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Tata Motors Group Results-FY19 May 20, 2019

TATAMOTORS . . . . . . . . . . . . . S®TATA

Connecting Aspirations

Key Highlights of the Results: Q4 19 and FY19

Tata Motors Group returns to profits in challenging conditions

e Net Revenue at FY19 2301.9K Cr (+3.7%)

e TML domestic delivers robust profitable growth

e JLR returns to profitability in Q4

e EBITDA at 327.0K Cr (EBITDA margin 9.0%), EBIT margin of 1.2 % (down 290bps)

e PAT at 2 (-28.7K) Cr impacted by exceptional items of 2 (-29.6K)Cr,

e Positive FCF (Auto) of 2 19.2K Cr in Q419 leading to significant improvement in FCF (Auto) for FY19 (- 29.2K Cr)
e Second successive year of positive FCF in TML domestic (31.5K Cr for FY19)

e JLR generated positive FCF of £ 1.4 B in Q419 leading to significant improvement in FCF for FY19 (-£ 1.3 B)

¢ Strong liquidity as at 31st March 2019:- 261.1K Cr ( Cash & CE 242.1 KCr; Committed lines 219.0 KCr)

Tata Motors (Standalone incl JO) : ‘Turnaround 2.0’ delivers

¢ Unveiled next generation premium urban car - ALTROZ, launched Tata Harrier #BornofPedigree and Tata Nexon
achieved ‘5 star’ Global NCAP safety rating

e Revenue 269.2K Cr (+20.3%),

e YTD market shares up (as compared to FY 18) in PV (+60 bps) and in 3 out of 4 segments in CV ( MHCV trucks+70
bps; ILCV trucks +50bps; SCV & Pick ups+70 bps)

e  Positive FCF of 21.5K Cr for FY 19; Second successive year of positive FCF

e PATatz2.0KCr

e EBITDAat 25.7K Cr (8.2%), EBIT at 3.8% (+330 bps),

e CVEBITDA at 11.0% for FY 19 (stable & industry leading); PV business reached EBITDA breakeven at 0.1%

e Turnaround 2.0 to continue with sharp focus on “Win Decisively in CV”, “Win Sustainably” in PV, “Win Proactively
in EV” & Embed Turnaround culture in organisation

Jaguar Land Rover: Returns to profitability in Q4 FY 19. Project Charge on track.

e Launched the all new Range Rover Evoque with hybrid options.

o |-PACE takes World Car of the Year triple crown & European Car of the Year

e JLRRevenue at £ 24.2 Bn (-6.1%), PAT at (-£ 3.3 Bn), EBITDA of £ 1.9 Bn (8.2%), EBIT at -0.7%, FCF (-£1.3 Bn)

e  Strong sequential improvement (EBIT+560 bps Q-0-Q); positive FCF of £ 1.4 Bn in Q4 leading to significant
improvement in FCF for FY 19

e  Project Charge on track to achieve £ 2.5 Bn target; Cash benefits started to flow in with £ 1.3b delivered in FY 19

e JLRtaking decisive actions to step up our competitiveness, reduce breakeven, improve cash flows.
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TML Group returns to profits in challenging conditions

® Q419: Revenue 86.4 KCr (-3.9%); PAT Z 1.1K Cr; FY19: Revenue 301.9 KCr (+3.7%); PAT %(28.7K) Cr
e Turnaround 2.0 delivers in TML, Project Charge on track at JLR

Mumbai, May 20, 2019: Tata Motors Ltd announced its results for the year ending March 31, 2019.

Q42019 Conso (Z Cr Ind AS) JLR (EM, IFRS) TML (S) (2Cr, Ind AS)
Q4 FY19 Vs. PY Q4 FY"19 Vs. PY Q4 FY"19 Vs. PY
Net Revenue 86,422 (3.9%) 7134 (5.6%) 18,561 (3.2%)
EBITDA (%) 9.7 (280bps) 9.8 (240bps) 7.0 80bps
EBIT (%) 34 (280bps) 3.0 (240bps) 2.3 60bps
PBT(bei) 2,372 (39.9%) 269 (27.1%) 347 (28.9%)
FY 2019 Conso (Z Cr Ind AS) JLR (EM, IFRS) TML (S) (2Cr, Ind AS)
FY'19 Vs. PY FY"19 Vs. PY FY"19 Vs. PY
Net Revenue 3,01,938 37% 24,214 (6.1%) 69,203 20.3%
EBITDA (%) 9.0 (170bps) 8.2 (260bps) 8.2 230bps
EBIT (%) 1.2 (290bps) (0.7) (450bps) 38 330bps
PBT(bei) (1,720) - (358) - 2,602 -

bei : before exceptional items

JAGUAR LAND ROVER (JLR)-FY 19

e Retails (incl CJLR) down 5.8% to 578,915 units;
Wholesales (incl CJLR) down 10.8% to 565,306 in FY19.

TATA MOTORS (STANDALONE, INCL JO)-FY 19

e Wholesales up 15.0% to 732,428 units. CV up 15.6%, PV up
13.6%; Domestic wholesale up 16.2 % retails up 16.5%
e Net Revenue down 6.1% to £24.2B ¢ Net Revenue up 20.3% to 269.2K Cr

e EBIT: -0.7% (-450bps), lower China sales and higher| |e EBIT: 3.8%(+330 bps), higher realisations, cost savings and
D&A. operating leverage offsets higher commodity costs

e PBT (bei) at (£358m), exceptional non-cash charge of
(£3,271 m); PAT at (£3,321m)

e PBT (bei) at $2,602Cr, exceptional item of (3203Cr); PAT at
22,021Cr
¢ Investments: £3.8B in products and technologies ¢ Investments: 2 5.3K Cr in products and technologies.

e Free cash flows of 21,539 Cr. Second successive year of
positive FCF

o Free Cash Flows of £(1.3 B), significantly improved due
to positive FCF of £1.4 B in Q4 FY 19,

N Chandrasekaran, Chairman commented,

“Our domestic business delivered a resilient performance in the face of challenging market conditions. We have continued to
step up our pace of innovation, improved our market shares as well as our profitability. The ‘Turnaround 2.0" strategy is
delivering well, and | am confident that the business is getting the building blocks in place for long term success.

In JLR, we continue to face challenges in China which we are addressing on priority. To weather the volatile external scenario,
we are taking decisive steps to step up competitiveness, reduce breakeven and improve cash flows whilst continuing to invest
in exciting products and leading-edge technologies. With these structural interventions, | see Tata Motors Group building the
right business model to deliver Competitive, Consistent and Cash Accretive Growth over the medium to long term.”
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Tata Motors Group Results-FY19 May 20, 2019

TATA MOTORS

Connecting Aspirations

TATA MOTORS (STANDALONE INCL. JOINT OPERATIONS)

BUSINESS HIGHLIGHTS
e Turnaround 2.0 delivers in challenging conditions

e Q4 market conditions adverse due to significant stress on liquidity, higher capacity arising from axle load norm
changes and lower economic activity

e Unveiled next generation premium urban car — ALTROZ, launched Tata Harrier #BornofPedigree and Tata
Nexon achieved '5 star’ Global NCAP safety rating

e Commercial Vehicles (CV) and Passenger Vehicles (PV) continue to deliver strong growths in the year with
strong execution and continued product innovation. CV Wholesale (Dom) was up 17.2% while Retail (Dom) was
22.6%; PV Wholesale (Dom) was up 13.9% while Retail (Dom) was up 4.4%

e Continue to gain market shares. CV gains in 3 out of 4 segments ( MHCV trucks+70 bps; ILCV trucks +50bps;
SCV & Pick ups+70 bps; CV Passenger -130 bps); PV up 60 bps;

e (CV continued to deliver strong margins; EBITDA margins held in challenging market conditions. PV delivered
break-even EBITDA for the full year.

FINANCIALS

In FY “19 wholesales (including exports) increased 15.0% to 732,428 units. In the domestic market, M&HCV trucks grew +12%,
ILCV trucks grew +23%, SCV & Pick Ups grew +24% and CV Passenger grew by 4%. Domestic PV volumes were up 14% with
new products driving growth.

Revenue for the year increased 20.3% to 69,203 Cr, Pre-tax profit (before exceptional items) at 22,602 Cr (against 220 Cr in
FY 18). Exceptional charge of 2203Cr in FY 19 (against 2967 Cr in FY 18). Profit after tax for the year at 22,021Cr
Q4 FY19 revenue decreased 3.2% to 18,561 Cr; Pre-tax profit (before exceptional items) at 3347 Cr; Profit after tax at 3106Cr.

Guenter Butschek, CEO and MD, Tata Motors, said “Q4FY19 has been extremely tough with market sentiments remaining muted,
impacting demand across segments. The industry outlook is not going to be anything different in the short term due to multiple
uncertainties. To mitigate this impact, we have strengthened our actions under the ongoing turnaround. With intense sales
activation, new product launches, continued thrust on cost reduction, we have been able to improve our business performance
across the board and post strong financial results for the fiscal while improving our market shares. PV has been able to close
FY19 with EBIDTA breakeven. Our EV business has started making early inroads into the market and is set to grow. With our
updated vision of becoming the most aspirational brand, consistently winning in CV, PV and EV, we remain optimistic for fiscal
year 2020."
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Tata Motors Group Results-FY19 May 20, 2019

JAGUAR LAND ROVER

BUSINESS HIGHLIGHTS
e Rising sales in UK and US contribute to revenues of £7.1 billion in Q4 and £24.2 billion for full year

e Encouraging demand for new models- Jaguar E-PACE, I-PACE, Range Rover Velar and Range Rover
Evoque; Jaguar I-PACE first vehicle to win three World Car awards in one year, on top of European Car of
the Year, German Car of the Year and China Green Car of the Year

e Company returns to profitability with fourth quarter pre-tax profit of £269 million before exceptional items.
Fourth quarter pre-tax profit of £120 million after transformation costs; Q4 cash flow of £1.4 billion,
reflecting improved working capital and investment savings; Full-year pre-tax loss of £358 million before
£3.3 billion of exceptional items (@3 non-cash impairment and Q4 transformation costs)

e 'Charge’ transformation programme on track with £1.25 billion of efficiencies delivered out of £2.5 billion

e £3.8 billion invested in product development, new technologies, expanding manufacturing footprint and
streamlining product creation process

FINANCIALS

During the year there was encouraging demand for new models including the Jaguar E-PACE sporty compact SUV, the Range
Rover Velar mid-size SUV, the refreshed Range Rover and Range Rover Sport (including plug-in hybrid options) and the all-
electric Jaguar [-PACE. This helped lift unit sales in the UK by 8.4% and by 8.1% in North America, with JLR outpacing industry
growth in both markets, Land Rover was the fastest-growing automotive brand in the USA and Jaguar sales rose sharply in
Europe. Continued weakness in China, however, led to a 5.8% decline year-on-year in retail sales to 578,915 vehicles.

Q4 FY19 saw the company return to profitability with pre-tax profits of £269 million before exceptional items (bei) as the
‘Charge’ transformation programme delivered cash and cost cash improvements. Revenues of £7.1 billion were down £421
million year-on-year as weaker China market conditions were partially offset by growing demand in key markets like the UK
and US. In FY19 the company made a pre-tax loss of £358 million bei, from lower unit sales in China. The previously-
announced Q3 non-cash impairment charge of £3.1 billion and the redundancy costs in Q4 contributed to a pre-tax loss of
£3.6 billion on revenues of £24.2 billion (down £1.6 billion year-on-year). The Charge programme has delivered £1.25 billion
of cash savings and cost efficiencies so far. The balance sheet continues to remain strong with £3.8 billion of cash and £1.9
billion undrawn credit facility, resulting in £5.7 billion of total liquidity at the end of year.

Prof. Dr. Ralf Speth, JLR Chief Executive commented, “JLR has been amongst the first companies to address the multiple
headwinds simultaneously sweeping the automotive industry, with concerted action to reduce complexity and transform its
business through cost and cash flow improvements. We have returned to profitability this quarter and already delivered £1.25
billion of efficiencies and savings. JLR is focused on the future as we overcome the structural and cyclical issues that impacted
our results last year. We will go forward as a new company that is leaner and fitter, building on the sustained investment of
recent years in new products and the autonomous, connected, electric and shared technologies that will drive future demand.”
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ADDITIONAL COMMENTARY ON FINANCIAL STATEMENTS

(CONSOLIDATED NUMBERS, IND AS)
FINANCE CoSTS

Finance costs increased by 31,077Cr to 25,759 Cr during FY"19 vs prior year.

JOINT VENTURES, ASSOCIATES AND OTHER INCOME

In the fiscal, Net profit from joint ventures and associates amounted 2210 Cr compared with 22,278 Crin prior
year. The decrease is coming mainly from the lower profitability in the JLR's China JV (CJLR) due to market
challenges. Other income(excluding grants) was 21,171 Cr versus 2889 Cr in the prior year.

FRee CAsH FLows

Free cash flow (automotive) in the year, was negative 29,166 Cr reflecting lower operating profits at JLR.

NET Auto DEBT

Closing net automotive debt was 2 28,394Cr reflecting the cumulative negative free cash flow primarily at JLR.

Notes: Joint Operations refers to Fiat Automobiles Pvt Ltd and Tata Cummins Pvt Ltd

For further information contact

Corporate Communications, Tata Motors Limited
Phone: 00 9122 6665 7289; www.tatamotors.com
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BSR&Co.LLP

Chartered Accountants

5th Floor, Lodha Excelus; Telephone +91 {22) 4345 5300
Apollo Mills Compound Fax +81 (22) 4345 5399
N. M. Joshi Marg, Mahalaxmi

Mumbai - 400 011

india

Independent Auditors’ Report on consolidated audited annual financial
results of Tata Motors Limited pursuant to Re_g_u_iati’on 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Directors of
Tata Motors Limited

We have audited the consolidated annual financial results of Tata Motors Limited (“the Company™) and its
subsidiaries (the Company and its subsidiaries together referred to as “the Group), its associates, its jointly
controlled entities and its joint operations for the year ended 31 March 2019, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing
Regulations®). Attention is drawn to the fact that the figures for the last quarter ended 31 March 2019 and
the corresponding quarter ended in the previous year as reported in these consolidated annual financial
results are the balancing figures between consolidated audited figures in respect of the full financial year and
the published year to date consolidated figures upto the end of the third quarter of the relevant financial year.
Also the figures up-to the end of the third quarter had only been reviewed and not subjected to audit.

These consolidated annual financial results have been prepared from consolidated annual financial
statements and reviewed quarterly consolidated financial results which are the responsibility of the
Company’s Management, Qur responsibility is to express an opinion on these consolidated annual financial
results based on our audit of such ¢onsolidated annual financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in the Companies (Indian
Accounting Standards) Rules, 2015 as per Section 133 of the Companies Act, 2013 and other accounting
principles generally accepted in India and in compliance with the Listing Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
consolidated annual financial results are free of material misstatement(s). An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes assessing
the accounting principles used and significant estimates made by Management, We believe that our audit
provides a reasonable basis for our opinion.

(a) We did not audit the financial statements of three subsidiaries, seventy-seven step-down subsidiaries and
one joint operation included in the consolidated annual financial results, whose annual financial
statements reflect total assets of Rs. 225,217.80 crores as-at 31 March 2019 as well as the total revenue
of Rs. 234,568.66 crores for the year ended 31 March 2019. The consolidated annual financial results
also include the Group’s share of net profit (and other comprehensive income) of Rs. 22.16 crores for
the year ended 31 March 2019 in respect of six associates and two jointly controlled entities, whose
financial statements have not been audited by us. These annual financial statements and other financial
information have been audited by other auditors whose reports have been furnished to us by
Management, and our opinion on the consolidated annual financial results, to the extent they have been
derived from such annual financial statements is based solely .on the report of such other auditors.

B S R 8. Ce (a partaership firim with Registered Office:
Registration No, BAB1223} converted info 5th Floor, Ledha Excelus
B'S'R B.Co. LLP (a Liznitad Liability, Paitriership Apollo Milis Compound

with £LF Regisiraﬁon No. AAB-B187%) N. M. Joshi Marg, Mahalaxmi

with effect from October 14, 2013 Mumbai - 400 091, India




BSR&Co. LLP

Independent Auditors’ Report on consolidated audited annual financial
results of Tata Motors Limited pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015
{continued)

Tata Motors Limited

Certain of these subsidiaries and step-down subsidiaries are located outside [ndia whose financial statements
and other financial information have been prepared in accordance with accounting principles generally
accepted in their respective countries and which have been audited by other auditors under generally
accepted auditing standards applicable in their respective countries. The Company’s Management has
converted the financial statements of such subsidiaries and step-down subsidiaries located outside [ndia from
accounting principles generally accepted in their respective countries to accounting principles generally
accepted in India. We have audited these conversion adjustments made by the Company’s Management.
Our opinion in so far as it relates to the balances and affairs of such subsidiaries and step-down subsidiaries
located outside India is based on the report of other auditors and the conversion adjustments prepared by the
Management of the Company and audited by us.

{b) The financial statements/financial information of four subsidiaries and six step-down subsidiaries, whose
financial statements/financial information reflect total assets of Rs. 19,393.52 crores as at 31 March 2019 as
well as the total revenue of Rs, 1,548.83 crores for the year ended on 31 March 2019, as considered in the
consolidated annual financial results, have not been audited either by us or by other auditors. The
consolidated annual financial results also include the Group’s share of net profit (and other comprehensive
income) of Rs. 3.41 crores for the year ended 31 March 2019, as considered in the consolidated annual
financial results, in respect of one associate and one jointly controlled entity, whose financial
statements/financial information have not been audited by us or by other auditors. These unaudited financial
statements/financial information have been furnished to us by the. Management and our opinion on the
consolidated annual financial results, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries, step-down subsidiaties, associate and jointly controlled entity, is based solely on such
unaudited financial statements/financial information. In our opinion and according to the information and
explanations given to us by the Management, these financial statements/financial information are not
material to the Group.

Our opinion on the consolidated annual financial results is not modified in respect of the above matters
wiih respeci to our reliance on the work done and the reports of the other auditors and the financial
statements/financial information certified by the Management.

Iour opinion and to the best of our information and according to the explanations given to us and based
on consideration of reports of other auditors on separate financial statements of the subsidiaries, step-
down subsidiaries, associates, jointly controlled entities and joint operations as aforesaid, these financial
results:

(i) include the annual financial results of the entities listed in Annexure 1;

(ii) have been presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and
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BSR&Co.LLP

Independent Auditors’ Report on consolidated audited annual financial
results of Tata Motors Limited pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015
(continued)

Tata Motors Limited

(ifi) give atrue and fair view of the net consolidated loss and other comprehensive income and other financial
information for the year ended 31 March 2019.

The impact of uncertainties due to United Kingdom exiting the European Union (Brexit) on our audit

In respect of a material step-down subsidiary with significant operations in the United Kingdom (UK), the
financial statements of which have been audited by another auditor, we report that the uncertainties related to
the effects of Brexit are relevant to understanding our audit of the consolidated financial statements. All audits
assess and challenge the reasonableness of estimates such as-the valuation of long-life intangible assets,
capitalisation of product engineering costs and the related disclosures and the appropriateness of the going
concern basis of preparation of the financial statements. All of these depend on assessments of the future
economic environment and the entity’s future prospects and performance.

Brexit is one of the most significant economic events for the UK, and at the date of this report its effects are
subject to unprecedented levels of uncertainty of outcomes, with the full range of possible effects unknown. The
other auditor applied their standardized firm-wide approach in response to that uncertainty when assessing the
entity’s future prospects and performance, No audit should be expected to predict the unknowable factors: or all
possible future implications for a company and this is particularly the case in relation to Brexit. Our opinion is
not modified in respect of this matter.

For BSR & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248W/W-100022

Aoy

Yezdi Nagporewalla

Place : Mumbai FParmer
Date : 20 May 2019 Membership No: 049265
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Independent Auditors’ Report on annual consolidated financial results of
Tata Motors Limited pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

(continued)

Annexure 1: List of entities consolidated as at 31 March 2019
Sr, no  List of subsidiaries, associates, joint operations and joint controlled entities
_(A_) TATA MOTORS - DIRECT SUBSIDIARIES
1 Concorde Motors (India) Limited

2 TAL Manufacturing Solutions Limited (ceased to be subsidiary with effect from 29 March,
2019

Tata Motors European Technical Centre PLC.

3
4 Tata Motors Insurarice Broking and Advisory Services Limited
5 TMF Holdings Limited
6 TML Holdings Pie. Limited
7 TML Distribution Company Limited
3 Tata Hispano Maotors Carrocera S.A.
9 Tata Hispano Motors Cairocerries Maghreb SA
10 Trilix Sl
11 Tata Precision Industries Pte. Limited
12 Tata Technologies Limited
13 Tata Marcopolo Motors Limited
(B) TATA MOTORS - INDIRECT SUBSIDIARIES
(1) Subsidiaries of TML Holdings Pte. Ltd.
14 Tata Daewoo Commercial Vehicle Company Limited
15 Tata Daewoo Commetcial Vehicle Sales and Distribution Company Limited
16 Tata Motors:(Thailand) Limited
17 Tata Motors (SA) (Proprietary) Limited
18 PT Tata Motors Indonesia
19 PT Tata Motors Distribusi Indonesia
20 TMNL-Motor Services Nigeria Limited
21 Jaguar Land Rover Automotive plc:
(ii) Subsidiaries of Jaguar Land Rover Automotive ple
22 Jaguar Land Rover Holdings Limited
{(iii} Subsidiaries of Jaguar Land Rover Holdings Limited
23 Jaguar Larid Rover Limited
24 Jaguar Land Rover {China) Investment.Co. Ltd
25 Limited Liability Company “Iaguar Land Rover” {Russia)
(iv) Subsidiaries of Jaguar Land Rover (China) Investment Co. Ltd
26 Shanghai Jaguar Land Rover Automutive Services Company Limited
(v} Subsidiaries of Jaguar Land Rover Limited
27 Jaguar Land Rover Austria GmbH
28 Jaguar Land Rover Japan Limited
29 JLR Nominee Company Limited (dormant)
30 Jaguar Land Rover Deutscliland GmbH
31 Jaguar Land Rover Classic Deutschland GmbH
Jaguar Land Rover North America LLC
Japuar Land Rover Nederland BV
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Annexure 1 (continued)

Sr, no

34
35
36
37
38
39
40
41
42
43
44
45
46
47

489
49
50
51
52
53
54
55
56
57
58
59
60
61
62
63
64
65

66
67
68
69

List of subsidiaries, associates, joint operations and joint controlied entities
(B) TATA MOTORS - INDIRECT SUBSIDIARIES (Contd.}
Jaguar Land Rover Portugal - Veiculos e Pegas, Lda.

Jaguar Land Rover Australia Pty Limited

Jaguar Land Rover Italia Spa

Jaguar Land Rover Korea Company Limited

Jaguar Land Rover Canada ULC

Jaguar Land Rover France, SAS

Jaguar e Land Rover Brasil Indistria e Coméreio de Veiculos LTDA
Jaguar Land Rover (South Africa) Holdings Limited

Jaguar Land Rover Indiz Limited

Jaguar Land Rover Espana SL

Jaguar Land Rover Belux NV

Jaguar Cars South Africa (Pty) Limited

Jaguar Cars Limited

Land Rover Exports Limited

Land Rover Ireland Limited

The Daimler Motor Company-Limited
Daimler Transport Vehicles Limited

S5.8. Cars Limited

The Lanchester Motor Company Limited
Jaguar Land Rover Pension Trustees Limited
Jaguar Land Rover Slovakia s.r.o

Jaguar Land Rovér Singapore Pte. Ltd.
Jaguar Racing Limited

InMotion Ventures Limited

Jaguar Land Rover Colombia S.A.8

Jaguar Land Rover Ireland (Services) Limited
Jaguar Land Rover Mexico, SAPi de CV
Jaguar Land Rover Servicios Mexico, $.A. de C.V,
Jaguar Land Rover Taiwan Company LTD
Jaguar Land Rover Classic USA LLC (incorporated-on I June 2018)
Jaguar Land Rover Flungary KFT

Spark44 (JV) Limited

{vi) Subsidiaries of Sparkd4 (JV) Limited
Spark44 Pty. Ltd. (Sydney)

Spark44 GMBH (Frankfurt)

Spark44 LLC (LA & NYC)

Spark44. Shanghai Limited (Shanghai)
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Annexure 1 (continued)

Sr. no

70
71

72
73
74
75
76
77
78
79
80
81

82

83
-84
83
86

87
88
82
S0
91
92
93
94
95
9%
97
98

99
100

101
102
103
104
105
106
107
108
109
110

List of subsidiaries, associates, joint operations and joint controlled entities

(B) TATA MOTORS - INDIRECT SUBSIDIARIES ({Contd.)
Spark44 Middle East DMCC. (Dubai)}

Spark44 Demand Creation Partners Limited (Mumbai)
Spark44 Limited (London & Birmingham)

Spark44 Pte Ltd (Singapore)

Spark44 Communication SL (Madrid)

‘Spark44 SRL (Rome)

Sparkd4 Seoul Limited (Seoul)

Sparkd4 Japan KK (Tokyo)

Sparkdd4 Canada Inc (Toronto)

Spark44 Pty Limited (South Africa)

Sparkd44 Taiwan Limited (Talwan)

Sparkd44 Colombia 8.A.S(Colombia)

(vii) Subsidiaries of Jaguar Land Rover (South Africa) Holdings Limited
Jaguar Land Rover {South Africa) (Pty) Limited

(viii) Subsidiaries of InMdtion Ventures Limited
InMotion Ventures.1 Linited

InMotion Ventures 2 Limited

InMotion Ventures 3 Limited

InMotion Ventures 4 Limited

{ix) Subsidiaries of Tata Technologies Ltd.

Tata Technologies Pte. Limited.

Tata Technologies (Thailand) Limited

Tata Technologies Inc.

Tata Manufacturing Technologies (Shanghai) Co. Limited
INCAT International Plc.

INCAT GmbH

Tata Technologies Europe Limited

Escenda Engineering AB

Tata Technologies de Mexico, S.A. de C.V.

Cambric GmbH

Cambric Limited

Tata Technologies SR1. Romania

(x) Subsidiaries of TMF Holdings L.td. (Formerly Tata Motors Finance Limited)
Tata Motors Finance Solutions Limited

Tata Motors Finance Limited (Name changed from Sheba Properties Limited w.e.f 30 June 2017)

(C) TATA MOTORS — ASSOCIATES
Jaguar Cars Finance Limited

Synaptiv Limited

Cloud Car Inc

Drive Club Service Pte Ltd

Automobile Corporation of Goa Limited
Nita Company Limited

Tata Hitachi Construction Machinery Company Private Limited
Tata Precision Industries _(India_) Limited
Tata AutoComp Systems Limited
Laginomic Tech Solutions Private Limited
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Annexure 1 (Continued)

Sr.no  List.of subsidiaries, associates, joint operations and joint controlled entities
(D) TATA MOTORS - JOINT OPERATIONS

m Tata Cummins Private Limited

12 Fiat India Automobiles Private Limited

(E) TATA MOTORS - JOINT VENTURES
113 Chery Jaguar Land Rover Automotive Company Limited
114

JT Special Vehicles Private Limited
115 Tata HAL Technologies Limited
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TATA MOTORS LIMITED
Regd.Office : Bombay House, 24, Homi Mody Street, Mumbai 400 001,
CIN L28820MH1945PLC004520

{% in crores)
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2018
Quarter ended Year ended
. March 31, | December 31, March.31, ‘Mareh 31,
Particulars 2019 2018 2018 2019 ] 2018
Audited [refer Audited [refer
note 1] Unaudited 17 te 10] Audited
Revenue from operations
| |(a) Revenue (refer note 2} 85,676.33 76,264.69 88,966.34 289,150,589 289,386.25
{b) Other operating income 745.69 651.25 ‘962,63 2,747.81 2,954,239
Total Revenue from Qperations (a)+{b} 86,422.02 76,915,894 89,928.97 301,938.40 292,340.64
1l 10ther income {includes Govemment grants) 863.62 666.77 1,714.47 2,965.31 3,957.59
il {Total Income {1 + i) §7,285.64 77,582.71 91,643.44 304,903.71 296,298.23
IV |Expenses
(4) Cost of materials consumed
i Costof materials consumed 47,359.74 46,755.80 '50,875.96 182,284.45 173.371.19
(i) .Basis adjustment-on hedge accounted derivatives {(177.57) (224.08) {309.77) {1,245.37) (1,378.60)
(b). Purchase of preducts for sale {606.41) 4,806.08 4,652.62 13,258.83 15,903.99
(). Changes in Inventories of finished goods, werk-in-progress and products for sale 10,570.38 {1,148.35) 1,886.36 2,063,28 {2,046.58)
(&) Excise duty {refer note 2) - - - - 79016
(e} Employee benefifs expense 1,899.36 8,508.95 8,3562.27 33,243.87 30,300.09
{f) Finance costs 1,587.99° 1,568.48 1,178.25 5,758.60 468179
{g} Foreign exchange (gain)/loss.(net) 430.32} (170.50) (355.81) 905.91 (1,485,28)
{n} Depreciation and amortisation expense 5,353.05 6,439.25 6,4B8.36 23,590,683 21,563,59
{i) Product development/Engineering expenses 1,072.84 1,132,682 1,030.78 4,224,857 '3,531,87
(i) Oiherexpenses 16,628.09 16,084.10 18,622.37 62,238.12 60;184.21
{¥) Amounttransterred to capifal and other account (4,443.74) {4,954.87) (5,725.93) [19,659.59) (18,588.09)
Total expenses (IV} 84,913.48 78,797.08 B7,695.46 306,623.30 287,118.34
V {Profit/{loss) before exceptional tems and tax {lil - IV} 2,372.16 {1,214.37) 3,847.98 {1,719.59) 9,179.89
W |Exceptional ltems
{a) Definad benefil pension plan amendment past service cost/{credit) (refer note 6) - 147.93 - 147,93 {3,609.01}
{b): Emplayee separation cost (refer note 8) 1,367.31 4.14 {1.05) 1,371,456 368
(¢} Provision for / impairment of capital work-in-progress and intangibles under development (net; 63.71 24.05 1,641.38 180.97 464138
(d) Provision for costs of closure of operation of a subsidary {refer note 5) (56.07) - - 381.01 -
(@) Provision for impainment in Jaguar Land Rover {refer note 7) - 27,837.01 - 27,837.91 -
() Profit.on sale of investment in a substdiary company {376.98) - - {376.98) -
{g) Others 109.27 - - 109.27 (11.19)
VIt |Profiti{loss) befare tax (V - VI) 1,264.92 {29,228.40) 2,307.65 {31,371.15) 11,186,03
Vil | Tax expensef{credit) (net}
{a) Current tax 639.39 324.89 850,54 2,225.23 3,303.46
(b} Deferred fax (527.93} (2,730.07) 126.57 [4,662.68) 1.038.47
Tatal tax expensef{Credit) 111.46 (2,405.18) 977.11 {2.427.45) 4,341.93
IX |Profit for the period/year from continulng operations (Vi - Vil 1,153.46 {26,823.22) 1,330.54 (28,933.79) 6,813.10
X {Share of profit of joint ventures and associates (net) {44,80) (137.58) 84462 209,50 2,278.26
X! |Profit for the periodiyear {IX + X} 1,108,665 (26,860.80) 2,175.16 {28,724.20) 8,091.36
Attributable to:
(a) Shareholders of the Company 1,117.48 (26,992.54) 2,125.24 {28,826.23) 8,988.91
(b} Non-cantrolling interests (8.82) 3.74 4992 102.03 102:45
Xil |Other comprehensive Incomel{loss) .
(A) (i) ltems that will not be reclassified to profit or loss {5,921.92 (208.28) 4,511.94 {4,260.75) 5,939.95
(i) Income tax(expense)/credit retating to items that will not be reclassified to 1,041.05 {13.09) (745.78) 697.41 (991.02)
rofit or loss -
(B) (i) ﬁams that wilt be-reclassified to profit or toss 2,890.36 {6,431.57) 9,668,838 {2,916.01} 28,017.27
(i) Income tax (expense)/credit relating to items that will be {387.79) 238,21 {756.84) 3.58 (3.403.69)
_reclassified to profit or loss
Total other comprehensive income/{loss) {2,378.30) {6,414,73) 12,878.20 (5,575.77) 29,562,561
Xl [Total comprehensive incomei{loss) for the perlodfyear (net of tax) {X1 + XII) '(1,269.64} (33,275.53) 15,053.36 (34,299.97) 3B,653.87
Aftributable to: - ' )
{a) Sharehalders of the Company (1,260.97) (33,389.37) 14,990.28 (34,401,73) 38,524.52
{b} Non-controlling interests {8.87} 15.84 63.08 101.76 129,35
XIV]Paid-up ‘equity share capital (face value of 2 each) 6879.22 679.22 679.22 679.22 675.22
XV [Reserves excluding reva_'luation reserves 59.477.47 84,725.82
X\VI|Earnings per share (EPS}
A. Ordinary shares {face value of 72 each)
{a) BasicEPS 2 3.28 (79.49) 6.24 {84.89) 26,48
(b} Diuted EPS 2 3.28 {79.49) 6.24 (84.89) 26.45
B. 'A'Qrdinary shares (face value of 32 each)
(a) Basic.EPS Ed 3.38 (79.49) 634 {84.89) 26.56
(b) Diluted EPS 3 3.28 (79.49) .34 {84.89) 26.54
Not annualised

G




Statement of Consolidated Assets and Liabilities

{X in crores)
As at March 31,
2019 2018
Audited
I. ASSETS
{1) Non-current assets
(a}. Property, plant and equipment 72,613.86 73,867.84
{b)} Capital work-in-progress B,538.17 16,142.94
(€} Goodwili 747.87 116.45
{d} Otherintangible assets 37,866.74 47,429.57
{e) Intangible assets under development 23,345.67 23,890.56
{f) Investment in equity accounted investees 4,743.38 4,887:89
{g} Financial assets:
(i) Otherinvestments 1,497.51 763.76
(i} Finance receivables 22,073.17 15,479.53
(it} Loans and advances 407.42 495.41
{iv} Othker financial assets 2,809.18 4,563.87
{h} Deferred tax assets (net} 515111 4,158.70
{i) Non-current tax assets {net) 1,02a.56 899.90
{i} Other non-current assets 2,938.73 2,681.25
183,763.37 193,377.67
{2) Current assets
{a} Inventories 39,013.73 42,137.63
{b} tnvestment in equity accounted investees (held for sale) 591.50 497.35
{c) Financial assets:
(i} Ctherinvestments 8,938.33 14,663.75
(li} Trade receivables 18,956.17 19,893.30
(lii) Cash and cash equivalents 21,559.80 14,716.75
(i) Bank balances other than (i) above 11,089.02 19,857.16
{v] Finance receivables 11,551.52 8,401.65
{vi} Loans and advances 1,268.70 1,451.14
(vii} Other financial assets 3,213.56 3,857.64
{d} Current tak assets (net) 184.37 .208.91
(e) Assets classified as held-for-sale 162.24 2,585.19
{f} Other current assets 6,862.22 7.662.37
123,431.16 135,972.84
TOTAL ASSETS 307,194.53 331,350.51
. EQUITY AND LIABILITIES
{1} Equity
(8} Equity Share capital 679.22 679.22
{b} Other Equity 58,500.34 94,748.69
Equity attributable to owners of Tata Motors Ltd 60,179.56 95,427.91
Non-controlling interests 523,06 525.06
60,702.62 95,552.97
Liabilities
. {2) Non-current liabilities
{a) Financtal liabilities:
(i} Borrowings 70,973.67 61,193.50
[ii) ©Other financial Habilities 2792711 2,739.14
{b) Provigions 11,854.85 10,948.44
{c} Deferred tax liabilities {net) 1,491.04 6,125.80
{d} Other non-current liabilities 13,922.21 11,165.19
101,034.48 92,178.07
(3} Current liakilities
{a} Financial liabilities:
i) Borrowings 20,150.26 16,794.85
{i) Trade payables 68,513.53 72,038:41
(ili} Acceptances 3,177.14 4,901.42
(v} Other financial liabilities 32,855.65 31,267.49
{b} Provisions 10,186.75 7,953.50
(c) Current tax liabilities {net) 1,017.64 1,559.07
{d) Liabilities directly associated with assets classified as hetd-for-sale - 1,070.18
(e} Other current liabilities 9,546.46 7,634.55
145,457.43 143,219.47
TOTAL EQUITY & LIABILITIES 307,194.53 331,350.51




Sagment wise Revenue, Results, Assets and Llabilities
“The Compary primanly operates in the autemotive segment. The autamotive seg| n alf. relating 1o dev desige, I
thereef, as well as sale of related pants 2nd accessories. Tha Gempany provides financing for vehiclés sold by dealers In Indla.

factue bly and sald of vehicles Ineluding financing

A cote recent initialive of the Company.was the implementation of the Organization Effectiveness {OE} program, a qhalegic program designed lo everhaul and transform the Company. Pursuant %o the
changes implemented as a result of the OE program, the. Cempany has drawn separate strategies for commercial vehicle, passanger vehicle and financing business from Fiscal 2019. Consequent to thesa
changas, the autormgtive segments will hava the foflowing four rep segmenis ing, Fiscal 2019;

a). Automative; The Autormolive segment wili consist of four reportabie sub-segments: Tata Commercial Vehicles, Tata Passenger Vehiclgs, Jaguar Land Rover and Vehicle Fisiance,
b) Others: Others will consist 0t T seivices and machine tooks and factory automation sohutiens.

This segment information is provided ta and reviewed by Chief Operating Decision M_aker (CDDM)E

Th reportable segmant information for the corresponding previous periods reported has been to make them comp: i ,
{Tincrores
Quarter ended Year ended
Particulars March3t, [ December3i; | March 31, March 31, March 31,
2019 ] FL] 2019 2018
Unauditad Audited Audtited
A. [Segment Revenue
Revenue from operations
1. |Aulomotive and related activity
- Tata and cther brands vehicles
(8) Commercial Vehicle 15,498,83 13.711417 15.049.59 58,137.10 48,373.55
() Passenger Vehizla 4,265.35 3,399.12 4,786.09 14,269.80 12,342.04
(c) Corporate/Unatlacable 23 2787 26.60 110.60 169.69
- Viehicle Financing 1,05414 965.89, B01.88 3,700.18 280022
- Jaguar and Land Raver 65,145.94 58,282.93 €8,656.64 22361358 22483105
Less? Intra segmant sliminations (194.74)! (27.03) {19.12} (275.65)] (131.91}
~Total 85,788.65 76,362.95 89,321.98 289,655.81 290,384 64
1. |Others 8975 289.62 a82.77 3,626.07 3,252.36
Total Segment Revenue 86,708.40 T7,262.77 910,304.76 303,281.68 293,637 00
Lezs: inter segment revenie (286.38! 336.53) E?SZ?B) {1,343.28), {1,206.36)
Revenue from Operations 88,422,02 7691594 | - 89,92=B.ST 301_.338.40 202,340.64
B. |Segment results befora sther incame {excluding Government Grants), finance £osts,
Farel gainf{loss) (net), ional items and tax:
I. |Automotive and related activity
- Tata and other brands vehiclas. -
(ai Commercial Vehicle 8211 1,044.38 127381 4,416,186 3.585.22
(b} Passenger Vehlgle (373.63) (382.03) (825.40) {£,387.79), (3,045,892}
(c) Corporate/inallocabie {143:81) F329) {72.49) (362,87} (254,93}
- Vehicle Finaricing (net off finance costs partaining to borrowings souice by the segment) {136.08) (92.98) 3.7 (313.81) {86,69}
-+ Jaguar and Land Rovet 2,146.37 1,375.53) 331721 {4, 278.47}) 9,408.80
Less: Intra segment efiminaticns . - - - hd
<Total 2,393,985 {B79.44) 3,717.84 T73.12 G,607.08
I, |Qther, 35.32 148.09 208,91 505.44 422:32
Total Segment resuits 2,349.27 {730.35) 392575 1,278.66 10,025.59
Less: inter segment eliminations (4.91} (43.08). {80.61) (120.18} {147.19)|
Net Segment resalts -2,344.36 (77343} 3,865.84 1,158.38 5,882.21:
Add/{Less) [ Other income (sxcluding Govt.Grants) 432,19 263,60 36435 1,17D.89 88289
AddH{tess) - Finance costs (excluding peraining to borrowings sourced by the vehicle finance segment) {34472} (B7S.44), {5238.02) {3,142.95) (2,776.49)
Add/{Less) - Forsign exchange gainifloss) (nef) 430,33 170.80 355,81 {90591} 1,185.28
AddiLess) : Exceptional tems
- Tata and ctfier brands Yehicles
{a) Commercial \fehicle {116.86) (2,78} {161.93) {558.53) {166.65)
{b) Passenger Vehicle {0,02) {2431} {800.00) {118.04) (800.00)
{6) Unallocable 37666 (0.5 - 376.07 -
- Total Tata and sther brands velicles - - - - -
- Jaguar and Land Rover 11,367.22) {27.985.84) (678.40) {29,353.08) 2,941.80
Total Profiti{ess) before tax 1,264.92 129,228 40} %m.ss 131,371.15) 11,155.03
As et
December 31, As at March 31, | .As at March 31,
2018 2019 2018
C. [Segment Assats Unaudited Audited Auvdited
|. |Avtomotive and related activity
-Tata and other brands vehicles
(a) Commercial Vehicls 29,480.54 (26543 2790307
(b) Passenger Vehicle 10,645.45 19,446.38 18.400.05
(&} Corparale/Unallocable £81.60° 1,848.48 258351
- Tala 2nd other brands vehictes - Assets held for sale 260.11 162.24 22333
-Vehicle Financing 34, 777.53 38,261,538 27.853.18
- Jaguar and Land Rover 176.646.32 170,433.81 19851387
Less: intra segmant eliminatons (53823} - (1‘140.9:4]
-Total 261,157.49 256,879.73 27313585
II. |(a) Othars 35,56 2,003.74 1326
{b} Assets clasifled as held for sale 2,249.65 - -2756.91
Total Segment Asxots. 26344270 '258,803.47 275.906.02
Less: inter segiment aliminattons (605,17} 11,225.25) (128190
Net Segment Assets 262,837,583 257,658.22 274,624.95
25| En egiity din
- Tatn and other brands yehicies:
{a) Commerciai \Vehicla 437,32 422.54 383.00
tb) Passenger Vehicla 2.50 - 2,50
{d) Corporate/Usiatlecable - - .
-Wehicls Financing 267 287 -
-.Jaguar 2nd Land Rover 4,352.45 431847 4.5023¢
- Others* 565.41 591.50 487.35
Add ; Unallocable assets 27.562.80 44,201.43 51,340,32
Talal Assats. 295,740.81 307,194.53 431,350.51
D. [Segment Liahilities
I |Automnotive and rejated activity
- Tata and other brands vehicles
(a} Commercial Vehicls 13,616.49 15,937,656 14.714.92
(b} Passenger Vehitla "3.154.01 3,687.73 213747
(d} ComaratefUnallotabls 1,491.67 -1,152.13° 2718.83
- Vehicle Financing ' §51.20 71143 724.40°
~Jaguar and Land Rover 94,841.18 107,298.26 107,854.26
Less: Intra segmen! eliminations (551.21) (337.85) @97 £0)
-Total 113,200.34 129,047.55: 128,162.98
i1. |(z) Others 88,10 | 52207 84.0%
(o) Liabilities direclly associated with assets classified as hald-for-sals 1,050.23 - ' 4,070:18
Total Segmant Llabilittes 114,341.77 129,576.62 129,177
Less! Imter segrment eliminations (338.00) (252.086] 31522
Nat Segment Liabilitias 114,005.77 129,324.56 129,001.85
Add yUnallocable liabiliies 116,650.63 AT167.35 106,395.59
Total Liabilities: 233,656.40 246,491.91 235!397.54

* Huald for sale as at March 31, 2019




Notes:-

1)

2)

3}

4}

5}

&)

7}

8)

9)

10)

1)

12)

The ahove restiits were reviewed and recommended by the Audit Commitiee and approved by the Board of Directors atits meeting held on
May 20, 2019.

Consequent to the infroduction of Goods and Service Tax (GST) with effect from July 1, 2017, Ceniral Excise, Value Added Tax {VAT), efc
have been replaced by GST. In accordance with Ind AS 18/ind AS 115 on Revenue/Revenue from contracts with customers and Schedule il
of the Companies Act, 2013, GST, GST Compensation Cess, efc. are not included in Revenue from operations for applicable. periods. In
view of the aforesaid restructuring of indirect taxes, Revenue from operations for year ended March 31, 2019 is not comparable with the
previous year. Following additional information is being provided to facilitate such comparison: '

Quarter ended Year ended
Particufars March 31, December 31, March 31, March 31,
2019 2018 2018 2019 2018
{8} [Revenue from operations 86,422.02 76,915.94 89,828.57 301,938.40 292,340.64
(b} |Excise duty - - - - (1,166.77)
(c) |Revenue from cperations (net of excise duty) 86,422.02 76,915.94 80,928,97 301,938.40 291,173,B7
(a)-(B}

As at March 31, 2019, certain assets of the Company related to defence business:and investment in Tata Hitachi Construction Machinery
Company Private Limited {equity accounted inveslées) are classified as “Held for Sale” as they meet the critefia laid out under Ind AS
1056.Givien the delay in completing the sale, the Company has reassessed thé position on "Held for Sale” for the assets and liabilities of Tata
Technologies Lid. Accordingly. the Company concluded that these assets and liabilities no lohger meets the critefia-of “Held for Sale” as per
Ind AS 105.

Consequent to darifications published by the Institute of Chartered Accountants of India during the year ended March 31, 2019, varicus
Government Grants {incentives) have been reporied as “Other Income". Previously, these were reported as *Other Operating Revenue” in the
Statement of Profit and Loss. The change is retrospectively applied by reclassifying the previous year to conform to current year's presentation
and is.not considered material to the Company's prior period financial statements.

On July-31, 2018, the Company decided to-cease ils current manufacturing operations of Tata Motars Thailand Ltd. Accordingly, the refevant
restructuring costs have been:accounted in the year ended March 31, 2019.

During the year ended March 31, 2019, the High Court.in United Kingdom ruled that pension schemes are required to equalise male and
femate members benefit for the inequalitiés within guaranteed minimum pension (GMP) earned between May 17, 1980 and April 5, 1997,
Based on this, the Company reasseéssed its obligations under its existing Jaguar Land Rover pensiori plans and recorded an additional liability
of an amount of GBP 16.5 million {¥147.93 crores) as past service costs during the year ended March 31, 2018,

The Company assessed the recoversable amount.of the Jaguar Land Rover business, which reprasent a single cash-generating unit (CGU), as
at December 31, 2018, as the higher of Fair Value Less Cost of Disposal {FVLCD'} and Value-in Use {VILF) of the rélevant assets of the CGU,
due to change in market conditions especially in China, technology disruptions and rising cost of debt. This has resulied in an impairment
charge of £3,105 million (T27,837.91 crores) beiry recognized as exceptional charge for the quarter ended Decemebr 31, 2018, As at March
31,.2019, the Company perfoermed an impairment review with reference to its VIU and this did not result in a further impairment charge. The
Company continues to assess and endeavours to take appropriate mitigating actions on the potential impacts of changes, if any in tax and
treaty arrangements globally, inctuding Brexit.

During the guarter ended March 31, 2019, Jaguar Land Rover has announced a voluntary redundancy programme -and accordingly had an
exceptional charge of ¥1,367.22 crores.

Ind AS 115 - Revenue from Contracts with Customers

The Company adopted Ind AS 115 with a ‘modified retrospective approach effective April 1, 2018. The Company makes transpost
arrangements for delivering ifs vehicles 1o the dealers. The gross consideration received in respect of these arrangements was recognised
and presented within revenues in the statement of profit and loss, The costs associated with these arrangements were presented within freight
cost in the statement of profit and 9ss: In accordance with Ind AS 115, the Company has determined that it is an agent'in providing these:
services, .and therefore, the gross consideration received, net off cost associated with respect to these arrangements is presented within

revenues effective April 1, 2018. Certain payouts made to deglers such as infrastfucture support payments are treated as variable comgponents
of consideration and are therefore in accordance with Ind AS 113, recognised as revenue deductions. These changes in presentation in the

income statement resulted in decrease in both revenues and expenses by 21,006.89 crores and ¥3,809.03 crores for the quarter and year
ended March 31, 2019, respectively.

Figures for the quarters ended March'31, 2019 and 2018, represent the difference batween the audited figures in respect of full financial years
and the publised figures for the nine months ended December 31, 2018 and 2017, respectively which were subject to limited review.

During.the year ended March 31, 2019, the Company has sold investment in TAL Manufacturing Solutions Limited to Tata Advanced Systems
Ltd (TASL).

The Statutory Auditors have carried out an audii of the consolidated financial results for the year ended March 31, 2019,

ta Motors Limited

Mumbai, May 20, 2019 CEO & Mattaging Difector




BSR&Co. LLP

Chartered Accountants

5th Floor, Lodha Excelus, Teiephone +91 (22) 4345 5300
Apolio Mills Compound Fax 491 (22) 4345 5399
N. M. Joshi Marg, Mahalaxmi

Mumbai - 400 011

India

independent Auditor’s Report on standalone audited annual financial results of Tata
Motors Limited pursuant to Regulation 33 and Regulation 52 read with Regulation
63(2) of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
Board of Directors of
Tata Motors Limited

We have auditedl the standalone annual financial results of Tata Motors Limited for the year ended 31

March 2019, attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 -and Regulation 52 read with Regulation 63(2) of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’).

Attention is drawn to the fact that figures for the last quarter ended 31 March 2019 and the corresponding

quarter ended in the previous year as reported in these standalone annual financial results are the balancing
figures between audited figures in respect of the full financial year and the published year to date figures

upto the end of the third quarter of the relevant financial year.

These standalone annual financial resuits have been prepared on the basis of the annual financial
statements and audited quarterly financial results which are the responsibility of the Company’s
Management, Our responsibility is to express an opinion on these standalone annual financial results based
on our audit of the annual financial statements which have been prepared in accordance with the
recognition and measurement principles laid down in the Companies (Indian Accounting Standards)
Rules, 2015 as per Section 133 of the Companies Act, 2013 and other accounting principles generally
accepted in India and in compliance with the Listing Regulations,

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the aundit to obtain reasonable assurance about whether the

standalone annual financial results are free of material misstatement(s). An audit includes examining. on
a test basis, evidence supporting the amoumts disclosed as financial results. An audit also includes

assessing the accounting principles used and significant estimates made by Management. We believe that
our audit provides a reasonable basis for our opinion.

We did not audit the financial statements of one joint operation included in the standalone annual financial
results, whose annual financial statements reflect total assets of Rs. 6,345.87 crores as at 31 March 2019
as well as total revenue of Rs. 6,782.43 crores for the year ended 31 March 2019, as considered on a
proportionate basis in the standalone annual financial results. These annual financial statements have been
audited by other auditor whose report has been furnished to us by the management and our opinion on
the standalone annual financial results, fo the extent they have been derived from such annual financial
statements, is.based solely on the report of the other auditor. Our opinion on the standalone annual
financial results is not modified in respect of the above matter with respect to our reliance on the work
done and the report of the other auditor.

“

B S R & Co (a partnership firm with Registered Qffice;
Hegistration No. BA61223} converted into 5th Floor, Lodha Excelus

B S R & Co. LLP (3 Limited Liability, Partnership Apolle Mills Compound

with LLP Registration No. AAB-8181) N. M. Jashi Marg, Mahalaxmi

with affect from October 14, 2013 Mumbai - 400 011, Indin




BSR&Co.LLP

Independent Auditor’s Report on standalone audited annual financial results of Tata
Motors Limited pursuant to Regulation 33 and Regulation 52 read with Regulation
63(2) of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (continued)

Tata Motors Limited

In our opinion and to the best of our information and according to the explanations given to us these
financial results:

(1) are presented in accordance with the requirements of Regulation 33 and Regulation 52 read with
Reguiation 63(2) of the Listing Regulations in this regard; and

(it give a true and fair view of the net profit and other comprehensive income and other financial
information for the year ended 31 March 2019.

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No: 101248W/W-100022

Yezdi Nagporewalla
Place: Mumbai Partner

Date: 20 May 2019 Membership No: 049265
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TATA MOTORS LIMITED
Regd.Office : Bambay House, 24, Homi Mody Sireet, Mumbai 460 001,
GIN L28920MH1845PLCOD4520
(¥ in crores)

STATEMENT OF STANDALONE AUDITED FINANGEAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2019

Quarier ended Year ended
Particulars March 31, | December31,{ March 31, March 31, March 31,
2019 2018 2018 2019 2018
i, jRevenus from operatlons Audited
(&) Revenue {rafer note 2) 48,428.60 16,099.82 19,071.43 £8,764.88 £8,234.33
[b) Other operating revenue {refer note 11} 132.41 107.85 102.03 437.88 455.48
Total Revenue from operations {a)+(b) 18,661.4% 16,207.67 18,173.46 69,202.76 58,689.81
It. }Other Income (includes Government grants) (refer nete 3 and $1) 41880 269.40 1.282.88 2,654.66 2,492.48
L. |TotalIncome {1+H} ) 18,981.21 18477.07 20,456.34 T1,75T 42 61,182,298
IV. |Expenses
(a} Costof materials consumed 10,288.92 10.449.56 12,110,29 43,748.77 37,080.45
(B) Purchases of products for sale 2,015.59 1,520,47 1,558,18 6,722,32 4,762.41
(c) Changes in inventories of finlshed goods, work-in-progress and products for sale 1,504.59 {149.62) 50719 144.69 842,05
(d} Excisedity - - - - 793.28
(e} Employee benefits expense 1,134.67 1,080.11 1,103.60 4,273.10 3,966.73
(N Finance costs 38914 468.08 446.43 1,793.57 1,744.43
(o) Foreign exchange (gain)Aoss {net) (77.76) (203.32) 65.38 215.22 17.14
(h) Depreciation and-amortisation.expense 872.61 766.83 856.17 3,098.64 3.101.89
{i} Product developmentiengineering expenses 242,92 120.22 151.90 571,76 474.98
(i} Other expenses 2,686.32 2,134.54 3,387.46 9,680.46 9.234.27
(k) Amountiransferred to capital and other accounts {322.97) (237.31) {246.46) {1,093.11) {855.08}
Total expensas {IV) 18,634.03 15,929,965 19,968.14 69,165.42 61,162,585
V. [Profit/loss) before exceptional itema and tax [IH-IV) 347.18 547.11 488.20 2,602.00 19.74
V1. |Exceptional ltems
{a} Employee separation cost 0,69 4.14 {1.05) 4,23 3.68
®) \write offfprovision of capital work-in-progress and inlangibles under developmant (net) G3.40 24.05 952.98 180.66 962.98
(<) Provision forimpainment of investments in subsidlary companies 241,86 - - 241,86 -
{dy Profil on sale of investment in a subsidiary company (refer note.6) {332,85) - - {332.85) -
(a) Others {refer note 5) 108.27 - - 160,27 -
VL. | Profitf{loss) before tax (V-VI) 265.51 518.92 (473.73) 2,388.93 (946,92}
VIl | Tax expensel{credit) (net)
(a} Curmrent tax (including Minimum Allemate Tax) 106,47 {82.01) 36.00 29468 092.63
b} Deferred lax 52.85 (6.69) (9.79) -83.67 (4.70)
Total tax expense/{cradit} {net} - 168,32 {98.70) 26.21 378.33 ‘87.93
IX. |Profitiicss) for the perlodiyear from continuing cperations [VH-VHI) 106.19 617.62 (499,94) 2,020.60 {1,034.85)}
¥, [Other comprehensive Incomer{loss):
{A) () Hems that witl not be reclassified to profit or foss (25.75) {38.07) {56.57) {11.71) 6228
(8 Incerne tax (expense)/credit retating Lo items that will not be reclassified to-
orofit or foas 18.62 {1.50) {3.86) 1807 (6.27)
{B) (i) Iems that wik beé reclassified to profit or Joss {18.33) 29.55 34.38 {45.72) (19.58)
(i) Income tax (expense)icredit retating Lo items that will be reciassified to '
profit or loss 6.40 {10.32) 11.90 15.92 77
Total other comprehensive incomel{loss) (19.05) (20.34) (32.91) {23.43} 43.22
X1 |Total comprehensive incomel{loss) for the parfad/yvear [IX+X). a87.14 587.28 {882.05) 1,987.17 (991.63)
Xl |Paid-up equity share capital (Tace value of ¥2 eachy £79.22 a79.22 579.22 67922 679.22
XIIt.|Reserves excluding revaluation reserve 21,483.30 19,481.76
¥IV{Earnings par share (EPS} '
{a) Ordinary shares (face value of ¥2 each)
{i} BaslcEPS T 0.30 1.80 {1.47) 594 (3.08)
{i) Diuted EFS ¥ 0.39 1.80 {1.47} 594 (3.09)
{b) ‘A’ Ordinary shares (face value of 2 each}
{iy Baslc EPS Z 0,40 1.80 (1.47) 6.04 {3.08)
{iy Diluted EPS 4 040§ 1.80 (147 6.04 {3.05)
Not annualised




Statement of Standalone Assets and Liabilities

(% in crores)

As at March 31,

2019 | 2018
Audited
I, ASSETS
(1) Non-current assets
() Property, plant and equipment 18;316.61 18,192.52
(b) Capital work-in-progress 2,146.986 1,371.45
(c) Goodwill 99.09 99.08
(d) Other intangible assets 3,871.13 3,312.14
(8) Intangible assets under development 4,139.63 3,825.15
{f) Investments in subsidiaries, joint venturés and associates 14,770.81 13,950.60
{g) Financial assets
(i) Investments 663.38 310.19
(i) Loans and advances 143.13 143,96
(ili) Other financial assats 994.39 793.40
{h) MNon-current tax assets (net) 715.30 695.75
(i) Other non-current assets 1,819.90 1,546.39
47,680.33 44,240.64
{2) Current assets
{a) Inventories 4,662.00 5,670.13
{b) Investments in subsidiarles and associates (held for sale) 257.81 681.91
(¢} Financial assets
(i) Investments 1,176.37 1,820.87
(iiy Trade receivables 3,250.84 3,479.81
(i) Cash and cash equivalents 487.40 546.82
(iv) Bank balances other than (iii} above 819.21 248.60
{v} Loans and advances 200.08 140.27
{vi} Other financial assets 1,279.68 646.31
{d) Current tax assets (riet) - 73.88
(e) Assets classified as held-for-sale 162.24 223.33
(fy Other current assets 234.87 1,438.73
13,229,30 14,971.66
TOTAL ASSETS 60,809.63 59,212.30
. EQUITY AND LIABILITIES
Equity
(a) Equity share capital 679.22 679.22
{b} Other equity 21,483.30 18,491.76
22,162.52 20,170.98
Liabilities
(1) Non-current liabilities
{(a) Financial liabilities
(i) Bofrowings 13,919.81 13,155.91
(i) Other financiai liabilities 180.80 211.28
(b) Provisions 1,281.59 1,009.48
(c} Deferred tax liabilities (net) 205.86 154.61
(d} Other non-current liabilities 218.24 291.09
_ 15,806.30 14,822 .37
(2} Current liahilities
(a) Financial liabilities’
{i) Borrowings 3,617.72 3,089.87
(i) Trade payables
(a) Total outstanding dues of micro and small enterprises 126.96 141.59
(b} Total outstanding dues of creditors other than micro and smail enterprises 10,281.87 9,280.46
{iiiy Acceptances 3,093.28 4,814.58
{iv) Other financial liabilities 2,237.98 4,091.16
{b} Provisions 1,148.69 862,92
{c) Current tax liabilities (net} 78.30 21.77
(d) Other current liabilities 2,356.01 1,917.60
22,940.81 24,218.95
TOTAL EQUITY AND LIABILITIES 60,909.63 55,212.30




Segment wise Revanue, Results; Assets and Llabilities
The Company primarily operates in the aulomotiva segmenl. The automotive ségment includas ali ac_livilies relating 1o d

as sale of related parts and accessories; The Compeny's products melnly include commercial

b

i that this reor

evelopment, design, manufacture, assembly and sale of vehicles, as well

and p

A corg initiative of the: Company was the implementation of the. Organization EHectiveness (OE) pregram, a sirategic program designed fo aver‘haul and tran;ff:rm lh_epomp_any.’:he Company
: ion will improve speed, agility and simplicity whhin cur business units, and enable strong tuncional leadership, improved decision-making, quicker response to

cnanging markel cenditions and clear accountability. Pursuant o the changes implementad as a resull of the OE program, the Company has dljav&i'l s'a;pfarme Sirategies rgr commercial vuhic?es-
and passeager vehicles from Fiscal 2019. Consequent lo thase changsés; the Company will have Commarcial Vehieles and Passenger Vehicles as reporting segments. This segment informalion
is provided to and reviewed by Chief Operating Decision Maker (CODM).

The reportable segmant infermation for ke coresponding pravious periods reponted has been changed to make them comparable.

(¥ in crores)

Quartar entled Year endad
Particulars March 31, Decemnber31, |  March 31, March 31,
2019 2018 2018
A, !Sagment Revenue :
Revenue fromy operations
I. |commercial Vehicles 14,496.06 12,708.62 14,445.33 54,038.54 54, 87554
I1. | Passenger Vehicles 4.042.20 3.470.25 4,683.30 15,052.30 13,644.58
itt.|CorperatatUnaliocabla 22.45 26,60 34.83 113.92 169.59
Tatal Segment Ravenue 18,561.41 16,207.67 19,173.46 69,202.76 58,889.81
Less: inter segment revenug - - - - -
Revenue from operatiens 18,561.41 16,207.67 19,173.46 69,202,786 58,689.81
B: | Sagment results beforo atheor Incoma {axcluding Incantives), finanke costs, foreign
exchange gainifloss} (nat), excaptional jtams-and tax :
1. [Commarclal Vahicles 1,092.38 1,082.85 1317.68 4,423,50 347420
1L | Passengar Vehicles [481.23) (327.94) (877.20) {1,396.08) {2,965.13)
Ut.| CorporatelUnallocable {140.58} {76.49) (87.48) {349.82)| (265.45),
Total Segment results 390.51 678.52 .363.00 2.877.50 22374
Less: inter-segment eliminations. - - L - -
Net Segment results ’ 390.51 678.52 363.00 2,677.50 2374
Adci{less) : Other income (excluding incentives) 268.05 133,35 872.01 1,933.28 4,557.60
Addi{Less) : Finance costs {388.14} (468.08) (44E6.43}1 11,792.57) (1.744.43)
Addf{Less) : Foreign exchange gainifiuss) (net) 11.76 203.32 {95.38} {215.22) [17.14)
Addl{Less) : Exceptionad tems . :
-Commercial Vehicles (172.72) {2,79) {16%.93) {175.51) -(166,66)
-Passanger Vehicles {o.02) (24.81) {800.00) {118.04} {800.90)
Corporatefnaliccable -94.07 {0.58) - 90.48 -
Total Profit{Loss) before tax 265.51 518.92 {473.73) 2,398,932 t946.9£
As at
Dacember 31, As at March 3t,
2018 2012 2018
.| Segmont Assets
I |Commercial Vehicles 24,598.40 22,247.03 23,083,719
i zassenger Vehicles 17,323.90 +7.650,27 16,336.60
11, | Corparate/Unaliccable. 20,031.20 20,859.0 19,568.58
ot : 81,559.50 m":'fﬁf:’:% S6.968.97 |
IW.JAssets classilied as held for saie 26011 162.24 223.33
Total Assats 5221361 50!909.53 50,212.30
D. | Segment Liabilities
1. [Commercial Vehizles 12,383.87 14,327.47 13,176.50
#. |Passenger Vehicies 3,060.69 347722 384567
Ifl.| Corporaia/Unallocaple 2467428 20,942.41 2201515
Tatal Liabllitiaz A40,127.84 38,747.11 39,041.%
Notes:

1) Tha above resulls were reviewed and recommendad by the Audit Committee and approved by the Board of Direclors at its meeting held on May 20, 2019,

2) Consequent lo lhe introduction of Geods and Service Tax (GST) with effect from July 1, 2017, Central Excisa, Value Added Tax {VAT), .elc have been replaced hy GST, in accordance with
Ind AS 18/ind AS 115 on Revenue/Revenue from contracts with- customers and Scheduie Il of the Companies Acl, 2013, GST, GST Compensation Cess, elc. &re net intluded in Revanue

{ram operafions for appticable periods, In view of the aforesaid restructuring of ingirect taxes, Revenus from aperations for the year ended Mareh 31, 2018.(s not comparable with the
corresponding previous period. Following addiifonal Informaticn is being provided 1o facifitate such comparison:

2]

)

{¥ in crores)
Partlculars Quarter ended Year ended
March 31, Dagombar 31, March 31, Maych 31,
2019 2018 2318 2019 2018
1 |Reveniie from gperalions 18,561.41 16,207.67 19,173.46 £9,202.76 58,68%.81
{ 2 |Exeige duly - - . - {1.168.14)
_3_ Revenue ¥rom operations {nat of excise duty} ¢1-2) 18,581.41 16 297,67 19,173.46 £9,202.75 51.521.67
Other income includes:
{Z In trores)
Particulars. Quarter andad Year anded
Margh 31, Dscember 31, March 31, Mareh 31,
2018 2058 2018 018 | 2018
Dividend from subsidiaries 160.03 15.15 396,05 1,500.97 | 962.29

The above resilts include the Company's proporianate share of income and expenditure in W5 two
Limited.. Below are supplemeniary details of Tala Motors Limited on standaione basis exeluding interest in the

it two Jeint Of 1

Joinl Gperalions, namely Tata Cumming Private Limited and Fiat india Aulemobiles Private

"8:

{¥ in crores}
Particulars Quarter ended Year endad
March 31, Decamber 31, March 31, March 3,
2019 2018 2018. 2019- 2018
1 1Reverue from-cperations 18,168.28 15,B88,92 18,384.12 67,811.0T: 56,533.20
2 {Profity{loss) before tax ‘204,69 433.49 {675.02) 2.128.78 1,308.83)
3 _1Profit/{ioss) aftertax 106.43 568.08 (622.80) 1,903.94; {1.265.19)

R




3 i i { : 9.27 ciores 86 ai December 31,2017 %o Tata Advanced

5) Ths Gompany has entered into an agreement for transter of its Defence unidertaking, which had a \.'ralue of 2 20 ) ] an
) Systems thd-)itransferee company), for an upfront consideratian of T100 crores and a future consideration of 3% of the revenue'_gene.rated from identified Spemalized
Defence Projects for upie 15 years fram the financial year ended FY 2020 sublectto & maximum of 21,750 crores. The future conmder_atmn of 3%.1_:{ revenue depends on
future revenue fo be generated trom the said projects by the transferee company. Cn account of the same, the-Company has Tecognized a provision of 2108.27 crores,

which may. get reversad in fulure onca projects star gelting executed from FY 2020 dnwards. The assets related lo defence undertaking are classified a5 "Held for Sale"
as they meet the criteria laid out under Ind AS 105.

6) During the year eaded Marcit 31, 2018, the Company has sold investment in TAL Manufacturing Selutions Limited to Tala Advanced Systems Ltd (TASL).

7) The investment in the Company's subsidiary Tata Motors Insurance Broking and Adviscry Services Lid and associate Tata Hitachi Construction Machinery Company
Private L1d and the Company's certain assets related to defence business are classified as *Held for Sale” as they meet the criteria 1aid out under Ind AS 105. Gl_ven the
delay in complsting the sale, the Company has reassessed the position on “Held for Sale” for the investment in the Company's subsidizry Tata Technologies Lid.
Accordingly, the Cempany concludad that these Investmants no longer meets the criteria of “Held for Safe® as per Ind AS 105.

8} The listed Non-Convertible Debentures of Tata Motors Limited on standakne basls aggregating to €200.00 crores as at March 31, 2049 are secured by way of charge
on cértain aseets and properties of the Company; both movabte and immovable (excluding stock and book debts) and the asset cover thereof exceéds hundred percent
of the principal amount of the said debenture.

9) Pursuant lo Non-Convertible Debentures of Tata Motors Limited being listed, below are the delalls of Tata Motors Limited on a'standalene basis excluding interest in-Joint
Operaticns pursuan! lo Regulation 52{4) of the listing regulations;

: Year endad March 31,

Particulars 2019 2018
Debt service coverage ratio (no. of times) [refer note {a}] D.67 {0.14)
Interest service coverage ratio {no. of times} [refer note {b}] 2.95 {0.20}
Debt Equity ratio [refer note {c)] 0.83 0.89
Net Worth {refer note (d)] {in.crares) 21,558.50 16,683.23
Capital Redemption Reserve {2 in crares) 2,28 2.28
Debenture Redempticn Reserve {2 In crores) 1,085.94 1,085.04
Earnings per share (EPS)
AL CQrdinary shares {face value of 2 sach)
{a) |Basic EPS 4 5.58 (3.73)
(b)_|Dilted EPS z 5.59 (373

4B. ‘Al Ordinary shares {face value of 2 each)

{1) |Basic EPS Z 5.68 (3.73)
{t) [Diluted EPS 2 5.89 {3.73)

Formulae for calculation of ratios are as follows:
{a) Debl service coverage ratio = {Profi{loss) from ordinary activities before tax + interest on'Lang term Loans)/{Interest on Long term Loans + Repayment of Long
term Loans during the period)
{b} interest:service coverage ratio = {Profitfloss) from ordinary aclivities befare tax + Interest an Long term Loans)/Interest an Long term Loans:
For the purpose of calculation in {a) and (b} above, lvans having orginal maturity of mora than 360 days are copsidered as Long term Loans.
{c} Debt Equity Ratio = Total DebUEquity
{d) Net Worth = Equity share capital + Othar aquity

10

p=1

Ind AS 115 - Revenue from Conlracts with Gustomers

Thae Gompany adopted ind AS. 115 with'a modilied retrospective approach. The figures for the comparative. periods has net. been restated, There s no inpact of ind AS
115 adoption lo the retained eamings as at April 1, 2018, Certain payouts magde to.dealers such as Infrastruciure support are now treated a5 variable components of
consideration and have therefore in accordance with ind AS 115, has been recognised as revenue deduclions for- the quarlers ended December 31, 2018, March 31,
2019 and for the-year ended March 31, 2019,

1"

Consequent to clarifications published by the Institule of Chartered Accountants of india during the year ended March 31, 2019; varicus Govemment Granis {incentives)
‘have been reported as “Other Income”. Previously, these were reporied as "Other Operaling Revenug® in the resulls. The change is retrospeclively applied by
reciassifying the previous periods to conform to current period's presentation and is not considered materjal to the Gompany's prior periods' published results.

12

The figures for the quarter ended March 31, 2019 and 2018 represent lhe difference between the audited figures in respect of full financial years and the published figures
for the-nine months ended December 31, 2018 and December 231, 2017, respectively.

13} Thie Statutory Auditors have caried dut.an audit of the abaove results for the year ended March 31, 2018 and have issued an unmedified apinfon on thefp .
(/@ - yited

Mumbel, May 20, 2019 CEQ hnd Managing Cfrecter
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BLACK MONEY LAW

Hearing today; Khaitan, one of the
accused in the ¥3,600-cr AgustaWestland
chopper scam case, is currently on bail

FE BUREAU
New Delhi, May 20

IN A CASE related to retro-
spective applicability of the
Black Money Act (Undisclosed
Foreign Income and Assets)
and Imposition of Tax Act,
2015, the government on
Monday moved the Supreme
Court against the Delhi High
Court’s order that stayed the
proceedings against advocate
Gautam Khaitan under the
Act.

Khaitan is one of the ac-
cused in the ¥3,600-crore
AgustaWestland chopper scam
case and is currently on bail.

Avacation bench led by Jus-
tice Indira Banerjee agreed to

India adopts new standards for

hear the case on Tuesday after
solicitor general Tushar Mehta
mentioned the matter for ur-
gent hearing, saying that the
HC ruling would “affect all on-
going cases under the Black
MoneyAct.”

The HC had restrained the
Centre and the income tax de-
partment from taking any fur-
ther action against Khaitan,
who had challenged various
sections of the Act on the
ground that the government’s
notification that declared the
date of enforcement of the
Black MoneyActasJuly1,2015
was ultra vires the Act itself.

The HC on May 16 stayed
the proceedings against Khai-
tan under the Act, stating that

he had made out a good prima
facie case for grant of interim
stay.

Khaitan argued that the
amendment to Section 1(3) to
state that the Act would come
into force from July 1, 2015,
instead of April 1,2016,was
done in exercise of power un-
der Section 86 of the Act.Since
Section 86 was yet to be in op-
eration, the Centre could not
have exercised power under it.

The HC had agreed with his
contention, saying the Centre
could not, prior to the Act com-

inginto force,alter the date on
which the enactment came
into force by exercising the
powers under the Act.

Khaitan had also chal-
lenged the I-T department’s
January 22 order granting
sanction to lodge a criminal
complaint against him under
Section 51 of the Act which
provides forjail term between
3 to 10years if found guilty of
wilfully attempting to evade
tax.

He argued that the the as-
sessing officer was “not enti-
tled to charge tax on a foreign
undisclosed asset, which
ceased to exist prior to the Act
coming into force,only on the
ground that such asset came
to the notice of the assessing
officer after the Act came into
force”

However, the tax depart-
ment had opposed the con-
tention saying thatwhen there
was an undisclosed foreign as-

Govt moves SC against HC stay on

proceedings against Khaitan

set, there was no need towait for
completion of the assessment.

KWALITY CREDIT & LEASING LIMITED
Regd. Office: 7. Lyons Renga, 3rd Flioar, Roam
Mo 9 & 10, Kokats - TOO00, Dial; +919681634539
Ernall 10; kwalityereditS0diyahoo, com
Webaite: www kwalitycredit. com
CIN : LESSZ1WBE188ZPLCO5668E6

This is fa infarm fhat pursuant b Regudadion
28 regd with Regulabion 45 of the SEBI
{Listing Obligations and Disclosure
Requirements] Regulations, 2015, a
miealing of the Board of Direclors of the
Comgany will be held at its Reglstered
Odfice at 7, Lyons Range, 3rd Floor, Rioom
WNo. 98 10, Kolkata - 700001 on Wednesday,
the 29ih day of May, 2019 alt 5,00 pom. inler-
alis amongst others, to consider and
approve the Audited Financial Resulis of the
Company and o consider recommandation
af divedend, i anmvy, for the quarter and year
ended on 315t March, 2014,
In terms of Regulation 46 of the Securities
and Exchange Board of India (Listing
ObEgations and Disclosure Reguirgments)
Regulations, 2015, the Molice has been
displayed on the Website of the
Company {www kealibycredit.com) via link;
g weaw, kwralityeredil cominews_himl,
Further, the nolice is also avallable on the
wabeita of the Stock Exchanges where tha
shares of the Company are listed viz.
BEE Limited {Corg Announcements
sectlon of BSE Ltd. webhsite ie.,
nttp:/www. bseindia.com) and Caelcuiia
Slock Exchange Limited (hiip:/fsww.cse-
iR, oo |
By Order al the Baard
For Kwality Credit & Leasing Limited
Bhagwan Das Soni
Manaqging Director
O - 02308414

Place: Kolkata
Date: 18.05.201%

%SHHISTF
)

SHEISTI INFRASTREUCTURE
DEVELOPMENT
CORPORATION LIMITED
Regd. Office: Plot Mo, X -1, 2 & 3,
Al EF Sactonr - WV, Sall Lake Ul
Kaolksta - F0008]

. 0] N QA0 A0, Fax: +00 13 4N X
E-fmuaal: mvesior relationsiBshnstoorp.oomm
Wrlsite wowswy shristicorp.codam

CIN: LeSI22WETS0"L 49541

Motice 1s hereby given pursuant to
Regulation 29 read with Regulation
47 of SEBI (Listing Obligations and
Disclosure Fh'q'.JITI.'HII.'IH‘h:I
Regulations, 2015 that a meeting of
the Board of Directors of the
Company will be held on Sunday,
26th May 2019 to inter-alia, consider,
approve and take on record the
Audited Standalone and
Conschidated Fimancial Kesulis of the
Company for the quarter and vear
ended J1st March 2019 and io
recommend dividend, if any. This
information is also available on the
website of the Company at
WA *-hr':lhlil'lﬂp.n'qrr‘.l'l and on the
website of the Stock Exchanges at
www, bseindia.com and www.Cse-
imdia.com
For Shristi Infrastructure
Development Corporation Ltd.
Manoj Agarwal
VP (Corporate Affairs) &
Company Secretary
Place : Kolkata
Dated : 20th May, 2019

CIVIL ENGINEERING DEPARTMENT
NEW DELHI MUNICIPAL COUNCIL

EXECUTIVE ENGIMEER (BM-II), PALIKA PARKING, MNEW DELHI-110001
e-Procurement Tender Notice

.D. No. 2019_NDMC_172417 _1

Name of Work:- 5/R of Roads NDMC Area During 2018-18.
SH: Fabrication and Fixing M.S Railing at various locations in NOMC Area.

Estimated Cost: Bs. 3,22 03, 784/-

Date of release of tender through e-procurement solution : 17.05.2013

Date of Pre-Bid Meeting on 27.05.2019 at 3.00 PM in the Chamber of CE({C-II)
16th Floor Room Mo, 1601 Palika Kendra New Delhi
Last dateltime for receipt of tenders through e-procurement solution :

07.06.2019 at 4,00 pm

Further details can be seen at site www.goviprocurement.delhi.gov.in
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NOTICE

In terms of Regulation 29 read with Regulation 47 of SEBI
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2015, Notice is hereby given that the meeting of the Board of
Directors of the Company is scheduled to be held on Tuesday,
the 28" May, 2019, inter-alia, to consider and approve the Audited
Standalone and consolidated Financial Results of the Company
forthe quarter & Year ended 31% March, 2019,
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measuring units kilogramme,
kelvin, mole and ampere

PRESS TRUST OF INDIA
New Delhi, May 20

INDIA ON MONDAY adopted a
global resolution to redefine four
of the seven base units —Kilo-
gramme, kelvin, mole and am-
pere, a move expected to have
far-reaching effects, including
changes in textbooks.

Aresolution to redefine four
of the seven base units was
passed by representatives of 60
countries at the General Con-
ference on Weights and Mea-
sures (CGPM) of the Interna-
tional Bureau of Weights and
Measures (BIPM), Paris on No-
vember 16 last year.

However, it has been imple-
mented across the world on May
20 — World Meteorology Day,
Shekhar Mande, director general
of the Council for Scientific and
Industrial Research (CSIR), said.

Over 100 countries have
adopted the metric system of
measurements, also known as
the International System of
Units (SI), which has been in
practice since 1889.

The other base units are —
second, metre and candela.

“The fundamental constants
are invariants of time and space
and have successfully replaced

Over 100 countries have
adopted the metric system
of measurements, which
has been in practice
since 1889

the artifact based units, and
aptly opened up the new era for
quantum world by linking all
seven base units to fundamen-
tal constants or quantum stan-

dards,” said K Aswal, director of

the National Physical Labora-
tory (NPL), one of the oldest sci-
entific institutes in the country
that also takes care of setting
meteorology standards domes-
tically.

The purpose of a system
units is to enable worldwide co-
herence of measurements. The
International System of Units
(SI)was formalised in 1960 and
has been updated several times
to account for development in
measurement technology.

“Since the 1960s,we have to
rely ever more heavily on ad-
vanced science and engineering
in our day-to-day lives, and also
in manufacturing, healthcare
and science. The proposed
changes in the unit definition
have been designed to have no

immediate consequences,” he
said.

“The unit redefinitions rep-
resent a profound change of
perspective and they are ex-
pected to form the foundations
of improved measurements for
decades to come as science and
technology continues to de-
velop in a way we cannot cur-
rently foresee,” Aswal said, how-
ever, this “may not change
anything drastically”, but it will
matter when it comes to mea-
surements less than a kilo-
gramme. For instance, measur-
ing smaller diamonds.

The NPL has also sent recom-
mendations on the proposed
changes to be incorporated in the
National Council of Educational
Research and Training (NCERT) to
implement them in contempo-
rary education, he said.

Recommendations on the
proposed changes have also
been sent to the All India Coun-
cil for Technical Education
(AICTE), Indian Institutes of
Technology (IITs), National In-
stitutes of Technology (NITs),
and other academic institutes
to be incorporated in syllabi of
metrology courses in graduate
engineering and academic
courses.

Poll winner gets an economy
riddled with problems

VRISHTI BENIWAL
New Delhi, May 20

A SET OF deep-rooted eco-
nomic challenges awaits India’s
new government after election
results are announced May 23.

Arresting an economic slow-
down and nursing the nation’s fi-
nancial sector back to health will
be the immediate priorities for
the next administration if Prime
Minister Narendra Modi’s coali-
tionwinsasecond term — as exit
polls suggest — or his political op-
ponentswrest power from him.A
slowing global economy and a
protracted tradewarbetween the
US and Chinaadd to the urgency
to fix things at home.

With 7% expansion in the
year through March, India has
held the crown as the world’s
fastest-growing major econ-
omy.But that’s quickly changing
this year as consumption —
which makes up 61% of India’s
gross domestic product —weak-
ens sharply, with ripple effects
on new investments. GDP data
due May 31 will probably show
growth cooled in the three
months through March from a
six-quarter low of 6.6%.

Here’salookat what else the
new government should be
worried about:

Budget Deficit

Going into the elections,
both Modi’s Bharatiya Janata
Party and the main opposition
Indian National Congress were
big on pledges to spend billions
of dollars to provide income
support to the poor and farm-
ers. Keeping that promise at a
time when tax collections have
undershot targets may come at
the cost of India missing, yet
again, its fiscal deficit target of
3.4% of GDP for this year.

Momentum halts

India's GDP expands at a slower pace than expected
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Source: Bloomberg; Note: September growth revised to 7%; June revised to 8%

Global credit rating companies
are monitoring the number
closely and any downgrade
could push the nation’s debt
into junk category.

Jobs

The new government needs
to find ways to productively em-
ploy about 1 million people en-

tering the workforce every

month. India hasn’t published
official employment data in
more than two years, but a
leaked statistics office report —
which was rejected by the gov-
ernment — puts the unemploy-

ment rate at a 45-year high of

6.1%. The Centre for Monitor-
ing Indian Economy, a private
research firm, estimates the job-
less rate rose to 7.6% in April.

Shadow Banks

A series of defaults by belea-
guered shadow financier Infra-
structure Leasing & Financial Ser-
vices Ltd. last year exposed fault

lines among India’s non-bank

lenders, which accounted for a
third of all newloans over the pre-
vious three years. While Modi’s

government’s seized control of

the companyto contain the crisis,
a lingering credit crunch has
curbed loans and affected con-

sumer spending.That’s separately

triggered concerns about mutual

Mar

Dec
2018

Jun Sept

funds that hold debt issued by
non-bank finance companies.

Trade

India last posted a monthly
trade surplus in March 2002.
Rapid economic expansion since
then has meant the nation’s im-
ports have far outgrown exports,
with oil being the nation’s
biggest purchase. That’s pushed
the current-account deficit to
more than 2% of GDP last year,
making it a key vulnerability for
the economy. While India is try-
ing to narrow the shortfall by re-
ducing its reliance on imports
and boosting exports, that will
prove difficult in a global envi-
ronment of slowing growth and
rising trade protectionism.

Investment

Fixed investments have been
almost stagnant at about 30% of
GDP in the past four years, while
foreign direct investmenthas de-
clined recently -- partly because
of the uncertainty ahead of the
election, but also due to politi-
cally-inspired protectionism and
bureaucratic bottlenecks, which
have kept investors away. India
has missed out on the flow of FDI
intoregionslike Southeast Asiaas
companies shift production to
avoid rising tariffs in the US and
China. —BLOOMBERG

Particulars

Revenue from operations

Net Profit/(Loss) for the period (before tax and exceptional items)
Net Profit/(Loss) for the period before tax (after exceptional items)
Net Profit/(Loss) for the period after tax (after exceptional items)
(Loss)

associates

Total Comprehensive Income/(Loss) for the period
Paid-up equity share capital (face value of 2 each)
Reserves excluding revaluation reserve

Earnings per share (EPS)

A. Ordinary shares (face value of 32 each)

(a) Basic EPS

(b) Diluted EPS

B. 'A' Ordinary shares (face value of 32 each)
(a) Basic EPS

(b) Diluted EPS

Particulars

Revenue from operations

Net Profit/(Loss) for the period (before tax and exceptional items)
Net Profit/(Loss) for the period before tax (after exceptional items)
Net Profit/(Loss) for the period after tax (after exceptional items)
Total Comprehensive Income/(Loss) for the period

Paid-up equity share capital (face value of 2 each)

Reserves excluding revaluation reserve

Earnings per share (EPS)
A. Ordinary shares (face value of 32 each)

(a) Basic EPS

(b) Diluted EPS

B. A’ Ordinary shares (face value of %2 each)

(a) Basic EPS

(b) Diluted EPS

Particulars

Revenue from operations

Profit/(loss) before tax

Profit/(loss) after tax

Debt Service Coverage Ratio (no. of times)

Interest Service Coverage Ratio (no. of times)

Debt Equity Ratio

Net Worth

Capital Redemption Reserve

Debenture Redemption Reserve

Earnings per share (EPS)

A. Ordinary shares (face value of 32 each)
(a) Basic EPS
(b) Diluted EPS

B. 'A’' Ordinary shares (face value of 32 each)
(a) Basic EPS
(b) Diluted EPS

Note:

Mumbai, May 20, 2019

CIN - L28920MH1945PLC004520

March 31,
2019

Audited

86,422.02 |

2,372.16
1,264.92
1,153.46

Net Profit/(Loss) for the period after tax, share of profit/(Loss) of joint ventures and

1,108.66
(1,269.64)
679.22

N 3.28
N 3.28

N 3.38
N 3.38

March 31,
2019

18,561.41
347.18
265.51
106.19

87.14
679.22

N 0.30
N 0.30

N 0.40
0.40

March 31,
_ 2019 _
(X in crores) 18,168.28
(R incrores) 204.69
(% in crores) 106.43

(T in crores)
(T in crores)
(R incrores)

vV
TATA

Quarter ended

December 31, March 31,
2018 2018
Unaudited
76,915.94 89,928.97 |
(1,214.37) 3,947.98
(29,228.40) 2,307.65
(26,823.22) 1,330.54
(26,960.80) 217516
(33,375.53) 15,053.36
679.22 679.22
(79.49) 6.24
(79.49) 6.24
(79.49) 6.34
(79.49) 6.34

Not annualised

TATA MOTORS LIMITED

Registered Office: Bombay House, 24, Homi Mody Street, Mumbai - 400001.
Tel: +91 22 6665 8282 Fax: +91 22 66657799
Email: inv_rel@tatamotors.com Website: www.tatamotors.com

~ Quarter ended
December 31, March 31,
2018 2018
Audited
16,207.67 19,173.46
54711 488.20
518.92 (473.73)
617.62 (499.94)
597.28 (582.85)
679.22 679.22
1.80 1.47)
1.80 (1.47)
1.90 1.47)
1.90 (1.47)

Not annualised

Quarter ended

December 31, March 31,
2018 _ 2018 _
15,886.92 18,384.12
433.49 (675.02)
568.08 (622.80)

EXTRACT OF CONSOLIDATED FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED MARCH 31, 2019

EXTRACT OF STANDALONE FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED MARCH 31, 2019

(% in crores)

Year ended
March 31, March 31,
2019 2018
Audited
301,938.40|  292,340.64
(1,719.59) 9,179.89
(31,371.15) 11,155.03
(28,933.70) 6,813.10
(28,724.20) 9,091.36
(34,299.97) 38,653.87
679.22 679.22
59,477.47 94,725.82
(84.89) 26.46
(84.89) 26.45
(84.89) 26.56
(84.89) 26.55
Year ended
March 31, - March 31,
2019 2018
69,202.76 58,689.81
2,602.00 19.74
2,398.93 (946.92)
2,020.60 (1,034.85)
1,997.17 (991.63)
679.22 679.22
21,483.30 19,491.76
5.94 (3.05)
5.94 (3.05)
6.04 (3.09)
6.04 3.09)

The above Standalone results include the Company’s proportionate share of income and expenditufe in its two Joint Operations, namely Tata Cummins Private Limited and Fiat India Automobiles Private
Limited. Below are supplementary details of Tata Motors Limited on standalone basis excluding interest in the aforesaid two Joint Operations:

DETAILS OF STANDALONE AUDITED FINANCIAL RESULTS EXCLUDING INTEREST IN JOINT OPERATIONS

Year ended
March 31, March 31,
2019 _ 2018
67,611.07 96,533.20
2,128.78 (1,308.83)
1,903.94 (1,266.19)
0.67 (0.14)
2.95 (0.20)
0.83 0.89
21,558.50 19,683.23
2.28 2.28
1,085.94 1,085.94
5.59 (3.73)
5.59 (3.73)
5.69 (3.73)
5.69 (3.73)

1 The above results were reviewed and recommended by the Audit Committee at its meeting held on May 20, 2019 and approved by the Board of Directors at its meeting held
on May 20, 2019.The Statutory Auditors have carried out an audit of the standalone and consolidated results for the year ended March 31, 2019.

2 The above is an extract of the detailed format of quarter and year ended Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015. The full format of the quarter and year ended Financial Results are available on the Company’s website at www.tatamotors.
com/investor/results-press-releases/ as well as on the website of the National Stock Exchange of India Ltd at www.nseindia.com and BSE Ltd at www.bseindia.com.

Tata Motors Limited

Guenter Butschek

CEO & Managing Director
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16 PER CENT MARATHA QUOTA FOR POSTGRADUATE COURSES

Governor signs ordinance, top medical
colleges left with few

TABASSUM
BARNAGARWALA
MUMBAI, MAY 20

GOVERNOR VIDYASAGARRaoon
Monday signed the ordinance ap-
proving 16 per cent reservation for
the Maratha community in ad-
missions for postgraduate med-
ical courses. In top colleges, med-
ical streams such as orthopaedics,
psychiatry and gynaecology now
have less than a dozen seats for
open category applicants.

Top colleges such as Seth GS
Medical College (KEM) have only
31 of 126 postgraduate seats left
for open category students. A
stream like gynaecology now
has two available seats for open
category in J] Hospital — KEM
has three and Sion hospital, two.

Around 2,000 open category
aspirants have been protesting
against the state government’s

3 dead in gas
leak: Police book
owner of firm
for negligence

EXPRESS NEWS SERVICE
MUMBAI, MAY 20

THE OWNER of a chemical com-
pany, in which three employees
died of a gasleak on May 12, was
arrested by Boisar Police on
Sunday. Police said Parimal
Shaha, the owner, had allegedly
not supplied his staff with any
safety gear.

Three employees of Esquire
Chemicals, located in MIDC
Boisar, died after a gas leak
which started at around 4 pm,
police said.

“He (Shaha) was arrested
from his Kandivali flat late on
Sunday. He is in our custody. He
has been booked for causing
death by negligence as none of
the staffers in the company had
been given any safety kit. There
were no goggles or gloves of any
kind even for the operator, who
died,” said the officer.

The Boisar Police is also
checking if the arrested accused
had obtained the necessary per-

decision to implement 16 per
cent reservation for social and
educationally backward castes
(SEBC) and 10 per cent for eco-
nomically weaker sections
(EWS). They said it did not add
more seats before implementing
reservation, jeopardising hun-
dreds of careers. “We will ap-
proach the SC against the state’s
decision,” said MBBS graduate
Shraddha Subramanian.

On May 9, the Supreme Court
upheld the ruling of the Nagpur
bench of the Bombay High
Court, stating that SEBC and EWS
reservations were not applicable
for the current academic year, as
they were announced after the
National Entrance cum Eligibility
Test (NEET) exam was held. A
week later, the state Cabinet ap-
proved the ordinance to imple-
ment 16 per cent reservation.

Danish Anees, who scored
state rank 656 in this year’s NEET,

OEI'I Ca

At a protest against reservation in Bandra on Saturday.

said, “Lastyear, a student with rank
663 secured a seat in chest TB in
Grant Medical College.I cannot get
that branch because of the way
reservation has been applied.”
Grant Medical College has
four seats in chest TB, of which
only one is available for open cat-
egory students. Across the state,
there are 18 PG seats for chest TB

Gang busted for selling medicines
for defence use in black market

EXPRESS NEWS SERVICE
NAVIMUMBAI, MAY 20

NAVI MUMBAI Police have
busted a gang allegedly involved
inselling medicines meant for de-
fence personnel. Police nabbed
the accused after the Food and
Drug Administration (FDA) regis-
tered a case with Vashi Police.
Crime branch officials said
the accused had diverted con-
signments meant for defence
personnel to the black market.
“We have arrested nine men,
some of whom were working for
afirmin Sanpada. The medicines
used to come from Jammu,
Amritsar, Lucknow, Pune and
other cities. The accused used to
wipe away the ‘defence person-
nel only’ tag using a special
chemical, after which the medi-

cines were sold to private stores
across Navi Mumbai and Pune,”
a senior crime branch official
said. He added, “Generally, man-
ufacturers get a subsidy for mak-
ing medicines for defence use.
These men were making money
by cheating the government.”

The main accused have been
identified as Mahesh Nagansure
(36), Sachin Vadaskar (29) and
Sachin Baldeva (41), who work
for Shri Samarth Distributors in
Nagpada.

Police said the other accused
are all suppliers — Neeraj Singh
(26) from Royal Pharmain Pune,
Sanjay Garg (49) from Vishal
Pharma in Delhi and Tarun
Madan (30) from Sadguru
Pharma in Delhi, to name a few.
They have been booked for
cheating and other sections un-
der the FDA Act.

CR sets up special teams for monsoon

Mumbai: The Central Railway
Monday announced it would de-
ploy special quick reaction teams
(QRT) of the Railway Protection
Force (RPF) at four crowded rail-
way stations during the monsoon.

Sunil Udasi said, “Teams will be
deployed at four stations which
have footfall more than four to
five lakh daily. Each will have 15
members. Teams will be de-
ployed at Thane, Kalyan, Kurla

and respiratory diseases, of
which 12 are reserved for SEBC,
SC, ST and EWS, leaving four for
open category students.

With no new seats added this
year, there is fierce competition
amongst those with good ranks.
Maharashtra has 21 government
postgraduate medical colleges
and institutes. Of 972 seats, 233

tegory seats

SEATS IN STREAMS

Stream Total *Open

seats category
Psychiatry 14 3
Gynaecology 95 21
Ophthalmology 40 10
Radiodiagnosis 57 14
ENT 32 8
Microbiology 31 8
Orthopaedics 953 13

*Seats for open category after
reservation

are available for at least 2,000
students under open category.
There are 156 seats for 213
Maratha students and 97 seats
for 87 EWS students.

Ojas Shah, who secured state
rank 646, wants to pursue or-
thopaedics. “Despite hard work
and a good rank, my chances are
thin this year,” said Shah.

Grant Medical College
105 Total seats

25 For open category
Seth GS Medical College
126 Total seats

31 For open category

Lokmanya Tilak
Medical College

93 Total seats
22 For open category

B] Medical College,
Pune

79 Total seats
19 For open category

Government Medical
College, Nagpur

90 Total seats
22 For open category

Youth arrested for
stunt biking video,
says it is from 2016

EXPRESS NEWS SERVICE
MUMBAI, MAY 20

A 21-YEAR-OLD man was ar-
rested Monday over a video in
which he was purportedly seen
performing stunts on a motor-
bike in Bandra, police said.

The video, posted on
YouTube, came to the notice of a
constable at Bandra Traffic
Division after a complaint was
registered at Bandra police sta-
tion Monday afternoon.

Police identified the biker as
Adnaan Shaikh, who is report-
edly popular on TikTok — a mo-
bile application on which users
upload short videos. Shaikh, a
Kurla resident, has over 1.6 mil-
lion subscribers on the app.

Senior Inspector Girish
Anavkar of Bandra police station
said Shaikh was booked on
charges of rash and negligent
driving and committing an act
endangering the life and per-

Adnaan Shaikh, a Kurla
resident, has over 1.6
million subscribers

on the app TikTok

sonal safety of others under the
Indian Penal Code. He was also
booked under the Motor
Vehicles Act for speeding and not
wearing a helmet.

“The constable noted that the
video of the offence committed
in Bandra had gone viral,”
Anavkar said.

However, advocate
Nazneen Khatri claimed that
the video that had come to the
notice of the police is old.
“Shaikh had mistakenly posted
the video when he was study-
ing in 2016. I do not know why
the police are charging him
now and why they did not re-
lease him when the sections
are bailable,” said Khatri.

mits to run the firm. Chief Public Relations Officer = and Dadar stations.” ENS
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Torrent House, O Ashram Road,

CIN: L24230G1972PLCO02 126 Ahmedabad - 380 009,
Website: www._torrentpharma.com Ph. : + 91 79 26599000
Email: investorservices{@torrentpharma.com  Fax: + 91 79 26582100

Extract of Consolidated Financial Results
for the Quarter and Year ended 31-Mar-2019

[T in Crores except per share data]

Gujarat, India.

Quarter Ended Year Ended OQuarter Ended
Particulars 3-Mar-2019 31-Mar-2019 | 31-Mar-2018
Audited sndited Audited
{Refer Note 2) : (Refer Note 2)
Total Income from operations (net) 1856 7673 1 708
Met Prohit/ (Loss) for the period
: : : 7 g7
before tax and exceptional items 207 )19 134
Met Profit / (Loss) for the penod
. : 2 3
before tax and after exceptional items (150) 362 134
Met Profit £ (Loss) for the penod after -
: : 3 2

tax and exceptional items (152) 436 218
Total Comprehensive Income
(after tax) (59) 469 134
Equity Share Capital B4.62 54,62 H4.62
Orther Equity excluding Revaluation 2
Reserve® 4639
Eamings per share (of ¥ 5/- each)
before exceptional items net of taxes

Basic & Diluted 1.72 42.45 13.55
{Loss)/ Earnings per share (of ¥ 5/- each)
afler exceptional items net of taxes

Basic & Diluted (B.95) 25,78 1355

* Other Equity excluding Revaluation Reserve as on 31-Mar-2018 was ¥ 4537 crores.

Motes :
| Summary details of stand-alone audited financial results of Torrent Pharmaceuticals Limited ;
[¥ in Crores]
Particul Quarter Ended Year Ended Quarter Ended
RN 31-Mar-2019 | 31-Mar-2019 | 31-Mar-2018
Net income from operations 1357 5762 1332
Profit before tax 255 935 M3
Profit after tax i) T45 220
Total Comprehensive Income (after tax) 204 T68 189

T 4,00 per equity share,

2 The figures for the quarter ended 31-Mar-2019 and 31-Mar-20138 15 the balancing figures between
audited figures in respect of the full financial year and for the period upto the end of the third
quarter of relevant financial year, which were subject to limited review.

3 The Board of Directors in their meeting held on 20-May-2019, declared a final equity dividend of

4 The above 15 an extract of the detailed format of Financial Results for the quarter and year
ended 31-Mar-2019 filed with Stock Exchanges under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, The full format of the same,
along with the notes, are available on www.nseindia.com, www.bseindia.com and on the

Company’'s website www.lorrentpharma.com.

\ Date : 20-May-2019

Place : Ahmedabad, Gujarat

Revenue from operations

associates

Earnings per share (EPS)

(a) Basic EPS
b) Diluted EPS

a) Basic EPS
b) Diluted EPS

Revenue from operations

TATA MOTORS LIMITED

Registered Office: Bombay House, 24, Homi Mody Street, Mumbai - 400001.
Tel: +91 22 6665 8282 Fax: +91 22 66657799
Email: inv_rel@tatamotors.com Website: www.tatamotors.com

Particulars

Net Profit/(Loss) for the period (before tax and exceptional items)
Net Profit/(Loss) for the period before tax (after exceptional items)
Net Profit/(Loss) for the period after tax (after exceptional items)

Net Profit/(Loss) for the period after tax, share of profit/(Loss) of joint ventures and

Total Comprehensive Income/(Loss) for the period
Paid-up equity share capital (face value of 2 each)
Reserves excluding revaluation reserve

A. Ordinary shares (face value of 32 each)

(
B. 'A’' Ordinary shares (face value of 32 each)
(
(

Particulars

Net Profit/(Loss) for the period (before tax and exceptional items)
Net Profit/(Loss) for the period before tax (after exceptional items)

Net Profit/(Loss) for the period after tax (after exceptional items)
Total Comprehensive Income/(Loss) for the period
Paid-up equity share capital (face value of 2 each)
Reserves excluding revaluation reserve

Earnings per share (EPS)
A. Ordinary shares (face value of 32 each)

(a) Basic EPS

(b) Diluted EPS

B. 'A' Ordinary shares (face value of 32 each)

(a) Basic EPS

(b) Diluted EPS

Particulars

/

'Revenue from operations
Profit/(loss) before tax
Profit/(loss) after tax

Debt Equity Ratio
Net Worth
Capital Redemption Reserve

Earnings per share (EPS)

(a) Basic EPS
(b) Diluted EPS

(a) Basic EPS

(b) Diluted EPS
Note:

Mumbai, May 20, 2019

Debt Service Coverage Ratio (no. of times)
Interest Service Coverage Ratio (no. of times)

Debenture Redemption Reserve

A. Ordinary shares (face value of 32 each)

B. 'A’' Ordinary shares (face value of 32 each)

CIN - L28920MH1945PLC004520

March 31,
2019

Audited |
86,422.02
2,372.16
1,264.92
1,153.46

1,108.66
(1,269.64)
679.22

3.28
N 3.28

N 3.38
N 3.38

EXTRACT OF CONSOLIDATED FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED MARCH 31, 2019

Quarter ended
December 31, March 31,
2018 2018
Unaudited
76,915.94 |  89,928.97
(1,214.37) 3,947.98
(29,228.40) 2,307.65
(26,823.22) 1,330.54
(26,960.80) 2,175.16
(33,375.53) 15,053.36
679.22 679.22
(79.49) 6.24
(79.49) 6.24
(79.49) 6.34
(79.49) | 6.34

- Not annualised

EXTRACT OF STANDALONE FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED MARCH 31, 2019

_ Quarter ended .

March 31,
2019

18,561.41 |
347.18
265.51
106.19

87.14
679.22

N 0.30
N 0.30

N 0.40
N 0.40

March 31,
2019
(Zincrores)|  18,168.28
(% in crores) 204.69
(X in crores) 106.43

(T in crores)
(T in crores)
(T in crores)

]| 4
TATA

December 31, March 31,
2018 2018
Audited
16,207.67 | 19,173.46
547.11 488.20
518.92 (473.73)
617.62 (499.94)
597.28 (582.85)
679.22 679.22
1.80 (1.47)
1.80 (1.47)
1.90 (1.47)
1.90 (147)

Not annualised

The above Standalone results include the Company’s proportionate share of income and expenditufe in its two Joint Operations, namely Tata Cummins Private Limited and Fiat India Automobiles Private
Limited. Below are supplementary details of Tata Motors Limited on standalone basis excluding interest in the aforesaid two Joint Operations:

DETAILS OF STANDALONE AUDITED FINANCIAL RESULTS EXCLUDING INTEREST IN JOINT OPERATIONS

Quarter ended
December 31, March 31,
2018 2018
15,886.92 | 18,384.12 |
433.49 (675.02)
568.08 (622.80)

1 The above results were reviewed and recommended by the Audit Committee at its meeting held on May 20, 2019 and approved by the Board of Directors at its meeting held
on May 20, 2019.The Statutory Auditors have carried out an audit of the standalone and consolidated results for the year ended March 31, 2019.

2 The above is an extract of the detailed format of quarter and year ended Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. The full format of the quarter and year ended Financial Results are available on the Company’s website at www.tatamotors.
com/investor/results-press-releases/ as well as on the website of the National Stock Exchange of India Ltd at www.nseindia.com and BSE Ltd at www.bseindia.com.

(X in crores)

Year ended
March 31, March 31,
2019 2018
Audited
301,938.40  292,340.64
(1,719.59) 9,179.89
(31,371.15) 11,155.03
(28,933.70) 6,813.10
(28,724.20) 9,091.36
(34,299.97) 38,653.87
679.22 679.22
59,477.47 94,725.82
(84.89) 26.46
(84.89) 26.45
(84.89) 26.56
(84.89) 26.55
Year ended
March 31, ' March 31,
2019 2018
69,202.76|  58,689.81
2,602.00 19.74
2,398.93 (946.92)
2,020.60 (1,034.85)
1,997.17 (991.63)
679.22 679.22
21,483.30 19,491.76
5.94 (3.05)
5.94 (3.05)
6.04 (3.05)
6.04 (3.05)

Year ended
March 31, March 31,
2019 2018
67,611.07|  56,533.20
2,128.78 (1,308.83)
1,903.94 (1,266.19)
0.67 (0.14)
2.95 (0.20)
0.83 0.89
21,558.50 19,683.23
2.28 2.28
1,085.94 1,085.94
5.59 3.73)
5.59 (3.73)
5.69 3.73)
5.69 | (3.73)

Tata Motors Limited

Guenter Butschek
CEO & Managing Director
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