these quarterly standalone financial results as
well as the year-to-date standalone financial results:

@) are presented in accordance with the requirements of Regulation 33 and Regulation 52 read with
Regulation 63(2) of the Listing Regulations; and

(i)  give a true and fair view of the net profit and other comprehensive income and other financial
information for the quarter ended 30 September 2018 as well as the year to date results for the
period from 1 April 2018 to 30 September 2018.

Other matters

The comparative financial information for the quarter ended 30 September 2017 and period from 1 April
2017 to 30 September 2017, included in these standalone financial results have been adjusted to give effect
to the scheme of merger explained in Note 8 to the standalone financial results. Our opinion is not modified
in respect of this matter.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248W/W-100022

LBy

Yezdi Nagporewalla
Mumbai Partner
31 October 2018 Membership No: 049265
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TATA-MOTORS LIMITED
Repd.Dffice : Bombay House, 24, Homi Mody Strizet, Mumbai 400 001,
CIN L28920MH1945PLCO04520

{Z In trores)
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2018
Quarter.ended Six months ended Year ended
Particulars September 30, Jung 30, Sep ber 30, | September. 30, | Soptember 30, March 31,
2018 2018 207 2018 2017 2018
| |Revenue from operations Audited
{a) Revenue {refer note 2 (a)) 17,844.13 16,592.33 13,281.36 34,235.48 23476580 £8,234.33
(b} Other operating revenue {refer note 10) 114.56 82.66 29.01 187.22 7718 45548
Total Revenue from operations (a)+{b} 17,758.69 16,674.89 13,310.37 34,43.68 23,553.96 58,689.81
il. |Other income (includes Govemment grants) {refér note 10} 34387 1,521.59 22027 1,865.46 085,84 2.492.48
1. |Total income (1411} 18,102.56 18,196.58 13,532.64 36,299.14 24,539.80 61,182.29
IV, |Expenses
{a) Costof materials consumed 11.427.74 11,582.55 8,650.77 23,010.29 14,700.68. 3708045
{b) Purchases of products for sale 1,601,86 1,584 .40 994.60 3,186.26 1,846.00 476241
{¢) Changes.in inventories of finished goods, work-in-progress and products for,
salo (119.60) (1.080.68) 663.73 (1,210.28) 18113 842.05
{d) Excise duty {refernote 2 (b)). - - (487.73} - 160.64 793.28
(e) Employee benefits expense 1,045.40 1,032.92 941.97 2,078.32 1,879.62 3,966.73
{f) Finance costs 443.12 493.23 439.20 936.35 801.92 1,744.43
{g) Foreign exchange {gain}loss (net} 301,23 185.07 72.89 496,30 65.10 17.14
{h) Depreciation and amortisation expense 754.05 705.16 767.39 1,469.20 1.457.22 3,101.88
) Produci development/Engineering expenses 103.12 105.50 11149 208,62 186.43 474.98
i) Other gxpenses 2,54!_3.51_ 241069 1,806.02 4,959.20 3,730.40 9,234.27
(k) Amount capitalised (246.43) (286.40) (177.19) {532.83) {366.81) (855.08)
Total expenses {IV} 17,659.00 16,732.43 13,782.24 34,591.43 25,252.33 61,162.55
V. |Profiti{less) before exceptional items and tax ({ll-IV} 243.56 1,464.15 (249.60) 1,707.71 {712.53) 18,74
V1. |Exceplional lems
{a) Employee separation cost - - - - " 3.68
(b) Provision forimpairment of capital work-in-progress-and intangibles under
development 23.21 - - 93.21 - 962,98
Vil |Profitf{loss) before tax (V-V} 150.35 1,464.15 {249.80) 1,614.50 {7112.53) {948.52)
VIil.| Tax expensef{credit) (net)
(@) Current {ax 22,92 257.27 1433 280.20 20.98 92.63
(b) Defered tax 18.28 19.23 10.44 37.51 13.00 {4.70)
Total tax expense 41,21 276.50 3T M 33.08 87.93
IX, |Profitifloss) for the period from continuing operations (ViI-VIH) 109.14 1,187.65 {283.37) 1,296.79 {746.51) {1.034.85)
X. |Other comprehensive incomef{loss): ’
{A) (i Ttems that wilt not be reclassified to profit or loss 54.59 {2.48) 4545 52.11 78.08. 62.28
{i} Income tax {expense)/credit relating to fflems that will not be reclassified )
to profit or loss 0.59 0.37 061 0.95 (0.98) (6:27)
{B) {{ tems that.will be reclassified fo profit ¢r loss {20.87) {36.33) (8.58) (56.94) (27.90} {19.58)
() ‘Incomé tax {expense)/credit relating to items that will be reclassified to
profit orioss 7.20 12.64 2487 19.84 9.65 6.77
Total other comprehensive incomei{joss) 41.77 (25.80) 40.45 15.97 58.85 43.22
Xl. |Total comprehenslve Incomei{less) for the perod (IX+X) 150,91 1,161.85 {242.92) 1,312,716 {687.66} {991.63)
XII. [Paid-up equity share capital (face value of 22 each) 679,22 679.22 67922 679.22 679.22 679.22
XIll.|Reserves excluding Revaluation Reserve (as per balance sheet of previous
accounting year) 16,491.76
XV iEarnings per share (EPS)
{a) Ordinary shares (face value of 2 each)
(i} Basic EPS 4 o 3.48 (0.83) 3.80 {2.20} (3.08)
(i} Diluted EPS 4 0.31 3.48 (0.83) 3.80 {2.20) (3.05)
(b) ‘A’ Ordinary shares (face value of ¥2 each)
(i Basic EPS z 0.41 3.58 (0.83) 3.90 (2.20) (3.08)
(i} Diluted EPS Z 0.41 3.58 (0.83) 3.90 {2:20) {3.08)

Not annualised




Statement of Standalone Assets and Liabilities

{Z in crores)

As at September 30, | As at March 31,
2018 2018
Audited
l. ASSETS
{1) Non-current assets
" (a) Properly, plant and equipment 17,836.45 18,192.52
(b) Gapital work-in-progress 1,990.27 1,371.45
{c} Goodwill 99,09 99.09
{d) Other intangible assets 2,990.45 331214
(e) Intangible assets under development 4,240.71 3,825.15
(® Investments in subsidiaries, joint ventures and associates 13,950.60 13,950.60
(g) Financial assets
() Invesiments 359.35 310.19
(i} Loans and advances 146.76 143.96
(i) Other financial assets 1,032.78 793.40
(h) Non-curreni tax assets {net) 657.66 695.75
{) Other non-current assets 1,954.68 1,546.39
45,258.80 44,240.64
{2) Current assets
(@) Inventories 7.084.24 5,670.13
(b) Investments in subsidiaries and associates (held for sale) 681.91 681.91
{c) Financial assets
() Investments 2,640.63 1,820.87
(i) Trade receivables 3,850.45 3,479.81
{iiy Cashand cash equivalents 361.98 546.82
(v} Bank balances other than (i} above 159.32 248.60
(v) Loans and advances 185.06 140.27
(vi) Other financial assets 549.03 646.31
(&) Current tax assets (net) - 73.88
(&) Assets classified as held-for-sale. 255.40 223.33
(f) Other current assets 1,309.08 1,439.73
17,077.10 14,971.66
TOTAL ASSETS 62,335.90 59,212.30
i.. EQUITY AND LIABILITIES
Equity
{a)} Equity share capital 679.22 679.22
{b) Other equity 20,805.49 19,491.76
21,484.71 20,170.98-
Liabilities _
(1) Non-current liabilities
(a) Financial liabilities
(i) Borrowings 14,208.70 13,155.91
(i) Other financial liabilities 118.38 211.28
(b) Provisions 1,179.75 1,008.48
(c) Deferred tax liabilities (net) 173.02 154.61
(d) Other nen-current liabilities 204.18 291.09
15,884.03 14,822.37
{2} Current liabilities
(a) Financial liabilittes
(i) Borrowings 5,485.07 3,099.87
(i) Trade payables 9,862.76 9,411.05
(fi) Acceptances 3,602.90 4,814.58
(iv) Other financial liabilities 2,967.70 4,081.16
(b} Provisions 1,050.69 862.92
(c) Cument tax liabilities (nef) 182.84 21.77
{(d) Other current liabilities 1,816.20 1,917.60
' 24,967.16 24,218.95
TOTAL EQUITY AND LIABILITIES 62,335.90 59,212.30




Segment wite Revenue, Resulls, Assets and Liabilities

“The Company primarily operates in the automotive segment. The automotive segment includes all activities relating to development, design, manufaciure, assembiy and sale of
vehicles, as well as saie of related parts and accessores. The Company's products mainly include commercial vehicles and passenger vehicles,
A core inftiative of the Company was the implementation of the Organization Effectiveness (OE) program, & strategic program designed to. overhaul and transform the
‘Company.The Company believes that this reorganisation wil improve speed, agiity and simplicity within our business units; and enable strong functional leadership, impraved
decision-making, quicker response to changing market condiions and clear accountability. Pursuait to the changes implemented as a resuit of the OE program, the Company has
drawn separate sirategies for commercial vehicles and passenger vehicies from Fiscal 2019. Consequent to these changes, the Company will have Commercial Vehicles and
Passenger Vehicles as reporing segments. This segment information is provided to and reviewed by Chief Operating Decision Maker (CODM).
Segment assets includes property plant & equipment; intangible assets, tratde receivables and inventory.

{¥in crores}
Quarter ended - Six months endad Year ended
Particulars Sopternber 30, June 39, temnber 30, | September 30, | September 30, March 31,
2018 2018 2017 2018 2017 2018
A. |Segment Revorue :
Rovenue from operations

1. {Commercial Vehicles 13,939.32 12,852.34 10,244.69 26,831.66 18,143.40 44.875.54

1. |Passenger Vehicles 3,779.25 3,759.80 3.042.32 153915 5/337.95 13,644.58
Hl.|Carporate/Unaliocable 40.12 2275 2336 62.87 72,81 169.69

Total Segment Revenue 17,758.69 16,674.99 13,310.37 34,433.68: 23,553.96 58,689.91

L ess: inter segment revenue - - - - - -

Revenus from operations 17,758.69 16,674.99 13,310&337 34,433.68 . 23!553.95 ) 5&639.81
B. |Segment resulis befors other income {excluding

government grants), finance costs, foreigh exchange

gaini{loss) (not), exceptional items and tax :

1. |Commercial Vehicles 1,181.81 1,146.36 949,18 2,32817 1,062.87 3.474.29
. |Passenger Vehicles {256.83) (330.02) (779.05) {585.85) (1,571.90) {2.985.13)
1ik.{Corporate/Unallocable {75.49) (57.36) {50.45) {132.85) {120.25) (265.45)

Total Segrisnt results 849.49 758,98 119,68 1,608.47 {629.28)1 22371
Less: Inter segment efiminations - - - - -
Net Segment resuits 849,49 758.98 118,68 1,808.47 (829281 223711
Add/(Less) : Other income (excluding govemment grants) 138:.42 1,393.47 142.81 1,631.89 78377 1,557.60
Addi(iess) ; Finance costs (443.12) {493.23) (439.20) {925.35) (801.92) (1,74443)
Addf(Less) ; Fareign exchange gain/{joss) (net) (3041.28) {195.07) {72.80) (496,30} (65.10) (17.14)
Addi{Less) : Exceptional items

-Commiercial Vehicles - - - - - {186,66)

-Passenger Vehicles {93.21) = - {93.21) - (800.00) ]
Total Profit{Loss) befora tax 150.35 1,464.15 [249.60) 1,614.50 {712.53) (845.92)]

As atJune 30, _As at September 30, As at March 31,
6 2018 2097 2018
C.|Seqment Assets .

. |Commercial Vehicles 21,739.19 21,389.83 21,189.89 20,367.09
Il. |Passenger Vehicles 15,868.31 15,781.35 1518589 15,360.16
1l |CorporatefUnatiocatile 23,744.30 25,164.72 23,824.68 23.485.05

Total Assets 61,351,80 62,335.90 £0,197.87 59,212.30
D. {Segment Liabilities {Unallocable) 40,018.97 40,851.19 39,671.73 39,041.32

Notes:

1) The above results were reviewed and recommended by the Audit Commitiee and approved by the Board of Directors at its meeting held on October 31, 2018,

) {a) Consequent io the introduction of Goods.and Service Tax (GST) with effect from-July 1, 2017, Central Excise, Value Added Tax (VAT), elc hiave been replaced by GST.
In accordanice with Ind AS 18/nd AS 115 on Revenue/Revenue from contracts with customers and Schedule il of the Companies Act, 2013, GST, GST Compensation
Cess, elc. are not included in Revenus from operations for applicable periods. In view of the aforesald resiructuring of indirect taxes, Revenue frem operations for the six
months ended September 20, 2017 .and year ended March 31, 2018 are not comparable with the current perind. Following additional iformation is-being provided to

facilitate such comparison:
. {¥ in crores)
Particulars - Quarter ended Six months ended Year ended
Soptember 30, June 30, September 30, | September 30, | September 30, March 31,
2018 20618 2017 20182 2047 2018
1 |Revenue from oparations 17,758.69 16,674.9% 13310.37 34,433,858 | 23,553.96 58,689.81
2 Excise duty - - - - {1,168.14) {1,168:14)
3 |Revenue from ions (net of excise d 1-2) - 17.758.69 16,674.99 13.31¢.37 34,433.68 22.385.82 | 57.521.67
{b) . Excise duty for Ihe quarter ended September 30, 2017 represents reversal of excise duty on closing inventories held as atJune 30, 2017.
3) Other income includes:
(¥ in Grores)
Particulars - Quarter ended Six months ended Yaar ented
September 30, June 30, September 20, | September 30, | Soplember 30, March 31,
2018 2018 2017 2018 207 2018
Dividend from subsidiaries 15.15 1,310.04 28.88 1,325.19 586.23 982,29

4) The above results include the Company's proportionate share of income and expenditure in its two Joint Operations, namely Tata Cummins Private Limited and Fiat india
Aulomobiles Private Limited. Below are supplementary deails of Tata Motors Limited on standalong basis exchuding interest in the aforesaid two Joint Operations:

{¥ in crores)
Particulars Quarter ended Six months ¢nded Year ended
Se| ber 30, June 30, September 30, | September 30, | Septamber 30, March 31,
2018 2018 2017 2018 2017 2018
1 [Revenue fom operations 17,230.85 16,275.02 12.828.24] 3%,555.87 22,859.46} 56,533.20
2 IProfitiioss) before tax BE20 1,404.80 X 1,490.50/ 721 (1,308.83)
3 |Profiti{loss) after tax 7764 1.1_5_1_.5_9' {277.58 1.229.43’ (787.87) {1,266 103}

5) The listed Non-Convertible Debentures of Tata Motors Limited on standalone basis aggregating to 2200 creres as al September 30, 2018 are secured by way of charge on
cerlain assets and properties of the Company; both movable and immovable {excluding stock and book debts) and the asset cover thereof exceeds huridred percent of the

principal amount of the said debenture.




6) Pursuant to Non-Convertible Debentures of Tata Motors Limited being listed, below are the details of Tata Motors Limited on a standalone basis
excluding interest in Joint Operations pursuant to Regulation:52(4) of the listing regulations:

Six months endéd Year ended
Particulars September 30, | September 30, March 31,
2018 2017 2018
Debt service coverage ratio {no. of times) [refer note (a)i 0.59 {0.31) (0,14)
Interest service coverage ratio (no. of times) [refer note (b)] 3.62 {0.47) (0.20)
Debt Equity ratio-{refer note (¢)] 0.97 1.00 0.88
Net Worth [refer note {d)] (¥ in croves) 20,928.93 20,178.12 19,683.24
Capital Redemplion Reserve (¥ in crores) 2.28 2,28 2.28
Debenture Redemption Reserve (¥ in crores) 1.085.94 1,085.94 1,085.84
Earnings per share (EPS)
A. |Ordinary shares {face value of 2 each)
{a) |Basic EPS (%) 3.61 (2.32) {3.73)
{b} |Diluted EFS () 3.61 (2.32) {3.73)
B. |'A’ Ordinary shares {face value of ¥2-each)
(2) |Basic EPS k4] 3.1 (2.32) {3.73)
(b} |Diluted EPS (%) 3.71 (2.32) {3.73)
Not annualised

Formulzae for calculation of ratios are as follows: _ _
{a) Debt service coverage ratio = (Profit/(loss} from ordinary activities before tax + Interest on Long term Loans)/{Interest on'Long term Loans +
Repayment of Long term Loans during the period) _ _
(b) Interest service coverage ratio = (Profiti{loss) from ordinary activilies before tax + Interest on Long term Loans)finterest on Long term Loans.
For the purpose of calculation in (a) and (b) above, toans having original maturity of more than 360 days are considered as Long térm,
{c) Debt Equity Ratio'= Total Debt/Equity
{d) Net Worth = Equity share capital + Other equity

7) The investment in the Company's subsidiaries Tata Technologies Limited, TAL Manufacturing Solutions Limited and Tata Motors Insurance Broking
and Advisory Services Ltd and associate Tata Hitachi Construction Machinery Company Private Ltd and the company's certain assets related to
defence business:are classified as “Held for Sale” as they meet the criteria laid out under Ind AS105.

8) Effective April 30, 2018, the Company completed the merger of TML Drivelines Ltd {TML Drivelines) pursuant to a scheme of arrangement of merger.

As TML Drivelines is a wholly owned subsidiary of the Company, the merger has been accounted in-accordance with “Pooling of Interest Method” laid
dawn by Appendix C of Indian Accounting Standard 103 (Ind AS 103): (Business combinations of entities under commaon control), notified under the
Companies Act, 2013.
Accordingly, all assets, liabilities and reserves of TML Drivelines have been recorded in the books of account of the Company at their existing carrying
amounts and in'the same farm. To the extent that there are inter-campany loans, advances, deposits, balances or other obligations between TML
‘Drivelines and the Company,these have been eliminated. The difference, between the investments held by the Company and all assets, liabiiities and
reserves of TML Drivelines, has been debited to capital resetve.

Comparative accounting period présented in the financial results of the Company viz. quarter and six months ended 30 September 2017 has been
restated for the accounting impact of the merger, as stated above, as if the merger had occurred from the beginning of the comparative period in the
financial statements i.e. Aprit 1, 2016.

9} Ind AS 115 - Revénue from Contracts with Custorners
The Company adopted Ind AS 115 with a modified retrospective approach. The figures for the comparative periods has not been restated, There is no
impact of Ind AS 115 adoption to the retained earnings as at April 1,-2018, Certain payouts made to dealers such as infrastructure support are how

treated as variable components of consideration and have therefore in accordance with Ind AS 115, has beeri recognised as revenue deductions for
the quarter and six months ended September 30, 2018.

10} In compliance with Ind AS 20 - Government Grants and consaquent to clarifications published by the Institute of Chartered Accountants of India,
various Government Grants and incentives have been recognized as "Other Income”. Earlier these were reported as "Other Operating Revenue” in the
results. Previous periods have been reclassified accordingly for comparative purposes. This has no impact on reported Profit Before Tax (FBT).

11} The Statutory Auditors have carried an audit of the above results for the quarter and six months ended September 30,-2018 and have issued an
unmadified opinion on the same.

Thta Motors Limited

Mumbai, October 31, 2018

Ay




THURSDAY, NOVEMBER 1, 2018

26  INTERNATIONAL

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

US tech scrutiny could heat up no
matter who wins mid-term polls

BLOOMBERG
New York, October 31

NO MATTER WHICH party
takes control of the U.S. House
and Senate in next week’s
midterm elections, technology
and internet stocks are likely to
face more regulatory scrutiny.

Internet firms,which are alr-
eady struggling amid signs of
cooling after years of rapid gro-
wth,have emerged as a rare sub-
ject of bipartisan criticism.Rec-
ent events like Facebook’s data
breach have underlined the sp-
otlight that’s been put on social
media firms, especially in relati-
on to data and privacy.

“Techis taking its place at or
near the top of the agenda. Pre-
viously, it wasn’t even on the
agenda,”Ed Mills,a Washington
policy analyst at Raymond
James,said in a phone interview.
“Republicans might be more fo-
cused on consumer and data
privacy, while Democrats focus
onelection interferenceand ha-
rassment, but the desire to take

anewlookat techisabipartisan
issue,and social media firms are
the most exposed.”

Social media hasbeen under
Washington’s microscope for
months.InApril, Facebook Chief
Executive Officer Mark Zucker-
berg testified to Congress about
the Cambridge Analytica scan-
dal and other issues, while in
September, Twitter CEO Jack
Dorsey testified about Russian
interference in US polls and an
alleged anti-conservative bias o-
n the micro-blogging platform.

While both events were

In April, Zuckerberg
testified to Congress about
the Cambridge Analytica
scandal and other issues,
while in September, Dorsey
testified about Russian
interference in polls and an
alleged anti-conservative
bias on the micro-blogging
platform

widely watched, they didn’t re-
sult in any meaningful legisla-
tion.Separately, President Don-
ald Trump repeatedly attacked
Amazon.com earlier thisyear but
took no significant steps against
the world’s biggest online re-
tailer.

In emailed comments to
Bloomberg News,saac Boltan-
sky, senior policy analyst at
Compass Point, suggested ad-
ditional hearings are more
likely than regulatory changes
after the midterms. “We
should expect a number of

hearings and a fairamount of
headline risk, but it is hard to
see much changing legisla-
tively,” he wrote.

Polls indicate that Democ-
rats are likely to take control of
the House, and earlier this
month, Representative Ro
Khanna, a California Democ-
rat, outlined an “Internet Bill
of Rights,” a 10-point pro-
gramme that would lay out
newrules on such issuesas the
use of data. Khanna said he
was “hopeful” that the next
Congress would act on some
of the ideas in its first 100
days, though that schedule as-
sumed a Democratic House
majority.

House Minority Leader
Nancy Pelosi has “long de-
fended the tech industry, so
this tech regulation agenda
says something about where
Democrats now stand on their
one-time Silicon Valley allies,”
wrote Paul Gallant, a senior
policy analyst with Cowen’s
Washington research group.

GM offers
buyouts to
18K salaried
workers in
N America

General Motors will attempt to
cut costs by offering buyouts to
about 18,000 white-collar
workers in North America.

The company made the offer
Wednesday to salaried workers
with 12 or more years of service.

The announcement comes
on the same day that GM re-
ported a $2.5 billion third-quar-
ter profit. The company says in a
statement thatalthough itis per-
forming well, it wants to con-
tinue to reduce costs while the
company and the economy are
strong. The auto industry faces
looming troubles such as slow-
ing sales in the US and China
and higher steel and aluminum
prices due to US tariffs.

GM wouldn't disclose terms
of the buyout offers. The com-
pany has about 50,000 salaried
workers in the US, Canada and
Mexico. Company spokesman
Patrick Morrissey wouldn't say
whether GM is trying to reach a
target number of workers. —AP

NASA retires its planet

hunter, the Kepler

REUTERS
Orlando, October 31

THE KEPLER SPACE telescope
has run out of fuel and will be
retired after a 9-1/2-year mis-
sion in which it detected thou-
sands of planets beyond our so-
lar system and boosted the
search for worlds that might
harbor alien life, NASA said on
Tuesday.

Currently orbiting the sun
94 million miles (156 million
km) from Earth, the spacecraft
will drift further from our
planetwhen mission engineers
turn off its radio transmitters,
the US space agency said.

The telescope laid bare the
diversity of planets that reside
in our Milky Way galaxy, with
findings indicating that distant
star systems are populated with
billions of planets, and even
helped pinpoint the first moon
known outside our solar sys-
tem.

The Kepler telescope discov-
ered more than 2,600 of the
roughly 3,800 exoplanets - the

term for planets outside our so-
larsystem - that have been doc-
umented in 20 years.

Its positioning system
broke down in 2013 about four
years after its launch, though
scientists found a way to keep
it operational. But the tele-
scope has now run out of the
fuel needed for further opera-
tions,leading toitsretirement.
“While this maybe a sad event,
we are by no means unhappy
with the performance of this
marvelous machine. Kepler's
nine-and-a-halfyear flight was
more than twice the original
target,” Charlie Sobeck, project
system engineer at NASA's
Ames Research Center in Cali-

fornia, told reporters on a con-
ference call.

Kepler was succeeded by
NASA’s Transiting Exoplanet
Survey Satellite,or TESS,which
was launched in April. TESS is
on a two-year, $337 million
mission.

NASA launched the Kepler
telescope on March 6,2009,to
learn if Earth-like planets that
might harbor life are common
or rare in other star systems.
During its mission, Kepler
found 2,681 confirmed planets
and another 2,899 candidates,
bringing its tally to 5,580.That
numberincludesabout 50 that
may be about the same sizeand
temperature as Earth.

W.SHRIRAM Cr'ty‘

‘Wackhardt Towers, Level- 3, East Wing, C-2, G Block,
Bendra-Kurla Complex, Bandra (E). Mumbai- 400 051,

Confact Mo. 022 42410400

E-AUCTION

SALE NOTICE

PUBLIC MOTICE FOR E-AUCTION FOR SALE OF MOVAELE & IMMOVABLE PROPERTIES LAST DATE TIME OF SUBMISS10N OF EMD AHD
DOCUMENTS Saturday, Bth December UPTO J:00.PM
Sale of mmavable proparty fies morigaged to Bank undar Securilization and Recanstruction of Financial assets and Endorcamant of Securily nlerest 8ct, 2002,
Vihwiraas, e Authorized QMcer ol Shioram Gily Unicn Finance {Hersinaller neternsd a5 "S0UF") had faken possession of (he lioaing prapertpies pursisnt 1o
thae mpdice issuesd under Sec 13(2) al the Securization and Beconsiraction of Firancial fssels and Enforcement of Secunty Irerest Act, 3002 in e Tollowing
kaan aceount with night & sell the same on "AS 13 WHERE 15 BASIS and AS IS WHAT IS BASIS" for reabzation of SCUFS dues plus inferes! a5 defailed
heseunder and whersas consequent upon Tallure 1o repay the dues, the undersigned in exescise of power conferred urder Section 13(4) of the sad At
propases o realze the 3CUFs dues by sake of the said propertyiss, The sale wil be done by the undensigned through e-auciion platform provided at the

TATA MOTORS LIMITED

Registered Office: Bombay House, 24, Homi Mody Street, Mumbai - 400001.
Tel: +91 22 6665 8282 Fax: +91 22 66657799
Email: inv_rel@tatamotors.com Website: www.tatamotors.com

CIN - L28920MH1945PLC004520

EXTRACT OF CONSOLIDATED FINANCIAL RESULTS

(X in crores)

wabsite.
[ Mame of the Details of property | Demand Motice Datel Outstanding | Resense EMD Bid Datel | Inspection FORTHE QUARTER AND SIX MONTHS ENDED ON SEPTEMBER 30,2018
Account | amaigamated premises Amount Price ':f"”aﬁ T"E ;‘ of " Quarter ended Six months ended Year ended
bearing Offce no- TS au e-Auction | Prope | | |
s Ph 12706007 Fooe. . |Demand Noion dated = > Rs. | Manday, | Frday Particulars September 30, June 30, September 30, | September 30, | September 30, | March 31,
Spaces Krushal Commercial | Bs.1,21,44, 164/ (Rupees One Crare | 16500000 | 1650000 | 100000 | 1041218 | 71218 2018 2018 2017 2018 2017 2018
Pyl Lid, Tower, Above Twesity One Lakhs Forty Four [Rup=es Ong [Rupses (Rigpeas from & Saturday, . .
Shoppers Slog, Mear Thousand One Hurdred Sty Four Groee Sy | Seteen Lakh Ten 11.004M &-12-18 Unaudited | Audited
Arnar Mahal Junction, | Only) as with further mnlerest & other | Five Lakhs | fily Thousand | Thousand | 1o o Revenue from operations 72,112.08 66,701.05 69,838.68 138,813.13 129,296.73 292,728.38
M.G, Road, Chembur- | charges & on 22 Movember 2017 orify) pnly) only| 200PM | 11.004M i _ _ _
(W), Mumbal-400 089 o 2.00 P Net Profit/(Loss) for the period (before tax and exceptional items) (293.15) (2,584.23) 3,081.37 (2,877.38) 3,198.16 9,179.89
TERMS & CONDITIONS: i i i i
I The e-Auction s being heid or “AS 1 WHERE 15 BASIS" and “AS IS WHAT IS BASIS® Net Profit/(Loss) for the period before tax (after exceptional items) (823.44) (2,584.23) 3,081.37 (3,407.67) 6,818.36 11,155.03
2. oo o ke g oo i Aot DM, 1 s RIS ) [ ol 1 g B it e Net Profit/(Loss) for the period after tax (after exceptional items) (1,095.34) (2,168.60) 1,991.59 (3,263.94) 4,521.14 6,813.10
Favar of SCLIE, However, the merding bidders should make thair own mdependent inquines regardng Be encumbrances, ik of propery’ s pul an
|?:':IJ|:|i:nl1n:'iia::laln'rs.'r|;||1.E'.1':Ill_.l:as.'E11'|!n:|jrn;|Ihe Enarnl:!nen?.lﬁ'izgllzu:ln-ls_u?_;nillirgIhii':ui:l.'!'l'eEI:-‘.ﬁI:.iJclliﬁrn.;;.'engemmld;;a-s-nn’.cma‘:c;learﬂmi] ;:tl:ekueen'ed Net Profit/(Loss) for the period after tax, share of profit/(Loss)
constitube any commilmand or any represantation of the SCUF. The praperty k= being sold with all the axisfing and fubura encumbrances whethar knawn or . :
ikt o the SCUF, TheAuthansed Offices’ Secured Cresditor shal *uc:-r.hergs;tmsmem any wany Tor any thind party diams! rights) duss of ]Olnt ventures and associates (1 ’009-49) (1 ,862.57) 2,501.67 (2,872.06) 9,701.60 9,091.36
3. lishall ba the responsibility af the biddears to inspect end salisfy thamsebes about the assal and specification bedara submitting the bid. The inspection of ; ;
oxoperty putan aucion wil bs parmitisd o intareslad biders atsies on Fridiay, 7-12-18 and Saturday, B-12-18, 11:00 AM 10 2:00 PM, Total Comprehensive Income/(Loss) for the period 3,837.13 (3,491.93) 9,992.40 345.20 21,676.82 38,653.87
Thae intesrested ickers shall submat these EMD thrcuigh Wed Paral, htps:ihwew. bankesuction g cam houigh Login 10 & Passwond (The users I & id- i i . . . . ) .
Paszword can ba abtained free of cosf by ragislering name with. The EMO 10% OF RESERVE FRICE -;hall be payabla through MEFT/ RTGS in the Paid up GQUITy share Capltal (face value of X2 eaCh) 679.22 679.22 679.22 679.22 679.22 679.22
falcrwing Account No.: 42705248689, Name of the A/C: SHRIRAM CITY UNION FINANCE LIMITED For Loan Account: CDBDRTF1603250001, IFSC Reserves exluding revaluation reserve 94,725.82
Code: SCBLOIIENTE, Please nola lhal B Chagues Demand Draltshall nol be accepbed a5 EMD amounl .
4. Afier Registratian by the bidder in the 'Wab Poral, the intending bidder' purchaser is reguired 1o get the copies of the foliowing documents uplcaded inthe Earnlngs per share (EPS)
Wab Portal bafiore lzst daba of submission of the bid|z) viz_ i) Copy of tha MEFTIRTGS Challan; i) Copy of PAM Cand; i) Proof of Mentification (KYC) viz. .
sedl-attested copy of Vater |D Cardl Diiing License! Passport el iv) Copy of proal of acdress; withaut which the bid is kable 1o be rejected. UPLOADING A. Ordinary shares (face value of %2 each)
SCANNED COPY OF ANNEXURE-II & I {Mentlaned in the Tendar Maotice) AFTER DULY FILLED UP & SIGRING which are avallable on Weh Poral; .
bt lribem edlona. coum, (a) Basic EPS N (3.09) (5.60) 7.30 (8.69) 16.67 26.46
S The mberested bickdess who nequing Essislance in crealing Logn 1D & Paessword, uplcading data, submating bid, Iraining on e-Dilding process alc., may i
contact Wia. C1 India Pyl Lid,, Gulf Petra Chem Bullding, Bullding Ne, 381, 13t Floor, Udyaq Vikar Phase 2 Gurgaon, Help Line Mo, #04- (b) Diluted EPS X (309) (560) 7.29 (869) 16.66 26.45
(+81- 124-4302020/21/22, +91-9821890968 , Help Line e-mail ID: supportibankeauctions.com and for any progerty related quary may contact B. 'A' Ordinary shares (face value of ¥2 each)
Mr. Sameaar Karekatie, (Authorized Officar), Mobile Mo, 3820355979, Mr. Shivraj Sawant 3833848081, During ofice haurs during tha working days. )
B Ority buvers holding vald User 107 Passwerd and confirmed payment of EMD thraugh NEFT! RTGS shall be eligible for particpating in the e-Auction (a) Basic EPS (3.09) (5.60) 7.40 (8.69) 16.77 26.56
roCass., .
7. Tha imerested bicders wha hava submitted their EMD nat bakow the 10% of Resene Price through online made bafore 3:00 PM on Saturday, 87 (b) Diluted EPS (309) | (560) 7.39 | (869) | 16.76 _ 26.55

Dacamber 2018, shal be edigible far padicipating tha a-bidding progess. The a-Auction af abova proparies would ba canducled axactly an the schadubad
Diabe & Tirme 23 menlipned agang above menboned property by way of nter-se badding amengst the bidders. The bidder shall improve thelroffer inmualliple
of tha emount mertioned undsar the column *Bid Incraase &mount” &gainst above mentianed progerty. In case bid is pleced in the last 5 minules of the
clusing lima of the a-Auction, The clasing fime will aulcmaiically gat axtendad for & minules (Unlimited Extansion). The bidder who submits the highest bid

| Not annualised
EXTRACT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED ON SEPTEMBER 30, 2018

amount (not below the I_%esﬁr-.-:a Fr_rr:e:-nn chsure of e-Auction process shal be declared a5 Suecessiul I;mr.-erann A comenurication b that effect will be Quarter ended Six months ended Year ended
issued through elecironic mode which shall be subject io approval by the Autharsed Ofican' Secured Craditor, i - i
B The Eames) Morey Deposil (EMD) ol the successh bidder shall be retained lowands par sale consideration and the EMD of unsuccesshul bidders shal be . September 30, June 30, Septemher 30, September 30, Septemher 30, March 31,
refunded. Thea Eameast Maney Deposit shall not bear any interest, The supcessful bidder shal have o depesit 25% of the sale price, adjusting the EMD Particulars 2018 2018 2017 2018 2017 2018
aready paid, within 48 hours of the accepdance of bid price by the Authorised Oficer and the balance 75% of the sale price an or before 157 day of sale or
within such esfandad pariod as agresad upan in wriling by and solely at the discrefion of tha Authorised Oficar. In case of defaull in paymand by the Audited
suaccEssiul backder, the amount alreacy depos tesd by the ofter shal Bee iakde o be fomeited ard progerty shall bes pul bo re=a wchion and ihe delauting B i
shal '|E'.-E~r'u:nclain'.'ngﬂl|r.re5:JEn:::fﬁ:1ra|:e.ﬂ.'_.'.'am?’:ml. Revenue from operatlons 17,758.59 16,674.99 13,310.37 34,433.58 23,553.96 58,689.81
. The prospective qualiliad bidders may aval crline training on e-Auction from Mis. €1 India Pvt. Lbd. pricrio the dabe of e-Auction. Nedher the Authorized . . . .
Officat SCUF nor e, C1 Incia Pyt Ltk shaibe lisbla o arvy Irernet Nebwisek prablem and the interestid bidders to ensure thal they are technicaly wel Net Profit/(Loss) for the period (before tax and exceptional items) 243.56 1,464.15 (249.60) 1,707.71 (712.33) 19.74
equippad for participating in the e-Auction event. i ; ; ;
10, The purchases shall bear e apobcable stamg dulies! addilional slamp duty! transler changes. fes elg. and also all the stabudar! nor-slatulory dwes, laxes, Net PrOfIU(LOSS) for the perlod before tax (aﬂer exceptlonal |tems) 150.35 1 ’464'1 5 (249'60) 1 ’614'50 (71 2'53) (946'92)
rates, assessment charges, fees etc. owing lo anybody i i i i
i ey o i sl bt offr e e Authorised O has Ihe baciul ighl b o0upt o ejectany or all i) o Net Profit/(Loss) for the period after tax (after exceptional items) 109.14 1,187.65 (283.37) 1,296.79 (746.51) (1,034.85)
adjourny postpone canced th e-Auction withoul assigning ary reason thereol Total Comprehensive Income/(Loss) for the period 150.91 1,161.85 (242.92) 1,312.76 (687.66) (991.63)
12, The bidders are advised fo go through the detziled Temns & Cand®ons of e-Auction available on the Web Portal of Mis. C1 India P, Lid,, . . .
https:itwaw bankeauctions.com bafore submitting their bids and taking partin the e-Auction Pald-up eqwty share capltal (face value of %2 each) 679.22 679.22 679.22 679.22 679.22 679.22
ETATUTORY 30 DAYS SALE NOTICE UNDER RULE B[6) OF THE BARFAES ACT, 2002 : :
The barrowen quaraniors are herety nodfied 1o pay the sum &= menfianed above along with upto dated indarest and andllary expenses befors the dats of e- Reserves eX|Ud|ng revaluation reserve 19,491.76
Auctian, failing which the proparty will ba aucticrad) sold and batance dwas, ifany, will ba recovanad withinlerest and cost i
g ! Sdi-, Authorized affice, Earnings per share (EPS)
Data : 01/11/2018 Shriram City Unicn finance. Ltd A. Ordinary shares (face value of 32 each)
(a) Basic EPS N 0.31 3.48 (0.83) 3.80 (2.20) (3.05)
0SBl ENiEEEre < om ae 0 am e G0
State Bank of India, Retail Asset Central Processing Centre —II: Tara Chambers Near Mariaai Gate, B. 'A' Ordinary shares (face value of %2 each)
Wakdewadi, Mumbai-Pune Road, Pune-411003. Tel: (020) 25618303, Email : cmsarracpc2. pune@sbi.co.in (a) Basic EPS 0.41 358 (0.83) 3.90 (2.20) (3.05)
DEMAND NOTICE (b) Diluted EPS ? | 0.41 3.58 (0.83) | 3.90| (2.20) (3.05)

[Under Section 13 (2) of the Securitization & Reconstruction of Financial Assets and Enforcement of Security
Interast Act 2002 (SARFAESI Act) read with Rule 3 (1) of the Security Interest (Enforcement) Rules, 2002]

Whereas the undersigned being the Authorized Officer of STATE BANK OF INDIA RACPC-lI, under
securitisation & Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002 & in
exercise of powers conferred under Section13 (12) read with Rule 3 of the Security Interest

' Not annualised

The above Standalone results include the Company’s proportionate share of income and expenditure in its two Joint Operations, namely Tata Cummins Private Limited and Fiat India Automobiles Private
Limited. Below are supplementary details of Tata Motors Limited on standalone basis excluding interest in the aforesaid two Joint Operations:

DETAILS OF STANDALONE AUDITED FINANCIAL RESULTS EXCLUDING INTEREST IN JOINT OPERATIONS

(Enforcement) Rules, 2002 issued Demand Notice dated mentioned below ,under Section 13 (2) of the | . Quarter ended . . Six mont.hs ended | Year ended
said Act, calling upon the concermned Borrower to repay the amounts mentioned in the respective Particulars September 30, June 30, September 30, = September 30, | September 30, March 31,
Motices; within 60 days from the date of the respective Notices, as per details given below. For various 2018 2018 2017 2018 2017 2018
reasons these notices could not be served on the concerned borrowers Legal Heir, Copies of these . . - - - - - - :
Motices are available with the undersigned; and the concerned Borrowers Legal Heir may, if they so Revenue from operations (X in crores) 17,280.85 16,275.02 12,828.24 33,555.87 22,859.46 56,533.20
EEEWE- Eﬂ”r'f?mﬁﬂ;f_thﬂ_ﬂfud C%Pieéfmﬁl’fh; U“dﬂrslgﬂﬂg ';"' ﬂ”YWUFkL“"Q E'IEEI E'_Uﬂ'ﬂﬁ normal office “'3'“"5;[- Profit/(loss) before tax (% in crores) 85.80 1,404.80 (269.09) 1,490.60 (772.11) (1,308.83)
owaver, the Notice is hereby given to the concerned Borrowers Legal Heir, wherever necessary, to : :
pay to STATE BANK OF INDIA: within 60 days from the date of publication of this Notice the amounts Profit/(loss) after tax (X in crores) 77.94 1,151.49 (277.58) 1,229.43 (787.97) (1,266.19)
indicated herein below together with further interest at contractual rates, till the date of payment, under Debt Service Coverage Ratio (no. of times) 0.59 (0.31) (0.14)
the loan f and other agreements and documents executed by the concemed persons. As security for the Interest Service Coverage Ratio (no. of times) 3.62 (0.47) (0.20)
borrowers' obligations under the said agreements and documents, the following assets have been . . ' ) ' )
mortgaged to STATE BANK OF INDIA. Debt Equity Ratio 0.97 1.00 0.89
2 Name & fddress of Date of ST Outstanding Net Worth | R |.n crores) 20,928.94 20,178.12 19,683.24
No| Borrowers/ Loan Account No./| Demand Morigage Propesty Amount as Capital Redemption Reserve (% in crores) 2.28 2.28 2.28
Date of NPA / Home Branch | Notice on Date Debenture Redemption Reserve (Z in crores) 1,085.94 1,085.94 1,085.94
1 | Mrs.Sandhya Nagendra Patil | 02/09/2018 | All that piece or parcel bearing | R5.11,18,249/- Earnings per share (EPS)
Mr.Nagendra Shivram Patil Flat No.105 admeasuring 38.8 a5 on A Ordi h f | f29 h
Flat No.105, 1st Floor, Wing-A, sqg.mirs carpet area and terrace | 02/09/2018 plus : rdinary shares (face value o each)
The Nest, Survey No.76, Village 6.92 sq.mirs., on 1st Floor, | future interest at (a) Basic EPS 3 3.61 (2.32) (3.73)
Ravet, Pune-412101. Building-A, “The Mest", Survey| the contractual i
Loan Account No. Mo.76, Village Ravet, Pune-| rate, incidental (b) PI!Uted_EPS ? 3.61 (2.32) (3.73)
AT0E2237821/37062534743 412101 alongwith carpaking. | expenses, cost B. 'A’ Ordinary shares (face value of 2 each)
Date of NPA: 30/08/2018 charges etc. (a) Basic EPS 4 3.7 (2.32) (3.73)
Oama BrARCiiligec) (b) Diluted EPS 3 3.71 2.39) (3.73)
2 | Mr. Sunil Vitthal Patil 03/10/2018 | Plot No. 501, Sector No.27,| Rs.44,12,238/- Not annualised
Plot Mo. 501, Sector No.27, Nigadi Pradhikaran,| [Rs. Forty Four
Behind Sambhaji Chowk, Nigadi admeasuring 286 sq. mirs.| Lakhs Twelve Note:
Pradhikaran, Pune-411044. {SWE sq. ft.) G'?’“i"u'ﬂ'ﬂ” ThousandTwo 1 The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on October 31, 2018. The Statutory Auditors
Loan A/C No- 62322514919 : ere::ns_admeasunng 28 S4.| Hundred Thirty have carried out an audit of the standalone results and a limited review of the consolidated financial results for the quarter and six months ended September 30, 2018.
BR-HTL FLOT (POABOVE 30L) mirs. Situated at PUCNTDA| Eight only] as _ _ _ o _ _ _ -
NPA Date- 20/09/2018. Akurdi, Pune which within the | ,"03110/2018. 2 The above is an extract of the detailed format of quarter and six months ended Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing
Home Branch- Nigadi local limit of pimpri chinchwad | py,s Future Obligations and Disclosure Requirements) Regulations, 2015. The full format of the quarterly Financial Results are available on the Company’s website at www.tatamotors.
m“m"i'ﬁ'”ﬁ'e ?L?rggg‘ircﬂﬁ” Df”ﬂ”"ﬂﬂ interest cost, com/investor/results-press-releases/ as well as on the website of the National Stock Exchange of India Ltd at www.nseindia.com and BSE Ltd at www.bseindia.com.
registrar Haveli 14118 charges elc. Tata Motors Limited

Guenter Butschek
CEO & Managing Director

If the concerned Borrowers shall fail to make payment to State Bank of India as aforesaid, then the
State Bank of India shall procead against the above secured assets under Section 13 (4) of the Actand
the applicable Rules entirely at the risks of the concerned Borrowers o the costs and consequences.
The concemed Borrowers is/are prohibited by the SARFAESI| Act, 2002 to transfer the aforesaid assets,
whether by way of sale, lease or otherwise without the prior written consent of the State Bank of India.
Any contravention of the provisions of the SARFAESI Act will render the borrowers responsible for the
offence liable to punishment and/or penalty in accordance with the SARFAESI Act, 2002.

Borrower(s) attention isfare invited to the provisions of sub-section (8) of section (13) of the Act, in
respect of time available to redeem the secured assets. Sdl-

Authorised Officer
STATE BANK OF INDIA, (RACPC-II)

Mumbai, October 31, 2018

) 4
TATA

Date : 01/11/2018
Place : Pune
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STATUE OF UNITY UNVEILED

PM: Govt striving to achieve

PARIMALDABHI
KEVADIACOLONY (NARMADA
DISTRICT),OCTOBER 31

DEDICATING THE Statue of Unity
to the nation, Prime Minister Nar-
endra Modi on Wednesday said
the statue was not only a tribute
to the valour and ability of Sardar
Vallabhbhai Patel, but also an ex-
pression of New India’s confid-
ence. Modi also said Patel had
given every Indian the responsi-
bility to defeat any attempt to di-
vide the country in the name of
caste and religion and stay united.

Builtatacostof Rs 2,989 crore,
the statue is 182 m high, includ-
ing the 25 mbase. Said to be tallest
in the world, the statue was also
built in record time.

Remembering Patel’s efforts
to unify the country after Indepe-
ndence, Modi said, “We had been
carrying on thislegacy of not pro-
vidingadeserving place toamas-
sive personality.”

(Claiming that his government
was taking forward Patel’s legacy
of unifying the nation, he said,
“Sabka saath, sabka vikas is our
guiding principle. Sardar brought
about political unification of the
country by merger of princely st-
ates, while our government per-
formed economic unification of
the country through GST. We
achieved the dream of One Nat-
ion, One Tax. We are constantly
expanding Sardar’s pledge of unit-
ing India. Whether it is the proj-
ect of connecting all the agricul-
ture produce markets of the
country through e-NAM proj-
ect...by introducing schemes like
Bharatmala, Setu Bharatam, our
government is striving to achieve
Sardar’s dream of Ek Bharat,
Shreshtha Bharat.”

“This tallest statue of the world
will remind the world and our fu-
ture generations about the valour,
ability and determination of a
man who performed the pious
duty of thwarting a conspiracy to
divide Mother India,” he told the
gathering of about 5,000 people.

Showering praise on Sardar
Patel on his birth anniversary,
Modi said, “After independence,
pessimists felt that India will per-
ish in its diversity...At that time,
there was one ray of hope, Sardar
Vallabhbhai Patel..Sardar had the
politics of Kautilya and valour of

Sardar’s dream of One India

e =

Helicopters shower flowers on the Statue of Unity during its
inauguration on Wednesday. Bhupendra Rana

Shivaji Maharaj.”

Recalling the “sacrifice” of
princely states who agreed to the
merger of their kingdoms with
the Union of India, Modi said, “The
princely states had given an ex-
ample of sacrifice and we should
not forget it. I have a dream that
there should be a virtual museum
of more than 550 princely states
who merged with India so that
the future generations know

about them.” The foundation
stone of the Statue of Unity was
laid by Modi on October 31,2013,
when he was Gujarat Chief
Minister. Modi said he never
imagined that he will inaugurate
the statue as Prime Minister. He
recalled how farmers from across
the country donated iron farm
tools for the statue.

According to Modi, his govern-
ment had launched a campaign

to give recognition to great lead-
ers of India like Dr BR Ambedkar;,
Shyamji Krishna Verma, Subhas
Chandra Bose and Govind Guru.

“Some people in the country
see this as politics. They react as if
we have committed a crime (by
recognising these leaders).”

He said that the project will re-
alise the dream of Sardar by bring-
ing employment and tourism to
the region. “Tourism activities
would also change lives of locals
here,” Modi said. After the speech,
the PM performed a pujanear the
feet of the statue, visited its exhi-
bition halland also went up to the
viewing gallery of the statue at the
height of 153 metres. A team of
SuryaKiran of Indian Air Force did
aerobatics around the statue and
spread colours of the Indian flag
in the air. A team of IAF choppers
showered rose petals on the
statue whereas, a team of Jaguars
fromIAF did afly past.

Why BJP, RSS found
fault with Dalit-OBC
leaders’ statues: Maya

EXPRESSNEWS SERVICE
NEW DELHI,OCTOBER 31

ON A day Prime Minister Nare-
ndra Modi unveiled the Statue of
Unity at Kevadiya village in Guja-
rat’s Narmada district, BSP chief
Mayawati asked the BJP and the
RSS to apologise to ‘bahujan sa-
maj’ — people from marginalised
and deprived sections —for cr-
iticising an earlier BSP-led govern-
mentinUttar Pradesh for building
memorials and parks to honour
great personalities from Dalitand
Other backward Classes (OBCs).

Targeting the government, the
Congress said that while Patel
wanted institutions to be au-
tonomous, the governmentis de-
stroying them.

Mayawati said the 182-metre
statue of Patel has been built at a
cost of around Rs 3,000 crore but
when her government had built
memorials and parks in Lucknow
and Noida to honour BR Ambed-
kar and other great personalities

bornin Dalitand OBC families, BJP
and RSSleaders had criticised the
move by calling it ‘extravagance’.

Paying tributes to Sardar Patel,
Mayawati said Patel, like Ambed-
kar, was atrue nationalist and took
pride in Indian culture and tradi-
tion. So why name the statue in
English as Statue of Unity, she as-
ked of the government in a state-
ment. Mayawati also said that the
mark of ‘foreign construction’ in
Statue of Unity will always hurt
Patel's followers. She asked BJP
leaders if they really have such
high regards for Patel, why was a
statue not built all these years in
Gujarat, where the party hasbeen
in power for decades.

“Ironic that a statue of Sardar
Patel is being inaugurated, but
every institution he helped build
is being smashed. The systematic
destruction of India's institutions
is nothing short of treason.” Rahul
added that Patel was a
“Congressman to the core, who
had no tolerance for bigotry or
communalism”.

MOoEEF study to evaluate
health effects of environment
exposure in 20 cities

SOWMIYAASHOK
NEW DELHI,OCTOBER 31

A NATIONAL Environmental
Health Profile Project, aimed at
evaluating the quantum of health
effects arising from environmental
exposure, is underway at the
Ministry of Environment and
Forests (MoEF), a senior MoEF of-
ficial said. The study will be car-
ried out across 20 cities divided
into four zones. “There are five
citiesineach zone and one city has
been taken as a referral city. The
city where the pollutionlevels are
not very high is taken as the refer-
ral city, and the cities with the
higher pollutionloads are takenas
test cities where the study will be
conducted,” said MoEF joint sec-
retary Ritesh Kumar Singh. Singh
elaborated on the Centre’s plans
while speaking at the UChicago
Centre in Delhi and said that all
leading medical institutionsin the
country, including AIIMS Delhi,
will be part of the three-year study.
However, a meeting to be held
Wednesday to decide on the pro-

tocol of the exact nature of the
study was postponed till after
Diwali. DrTKJoshi, senior advisor
at MoEF for environmental health,
said that principal investigators
have been identified from across
allinstitutions in the 20 cities. “All
of them will follow the same pro-
tocol and there will be a harmon-
isation of data which will look at
metdata, health dataand particu-
late matter,” he said. The three-
year analysis will look at patients
admitted for acute diseases at the
selected hospitals. “Focusing on
outpatients is proving to be diffi-
cult since not all hospitals keep
records,” he said. The study willbe
rolled outacross fourzones.In the
north zone, Delhi, Ludhiana,
Kanpur and Raipur will serve as
test cities while Guwahati will be
the referral city. Bengaluruy,
Hyderabad, Visakhapatnam and
Chennai will be test cities and
Thiruvananthapuram will be the
referral point for the south. In the
west zone are Ahmedabad,
Mumbai, Jaipur, Bhopal will serve
as test areas while Panjim will be
reference point.

Revenue from operations

NATIONAL CENTRE FOR CELL SCIENCE, PUNE

(An Autonomous Institution of the Depariment of Biobechnology, Government of Inoka.)
Savilribal Fhale Pune Universily Campus, Pune - 417007,

Advi.No.- PMC/PDS/2018
SUB: RECEUITMENT OF PROJECT POSITIONS UNDER SHORT
TEEM PROJECTS.

Applications are invited for different project posts o be filled purely on
tempaorary basis at NCCS under Short term projects.

For the detailed specifications of the posts, the prescribed appl cation
format and other terms and conditions; please see our
AdviNo.PMCPDIS/Z2018 under Project Staff in Careers tab on our
website (www.nccs.res.in). For any addendum/comrigendum please
check our website regularly. Last date for receiving the applications by
the Director, NCCS, Pune is21.11.2018.

Director, NCCS

Bombay Veterinary College,
Maharashtra Animal &
Fishery Sciences University,

Parel, Mumbai-400 012.

Walk-In-Interview

FOR Temporary Appointment on Central Sector Scheme
entitled "MONITORING OF PESTICIDE RESIDUES
AT NATIONAL LEVEL" qualified candidates are invited
for Walk-in-Interview for filling-up the post of Research
Associate (1 Post). They should be present along with all
the original certificates/testimonials on 13.11.2018 at 1000
hrs. in the office of The Associate Dean, Bombay Veterinary
College, Parel, Mumbai- 400 012. For the detail about pay,
qualification, terms and conditions please visit our
web site www.mafsu.in

DGIPR 2018/2019/3976

Sd/-
Associate Dean

Bombay Veterinary College,
Parel, Mumbai-400012

@ Union Bank

ASSET RECOVERY BRANCH

D.No.6-1-74/14, 2" Floor, Opp: AP DGP Office,
Saifabad, Hyderabad - 500 004. Ph : 040 - 23420625.
arbhyderabad@unionbankofindia.com

POSSESSION NOTICE
[Rule-8 (1)] (For Immovable Property)

Whereas, The undersigned being the Authorized Officer of Union Bank of India Central
Office, Mumbai, under the Securitization and Reconstruction of Financial Assets and
Enforcement of Security Interest (Second) Act, 2002 and in exercise of the powers
conferred under Section 13(12) read with rule 3 of the Security Interest (Enforcement) Rules
2002, issued a Demand Notice dated 29.11.2016, calling upon the Borrower M/s Vaishnovi
Infratech Ltd. Formerly known as M/s. TNR Infrastructure Ltd., Mr.Thamminedi
Gangadhar Rao, Mr.Subba Rao Venkata Vuppalapati, Mr.Ajay Kumar Kakarlapudi,
Mr. V. Sri Ram Naidu, Mr. G. N. Uday Kumar, Mrs. K. Vijaya Lakshmi & Mrs Thamminedi
Krishna Kumari to repay the amount mentioned in the notice being Rs.46,93,76,000/-
(Rupees Forty-Six Crores Ninety-Three Lakh and Seventy-Six Thousand Only) and interest
thereon within 60 days from the date of receipt of the said notice..

The Borrower / Mortgagor / Guarantor having failed to repay the amount, notice is hereby
given to the Borrower/ Mortgagor / Guarantor and the public in general that the undersigned
has taken possession of the property described herein below in exercise of powers
conferred on him/her under section 13(4) of the said Act read with rule 8 of the said rules of
this 25th day of October of the year 2018 and handed over to undersigned.

The borrower's attention is invited to the provisions of Sub-section (8) of Section 13 of the
Act, inrespect of time available, to redeem the secured assets.

The Borrower / Mortgagor / Guarantor in particular and the public in general is hereby
caution not to deal with the property and any dealings with the property will be subject to the
charge of Union Bank of India, ASSET RECOVERY BRANCH - HYDERABAD, for an
amount of Rs.46,93,76,000/- (Rupees Forty Six Crores Ninety Three Lakh and Seventy
Six Thousand Only) and interest thereon.

Description of Secured Assets ; Flat No.602, 6th Floor, Atlanta Building, Plot No. 70,
C.T.S.No. E/895, Bombay Catholic Cooperative Housing Society .Ltd, Near Khar
Subway, Church Avenue Road, Santacruz (W), Mumbai.

www.unionbankofindia.com

Place: Mumbai
Date: 31.10.2018

Sd/- Authorized Officer
UNION BANK OF INDIA

Earnings per share (EPS)

(a) Basic EPS
b) Diluted EPS

a) Basic EPS
b) Diluted EPS

Revenue from operations

Earnings per share (EPS)

(a) Basic EPS
(b) Diluted EPS

(a) Basic EPS
(b) Diluted EPS

Revenue from operations
Profit/(loss) before tax
Profit/(loss) after tax

Debt Equity Ratio
Net Worth
Capital Redemption Reserve

Earnings per share (EPS)

(a) Basic EPS
(b) Diluted EPS

a) Basic EPS

(
(b) Diluted EPS

Note:

Debenture Redemption Reserve

TATA MOTORS LIMITED

Registered Office: Bombay House, 24, Homi Mody Street, Mumbai - 400001.
Tel: +91 22 6665 8282 Fax: +91 22 66657799
Email: inv_rel@tatamotors.com Website: www.tatamotors.com

CIN - L28920MH1945PLC004520

EXTRACT OF CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND SIX MONTHS ENDED ON SEPTEMBER 30, 2018

Particulars

Net Profit/(Loss) for the period (before tax and exceptional items)

Net Profit/(Loss) for the period before tax (after exceptional items)

Net Profit/(Loss) for the period after tax (after exceptional items)
)

Net Profit/(Loss) for the period after tax, share of profit/(Loss)
of joint ventures and associates

Total Comprehensive Income/(Loss) for the period
Paid-up equity share capital (face value of ¥2 each)
Reserves exluding revaluation reserve

A. Ordinary shares (face value of %2 each)

(
B. ‘A’ Ordinary shares (face value of 32 each)
(
(

Particulars

Net Profit/(Loss) for the period (before tax and exceptional items)
Net Profit/(Loss) for the period before tax (after exceptional items)

Net Profit/(Loss) for the period after tax (after exceptional items)

Total Comprehensive Income/(Loss) for the period

Paid-up equity share capital (face value of ¥2 each)

Reserves exluding revaluation reserve

A. Ordinary shares (face value of %2 each)

B. 'A' Ordinary shares (face value of 32 each)

Particulars

(T in crores)
(Z in crores)
(T in crores)

Debt Service Coverage Ratio (no. of times)
Interest Service Coverage Ratio (no. of times)

(X in crores)
(X in crores)
(X in crores)

A. Ordinary shares (face value of %2 each)

B. ‘A’ Ordinary shares (face value of %2 each)

Mumbai, October 31, 2018

Quarter ended

September 30, June 30,
2018 2018
72,112.08 | 66,701.05

(293.15) (2,584.23)
(823.44) (2,584.23)
(1,095.34) (2,168.60)
(1,009.49) (1,862.57)
3,837.13 (3,491.93)
679.22 679.22
(3.00) (5.60)
(3.00) (5.60)
(3.09) (5.60)
(3.09) (5.60)

Quarter ended

September 30, June 30,
2018 2018
17,758.69 |  16,674.99 |

243.56 1,464.15
150.35 1,464.15
109.14 1,187.65
150.91 1,161.85
679.22 679.22
0.31 3.48
0.31 3.48
0.1 3.58
0.1 3.58

Quarter ended

September 30, June 30,
2018 2018
17,280.85 | 16,275.02 |

85.80 1,404.80
77.94 1,151.49

) 4
TATA

Six months ended

September 30, | September 30,

2017 2018
Unaudited _

69,838.68 138,813.13

3,081.37 (2,877.38)

3,081.37 (3,407.67)

1,991.59 (3,263.94)

2,501.67 (2,872.06)

9,992.40 345.20

679.22 679.22

7.30 (8.69)

7.29 (8.69)

7.40 (8.69)

7.39 (8.69)

Not annualised

EXTRACT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED ON SEPTEMBER 30, 2018

_ Six months ended _
September 30, | September 30, = September 30,

2017 2018

Audited |
13,310.37 34,433.68
(249.60) 1,707.71
(249.60) 1,614.50
(283.37) 1,296.79
(242.92) 1,312.76
679.22 679.22
(0.83) 3.80
(0.83) 3.80
(0.83) 3.90
(0.83) 3.90

Not annualised

The above Standalone results include the Company’s proportionate share of income and expenditure in its two Joint Operations, namely Tata Cummins Private Limited and Fiat India Automobiles Private
Limited. Below are supplementary details of Tata Motors Limited on standalone basis excluding interest in the aforesaid two Joint Operations:

DETAILS OF STANDALONE AUDITED FINANCIAL RESULTS EXCLUDING INTEREST IN JOINT OPERATIONS
_ Six months ended _
September 30, | September 30, | September 30,

2017
12,828.24 |
(269.09)
(277.58)

2018 |
33,555.87
1,490.60
1,229.43
0.59

3.62

0.97
20,928.94
2.28
1,085.94

3.61
3.61

3.7
3.7

Not ann'ualised

1 The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on October 31, 2018. The Statutory Auditors
have carried out an audit of the standalone results and a limited review of the consolidated financial results for the quarter and six months ended September 30, 2018.

2 The above is an extract of the detailed format of quarter and six months ended Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the quarterly Financial Results are available on the Company’s website at www.tatamotors.
com/investor/results-press-releases/ as well as on the website of the National Stock Exchange of India Ltd at www.nseindia.com and BSE Ltd at www.bseindia.com.

Year ended
September 30, March 31,
2017 2018
_ Audited _

129,296.73 292,728.38
3,198.16 9,179.89
6,818.36 11,155.03
4,521.14 6,813.10
5,701.60 9,091.36
21,676.82 38,653.87
679.22 679.22
94,725.82
16.67 26.46
16.66 26.45
16.77 26.56
16.76 26.55

(X in crores)

Year ended
March 31,
2017 2018

23,553.96 | 58,689.81
(712.53) 19.74
(712.53) (946.92)
(746.51) (1,034.85)
(687.66) (991.63)
679.22 679.22
19.491.76
(2.20) (3.05)
2.20) (3.05)
(2.20) (3.05)
2.20) 3.05)

Year ended
March 31,
2017 _ 2018

22,859.46 56,533.20
(772.11) (1,308.83)
(787.97) (1,266.19)
(0.31) (0.14)
(0.47) (0.20)
1.00 0.89
20,178.12 19,683.24
2.28 2.28
1,085.94 1,085.94
2.32) (3.73)
2.32) (3.73)
2.32) 3.73)
(2.32) (3.73)

Tata Motors Limited

Guenter Butschek
CEO & Managing Director




