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TATA

Corporate Relations Department - Listing Listing Compliance Department

BZE Limited Mational Stock Exchange of India Ltd
Fhiroze Jegjeebhoy Towers, Exchange Plaza, Bandra  Kura
Dalal Street, Mumbai 200 001 Complex, Bandra (E) Mumbai 400 051
Kind Attn: Mr Khushro A. Bulsara Kind Attn: Mr Avinash Kharkar

General Hanmur E Hua:l Asst Vice President

Movemnber 9 2017
Sc. Mo.- 15267

Dear Sirs,
Re.: Compliances for debt listed securities for the period ended September 30, 20417

With further reference to our letter no. 15265 dated November 8, 2017, submitting the Audited

Financial Resulls of Ihe Company for the quarter and hall year ended as on Seplember 30,

zm? we submit as under:
In complance with Regulation 52(4) and (5) of the Securilies and Exchange Board of India
(Listing Odbligation and Disclosure Requirements) Regulations, 2015, ('Listing
Regulations’), please refer to Annexure A for the disclosure of the required information,
along with a Certificate from Vistra ITCL (India) Ltd., the Debenture Trustes for the various
Senes of Non-Convertible Debentures, having taken note of the relevant information
pertaning to the penod ended Seplember 30, 2017 Annexure B.

We further conlirm thal, pursuant fo Regulation 52(7) of the Listing Regulations, there has
been no deviations in the use of proceeds of issue on Non-Convertible dabt securities from
the objects slated in their offer documents

B Incomplance with Regulation 54 of the Listing Regulations, we confirm that, the Company
has maintained a 100% asset cover sufficient to discharge the principal amount for the non-
convertible debt securities issued by the Company. Further, in respect of the secured Non-
Convertible Debentures aggregating Rs.700 crores the Company has created a charge, by
way of morigage ( Hypothecation on certain properties and assels, both moveable and
immoveable (excivding siock and book debis) of the Company and the assel cover theraof
has been maintained as per the terms and condiions stated in the respective Debenture
Trust Deeds.

Thanking you,

Yours faithfully,
For TataMotors Limited
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Formulee for calculation of ratice are as follows:

{a) Debt Service Coverage Ratio = (Profit/|Loss) from Ordinary Activities before Tax + Interest an Long
Term Loans) ! {Inlerest on Long Term Loans + Repayment of Long Term Loan during the year)
ik} Interest Sefvice Coverage Ratio = (ProfitiiLoss) from Ovdinary Adlivities befora Tax + Interast on

(e}

Long Term Loans) /Interest on Long Term Loans

For the purpose of calculation above, laans having onginagl matusity of more than 360 days are

conskdered 3% Long Tarm Loans,
Dbt Equity Ratio = Total Debt/Equity

jdi MNet Worth = Share Capital + Reserve and Surplus {excluding Revaluation Ressrnee and

Amalgamation Reserve)

{e) Asset Coverage Rafio = [{Total Fixed essets + Non-Current fnvestments) - (Secured Non-
Convertibie Debentures (NCO) x 1.25)] / (Total NCD + Senior Notes)

Detalls of MCD payment schedule and credit rating as per Regulation 52{4) and Regulation 55 as

on September 30, 2017
Particiifam

- Privious dus dage 17 ezt Dun Dats
He Principal Irdurest Principal Intorest
A Secumd NCDs
1 [NEVSSALTENE] BEES MCD - Mamh 2, 2017 Wanch 2, 2118
e )
2 [INETSBATTIIT] DN NTOD hpril 30, 2017 April 30, 2048
e TS
3 [NE1ESATIIT] 10.25% NCD Apeil 30, 2017 Aprl 30, 2118
dus HE
4 [INETSSALTIZT] 1025% NCD Apr 30, 217 Aprd 30, 2018
s 2072
5 [INEISSADTIET] 10.25% NED fped 30, 2117 Aped 30, 2018
i L
B Unsoowsd HCDs
! [INE1SSATBIAY] BS0% NCD Way 7.2017 May 7. 2018
e A0
¢ [INETSSAMNGH] 5 T6% MCD Wy 24, 2017 Wiy 24, 2018
e G0
3 [INE{EEA0EIES) B 10 NCD e 18, 2017 L 15, 2004
e F0E0
4 [INETESADBITE] 0% MCD boary 265, 207 Way 26, 50T fas HA
oo 2017 '
B [INETSSADANAAY 10 NCD Partial buyifiack on Miry 28, 017 My 28, A1
o 205 dammry 2, 20tH
g [MNEIESADAING) 2 E4% NCD Nearch 10, 2007 March 10, 2017 WA
o 03T
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Sr. | Parliculars Hall Year Endod |
No. ﬁ a0 .:
201 2015

1 | Dabt Service Coverage Ratio (no. of times) [refer nate (a]] 0,34 i0.11}

2 Interest Sarvice Coverage Ratio (no. of times) [refor note (bj) .50 (030
3 | Debt Equity Ratio [refer note (c)] 1.3 _0a2
4 | Net Worth (¥ in crores) [refer note {d)] 1881068 | 2245506

& | Capital Redemption Resarve (T in crores) a8 &2

E | Debenfure Redemption Reserve (2 in orores) 108554 104215

7 | Assel Coverage Rallo [refer note {g]] 48 01
[ et Profit after Tax (¥ in crores) {803.80) EIETH) |
& | Esmings per Ordinary Share (Basic) (¥} (2.37] (faa

Eamings per Ordinary Share (Diluted) &) [2.37] (1.8

| Earnings par "A’ Ordinary Share {Basic) (¥} [e37) (1.87)

| | Eamings per ‘A’ Ordinary Share (Diluted) () (237) (152}
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dua 2091
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i 014

[IHE | SRAGAS0E] 8 00 NCD
die 2010

[INE {54083 18] 7 5% NCD
due 2071

TME1SEA0E34] 7 T1% NCD
o

PNE1SEADEISE] T-84% NCD
e A
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s 22

[INESSAGRIST] T:28% HCD
e 200
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e J021
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ANNEXURE B

November 09, 2017

To,

Mr. Hoshang Keki Sethna

Company Secretary & Compliance Officer
Tata Motors Limited,

Bombay House, 24 Homi Mody Street
Mumbai 400001

Dear Sir,

Sub: Certificate of Debenture Trustee under Regulation 52(5) of SEBI (LODR) Regulations, 2015
for September 30, 2017.

In compliance of the requirements of Chapter V, Regulation 52, Sub — Regulation (4) and (5) of SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015 for Non — Convertible Debt Securities
we would like to state as under:

We, Vistra ITCL (India) Limited (formerly known as IL&FS Trust Company Limited), are acting as a
Debenture Trustee for the Secured /Unsecured, Rated, Listed, Redeemable, Non-Convertible Debenture
(NCDs) amounting Rs.8300 crores (Rs.4350 Crs + Rs.3950 Crs) of Tata Motors Limited. (‘Company”’)

With reference to above, we have received the following documents from the Company and have noted its
contents without verification:

1. Financial Results of the Company for the second quarter and half year ended September 30, 2017, along
with Independent Auditors report on the statement of asset coverage as on September 30, 2017.

2. Disclosure under compliance of the requirements under Reg. 52(4) of SEBI (LODR) Regulations,

2015 along with details of NCD payment schedule and credit rating as per Regulation 52(4) & Regulation
55 as on September 30, 2017.

3. Credit Rating Letter from CARE dated July 25, 2017 & September 29, 2017.

This certificate has been signed and issued by us based on the documents (as mentioned above) submitted by
you.

Thanking You.

Yours sincerely,
For Vistra ITCL (India) Limited
(Formerly known as IL&FS Trust Company Limited)
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