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Dear Sirs,

Ref: ISIN: INE155A01022 — Ordinary Shares
IN9155A01020 - ‘A’ Ordinary Shares
Debt Securities on NSE & BSE

Sub: Outcome of the Board Meeting - Financial Results of the Company for the third quarter
ended December 31, 2017

With further reference to our letter No. Sc-15346 dated January 15, 2018 and in accordance with
Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015
(Listing Regulations), we have to inform you that the Directors have at their Board Meeting held
today taken on record the Audited Standalone Financial Results along with Auditor’s Report and
the Unaudited Consolidated Financial Results along with Limited Review Report, for the third
quarter ended December 31, 2017, pursuant to Regulation 33 of the Listing Regulations (attached
herewith).

Enclosed also please find the Press Release on the said Financial Results issued by the Company.
These results are being made available on the Company’s website at
www.tatamotors.comlinvestor!resuIts-press—releasesz’.

The meeting commenced at 9:30 a.m. and concluded at 3.30 p.m.

Yours faithfully,
Tata Motors Limited

Heela A ; e "r X
-
H K Sethna
" Company Secretary
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Tata Motors Group Results- Q3 FY18 February 5,2018

TATAMOTORS . . . .~ . . . . . . . . S®TATA

Connecting Aspirations

PROFITABLE GROWTH DELIVERED UNDER CHALLENGING CONDITIONS
Strong turnaround in the domestic business

Mumbai, Feb 5, 2018: Tata Motors Ltd today announced its results for the quarter ending Dec 31, 2017.

PERFORMANCE HIGHLIGHTS (Q3 FY18)

Consolidated Q3 FY 18 O9MFY 18 JLR Q3 FY 18 O9MFY 18

ZCr , ) \ :
(Ind AS) Vs FY’17 Vs FY‘17 £M (IFRS) Vs FY'17 Vs FY'17
Net Revenue | 74,156 16.1% | 202,963 5.4% Net Revenue 6,310 43% | 18,231 6.8%
PBT 2,029 239% 8,847* 113% PBT 192 (24.7%) 1172* 25.5%
EBIT (%) 3.6 80 bps 3.1 (90 bps) EBIT (%) 2.6 (130 bps) 3.1 (160 bps)

*Includes one-time credit for pension benefit changes of £437 m (z 3,600 Cr)

Q3 FY 18 OMFY 18
TML (S) — Tata Motors Ltd. (Standalone including Joint Operations)
Vs FY’ 17 Vs FY‘17
Net Revenue 16,102 58.6% 38,709 25.5%
PBT 201 119% | (532) 66.8%
EBIT (%) 3.4 980 bps (0.3) 360 bps
JAGUAR LAND ROVER TATA MOTORS (STANDALONE, INCL JO)
e Retail sales rise 3.5% to 154,447 units year-on-year, e Wholesale rise 31% to 172,952 units
wholesales rise 2.2% to 133,739 units
e Net Revenue increases 4.3 % to £6.3B e Net Revenue increases 59% to0 ¥16,102Cr.

e EBITDA margin at 10.9%, up 80 bps )
e EBITDA margin at 9.0%, up 750 bps

e EBIT margin at 2.6%, down 130 bps )
e EBIT margin at 3.4% up 980 bps
e Pre-tax profits at £192M reflects model change-

overs and tough conditions in UK, US and Europe e Pre-tax profits at ¥201Cr ( vs -21,032Cr in base)

reflecting progress of the Turnaround Strategy

e £1B investment in new automotive technologies,

production and R&D facilities e ¥1,021Cr investment in products, platforms and

technologies

N Chandrasekaran, Chairman commented “We have delivered a satisfying quarter of profitable growth. Jaguar Land
Rover, despite tough market conditions, continued its volume growth trajectory with strong response to its new product
range. In a market that is facing significant disruptions, Jaguar Land Rover will invest for growth while continuing its
journey of sustainable profitable growth.

In the domestic business, the “Turnaround Strategy” is delivering results. Our focus on market share gain coupled with
operational improvements is working well, with both Commercial and Passenger Vehicles businesses delivering improved
results. We will continue on this journey to drive growths ahead of the market, reduce our cost base and invest prudently
to deliver better products and service for our customers and improved returns for our shareholders.”
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JAGUAR LAND ROVER

BUSINESS HIGHLIGHTS
Continued ramp up of the Velar and Discovery drove higher volumes, offset partially by run-out
of the 17 Model Year Range Rover and Range Rover Sport

e China and Overseas markets were up while the UK, US and European markets were lower
reflecting more challenging conditions with cyclical weakness in the UK and US, increasing
diesel uncertainty in the UK and Europe, and Brexit uncertainty in the UK

e The new Jaguar E-Pace, long wheelbase XE in China and 18 Model Year Range Rover and Range
Rover Sport (both with new PHEV options) have been launched and will be ramping up in Q4

e F-Pace and E-Pace awarded 5 star Euro NCAP rating

Participated in UK’s first on-road testing of the Autonomous Cars

FINANCIAL DETAILS

In the third quarter, retail sales grew 3.5% to 154,447 units, driven primarily by a 14.6% increase in unit sales in China
and an 18.2% rise in Overseas markets. Increased sales in such markets reflected underlying demand for the new Range
Rover Velar, the Land Rover Discovery, the recently-launched Jaguar E-PACE compact SUV and, in China, the long-
wheelbase Jaguar XF. This improvement was offset by flatter demand in the US, UK and mainland Europe, and the impact
of model year change-overs for the Range Rover and Range Rover Sport. Revenues increased 4.3% to £6.3B. Pre-tax
profits were £192M (2.6% EBIT margin) compared to £255M (3.9% EBIT margin) in Q3FY17 which included an £85M
insurance recovery. Profitability was impacted by the run-out of the 17 Model Year Range Rover and Range Rover Sport
(18 Model Year with PHEV option now launching) and higher depreciation and amortization resulting from continued
investment to drive profitable growth. Total investment in new products, technology and capacity was over £1B in Q3
and is expected to exceed £4B for the full year.

Dr. Ralf Speth, Jaguar Land Rover CEQ, said: “We have delivered credible financial results in a challenging period, during
which Jaguar Land Rover has continued to over-proportionally invest in long-term growth and autonomous, connected
and electric technologies. Despite headwinds and uncertainty in some markets, Jaguar Land Rover still delivered
increased unit sales as we continued the launch schedule for new models including the significantly enhanced Range
Rover family and all-new Jaguar E-PACE.

As | look ahead, this is a milestone year for Jaguar Land Rover as we prepare to launch our first ever electric car, the
Jaguar I-PACE, and Range Rover plug-in hybrids. We continue to remain focused on delivering sustainable and profitable
growth, and we expect a stronger all-around performance in the Fourth Quarter driven by new models, seasonality, and
improved profitability.”

Page 2 of 4
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TATA MOTORS

Connecting Aspirations

TATA MOTORS (STANDALONE INCL. JOINT OPERATIONS)

BUSINESS HIGHLIGHTS
e Turnaround Strategy well on track
e Strong volumes and cost reduction efforts deliver improved profit delivery
e Commercial Vehicles (CV):
o Growth driven by increased demand for high tonnage vehicles, newly launched products,
increased acceptance of SCR technology, improved stakeholders’ engagement,
government funding in infrastructure development and e-commerce growth.

o Passenger Vehicles (PV) continues to demonstrate positive momentum on the back of new
product launches and customer centric initiatives

FINANCIAL DETAILS

In the third quarter, overall wholesales (including exports) grew 31% to 172,952 units with broad based growth across the
entire portfolio in the domestic market- M&HCV trucks up 54 %, ILCV trucks up 49%, SCV & Pick Ups up 44%, CV passenger
carriers up 15%, PV up 22%. New products in CV with SCR technology has been well received by the customers. “Nexon”
has met with excellent consumer response while the existing portfolio of Tiago, Tigor and Hexa continued to deliver strong
growths. The performance in the quarter reflects the progress of the Turnaround Strategy which involves focused actions
on filling up portfolio gaps, rigorous cost reduction and creating a robust extended supply chain footprint.

Revenue increased 59% to $16,102Cr, Pre-tax profits were 3201Cr (3.3% EBIT margin) compared to Pre-tax loss of
21,032Cr (-6.4% EBIT margin) in Q3 FY17.

Mr. Guenter Butschek, Tata Motors CEO & MD, said: “The Turnaround Strategy is delivering results for us as is evident in
share gain in an intensely competitive market and improved profitability enabled by a slew of new product launches and
customer centric initiatives.

The regulatory landscape on emission norms including BSVI, EVs and alternative fuel sources are significant challenges for
the industry and Tata Motors is ready to play its part, while we continue on our journey to drive competitive, profitable
growth”

Page 3 of 4



ADDITIONAL COMMENTARY ON FINANCIAL STATEMENTS

(CONSOLIDATED NUMBERS, IND AS)
FINANCE COSTS AND TAX

Finance costs increased by ¥377Cr to 21,247Cr during Q3 FY’18, as compared to Q3 FY’17.The increase
is due to higher borrowings in both TML (S) and JLR.

The Effective Tax Rate for 9M FY18 was 33%. This broadly reflects non- recognition of tax credits in the
Standalone business and impact of reduction in tax rates on deferred tax assets (UK reduced from 19% to
17% and US reduced from 35% to 21%).

JOINT VENTURES, ASSOCIATES AND OTHER INCOME

Net profit from joint ventures and associates contributed #253Cr compared with 2380Cr in the same
quarter prior year. Other income was ¥182Cr versus ¥167Cr in the same quarter prior year.

FrRee CASH FLows

Free cash flow in the quarter, was negative ¥5,159Cr reflecting higher investments, lower operating profits
and adverse working capital in JLR due to new product launches.

NET DEBT

Closing net debt was 47,777Cr compared to 27,485Cr as at 31° March 2017, reflecting negative free
cash flow at JLR with continued high investments and unfavourable working capital largely related to new
model launches. Total current liabilities amounted to #125,560Cr compared to #115,630Cr as at 31*
March 2017. Total current assets including cash increased by 21,285Cr to #117,405Cr as compared to
31st March 2017.

Net Automotive debt stood at £24,540Cr vs 27,397Cr as at 31t March 2017.

FINANCE AND LIQUIDITY

On 10 October 2017, JLR issued a $500M 10 year bond maturing in October 2027. In October 2017, TML
Holdings Pte, Singapore has refinanced its existing US$ 850M Syndicated loan facilities with a new £640
million Syndicated loan facilities with an average tenor of around 4.6 years.

Notes: Joint Operations refers to Fiat Automobiles Pvt Ltd and Tata Cummins Pvt Ltd

For further information contact

Suresh Rangarajan (Head-Corporate Communications), Tata Motors Limited
Phone: 00 91 22 6665 7289; www.tatamotors.com
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BSR&Co.LLP

5th Floor, Ladhe Excelus, Telephone +971 [22) 4345 5300
Apagiio Mills Compeund Fax +91 (22) 4345 5398
N: M. doshi Marg, Mahalaxmi

Mumbai - 400 011

India

Limited Review Report on Quarterly Unaudited Consolidated Financial Results
of Tata Motors Limited pursuant: to. Regulation 33 of the SEBI (Listing:
Obllgatlons and Disclosure Reqmrements) Regulations, 2015

To the Board of Directors of
Tata Motors Limited

We have reviewed the accompanying statement of unaudited consolidated financial results
{“the. Statement’) of Tata Motors Limited (“the Holding" Comparny™), its subsidiaries. {(together
referréd to as “the.Group’), its associates, its joint operations and its jointly controlled entities as
listed in Anhexure. 1 for the period ended 31 December 2017 attached herewith, being submitted by
the Holding Company pursuant to-the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 20] 5.

‘This Statement.is the responsibility of the Holding Company’s management and has been approved
by the Boatd of Directors in their. meeting. held on 5 February 2018. Qur responszblhty is 10 issue a
report on the Statement based on our review.

We conducted our review in accordange with the Standard on Review. Engagement (SRE) 2410,
“Review of Interim Financial Information Performed: by the Independent Auditor of the Entiy”,
issued by the Institute of Chartered Accountaiits of Inidia. This standard requires that we plan and
perform the feview to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A -review is limited primarily to inquiries of the Company personnel and
analytical procedures applied to financial data and thus provides less assyrance than an audit, We

have not performed an audit and accordingly, we do'not express an audit opinion.

We did not review the interim financial information of sixty-four step down subsidiaries and one
joint operation included in the unaudited consolidated financial -results, whose interim financial
information reflect total revenues of Rs, 59,250.16 crores and Rs. 165,840.65 crores for the quarter
and ning months ended 31 December 2017 rcspectwel),, total profit after tax of Rs. 864.63 crores
and Rs. 7,609.84 crores for the quartér and nine months ended 31 December 2017 respectively.and
total comprehenswe incotne of Rs.2,451.79 crores and Rs. 20,014,58 crores for the quarterand nine
months ended 3 1 December 2017 respectively and the Group s share of net prof‘t of Rs 198.57 croves
and Rs 1,330.95 crores for the quarter and nine months ended 31 December 2017; respectively, in
respect of four associates and two jointly centrolled ‘entities: as considéred in the unaudited
consolidated financial results. These financial results have been reviewed by othés anditois whose
reports have been furnished to us by the managemént and our repott on the Statement, in so far as it
relates to the amounts and disclosures included i n respect of these subsidiaries, is:based solely on the
reports of the other auditors.

MKYC)/

8.5 A & Ca {a partnership fem with ‘Reglstered Office: .

Registration No. BAS1223) converted ints ‘5th Floor, Lodha Excelus
B85 R & Co. LLP {3 Limited Liab: lity, Partnership Anolio Mils Compaund
with LLP Registration No, AAB-5181) N 1. Joshi Marg, Mahalaxmi'.

wiith effeit fram Oc:uher 14,2003 MNhpribat - 2001, dndia




BSR & Co. LLP

Limited Review Report on Quarterly Unaudited Consolidated Financial
Results of Tata Motors: Limited pursuant to Regulation 33 of the SEBI
(Listing Obligations and Dlsclosure Reqmrements) Regulations, 2015
(Continued)

Tata Motors Limited

{Of the sixty-four step down subsidiaries listed above, the interim financial results and financial
information of three step down'subsidiaries wh ichare Tocated outside India have been prepared under

the generally accepted accoumting principles (GAAPS") applicable in their respéctive countries and

which have beet reviewed by tlie réspective auditors undér generally accepted auditing -standards.
-applicable il théir réspective countries, The. Holding Company's. management has.converted these

interim financial fesults from accounting principles generally accepted in their respective countries

to Indian Accounting Standards (Ind AS) prescribed under Section 133 .of the Companies Act, 2013

We have revi'e\'«\ ed these‘ con\’ersi(‘m adj u‘stment's made by the l—I’o]ding COmpany ] management Our:
other auchtors under the .aforementzoned GAAPs in respective {he countrles an_d the aforesaid

conversion adjustments prepared by the Holding Company's management and reviewed by us.

The unaudited consolidated financial results include the financial information of seven subsidiaries
and fourtéen step down subsidiaries which have not been rév_iewéc[ by' their al_._lditors: and are based
solely on the management certified accounts, whose interim financial information reflect. total
revenues of Rs, 550;52_crores and Rs. 1,430.71 crores for the quarter and. nine months ended 31
December2017 respectively, total profit/(loss) afier tax of Rs. (40.56) ciores:and Rs. 700.44 crores
for the quarter and nine months ended 31 December 2017 respectively, and total comprehensive
income of Rs. {39. 55) crores-and Rs; 690.28.crores for the quarter and nine months. ended 31
December 2017 respectively-and the- Group's share of net profit of Rs 51,66 crores and Rs 93.50
crores for the quarter and: nine months ended 31 December 2017, respectively, in respect of four
associates and two jointly controlled entities which have not been reviewed by their auditors and are
based solely on the management certified accounts. Our report on the Statement, inso faras it relates
to the amounts and disclosures included in respect of these subsidiaries, step down subsidiaries,
associates and jointly.centrolled entities are based solely on such unaudited financial information:
In our opinicn and according to. the-information and explanations given to us by the management,
these financial results are not material 16 the. Group

Our conclusion on consolidated quarterly financial results, is not modified in respect of the above
matters relating to our teliance on-thé reports. of other auditors and financial information certified by
the management.

Based on-our review conducted as stated above and based on the consideration of the reports of the
other auditors and management. certified accounts referred to above, nothing has come te our
attention that causes' us to believe that the- abcom'ps;nying. statement of unaudited corisolidated
financial results prepared in accordance with applicable accounting standards i.e. Indian Accounting
Standards (‘Ind AS”) prescnbed under Section 133.of the Companies. Act, 2013, read with relevarit
rules issued thereunder and other recognised accounting practices-and po]zcws has not disclosed the
information required to be disclosed in terms of’ Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015 and SEBI Circular dated 5 July 2016 including the
manner in which it is to be disclosed, ot that it contams any tnaterial misstatement.

Uy



BSR&Co. LLP

Limited Review Report on ﬁQuartérly_ Unaudited Consolidated Financial
Results of Tata Motors Limited pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Dlsclosure Requirements) Regulations, 2015
(Continued)

Tata Motors Limited
Other matters

The consolidated financial results for the quarter ended 30 fune 2017 were reviewed by the
predecessor auditor whose review report dated 9 August 2017, which expressed an unmodified
conclusion, has been furnished 1o us.and relied upon by us for the purpose of review of the
consolidated financial results. for the nine ‘motiths period ended 31 December2017. The consolidated
financidl results for'the quarter and nine months period ended 31 December 2016 and the year ended
31 March-2017 were reviewed/ audited by th¢ predecessor auditor who expressed an unmodified
conelusion/ opinion vide their review report / audit report-dated 14 February 2017 and 23 May 2017
respectively. Our conclusion is not modified in respect of this matter.

For B'S R & Co. LLP
Chartered Accormtarnts
Firm’s Registration No: 101248 W/W-100022

Yzezdi'-Nagporewalla

Mumbai Partner:
5 February 2018 Membership No: 049265
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‘Tata Motors Limited .

Annexure 1: List of entities consolidated as at 31 December. 2017

Sr. no

F S TCER RN

R X

—_
=

12
13
14

15
16
17
T8
19
20
21
22

23

24
25
26
27
28
29
30

List of subsidiaries, associates, joint operations and-joint controlled entities
(A) TATA MOTORS - DIRECT SUBSIDIARIES

C_bhcordé:Mdtors:-[-India) Limited

TAL Manufacturing Solutions Limited

Tata Motors European Technical Centre:PLC.

Tata Motors Insurance Broking and AdviS'Or’y Services Limited

TMF Holdings. Limited (Name changed from Tata Motors Finance Limited w.e.f17 June 2017}
TML Holdings Pte. Limited

TML. Distribution Company Limited.

Tata Hispano Motors Carrocera S.A.

Tata Hispano Motors Carrocerriés Maghreb SA

TML Drivelines Limited :

Trilix 8.l

Tata Precision Industries Pte. Limited

Tata Technologies Limited

Tata Ma'rcbp‘oio. Motors Limited

(B) TATA MOTORS - INDIRECT SUBSIDIARIES

{(iy Subsidiaries of TML Holdings Pte. Lid.

‘Tata Daewoo-Commereial Vehicle Company Limited

Tata Daewoo Commercial Vehicle Sales and Distribution Company Limited
Tata Motors (Thailand) Limited :

Tata Motors (SA) {Proprictary) Limited

PT Tata Motors Indonesia. '

PT Tata Motors Distribusi [ndonesia

TMNL Motor Services Nigeria Limited
Jaguar Land Rover Automotive plg. ¢
(if) Subsidiaries of Jaguar Land Rover Automotive ple:
Jaguar Land Rover Holdings Limited :

(iii) Subsidiaries of Jaguar | Land Rover Holdmgs Limited
Jaguar Land Rover Limited

Taguar Land Rover Austria GmbH

Taguar Land Rover Japan Limited :

JLR Nominée Company Limited (dormant)

Jaguar Land Rover Deutschland GmbH -

Jaguar Land 'Rovie_r North-America LLC

Jaguar Land Rover Nederland BY '

J@,




B'S R& Co. LLP:

Tata Motors Limited

Annexure I (Continued)

Sr. no

31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51.
52
53
54

64
65.
66"
67
68

69
70
71
72

List of subsidiaries; associates, joint operations and joint controtled entities
(B) TATA MOTOQRS - INDIRECT SUBSIDIARIES (Coritd,)

Jaguar Land Rover Portugal - Veiculos-e Pegas, Lda.

Jaguar Land Rover Australia Pty Li'mited

Jaguar Land Rover Italia Spa .

Jaguar Land Rover Korea Company Limited

Jaguar Land Rover (China) Inv*estmelxt-Cb;'Limited

_Jaguar Land Raver Canada ULC

Jaguar Land Rowver Frarice, SAS '

Jaguar Land Rover (South Aftica) (Pty) 'Limi_tcd

Jaguar e Land Rover Brasil Indtstria ¢ Comércio de Veéiculos LTDA

Limited Liability-Company “Jaguar Land Rover" (Russia)

Jaguar Land Rover (South Africa) Heldings Limited
Jaguar Land Rover India Limited

Jaguar Land Rover Espana SL

Jaguar Land Rover Belux NV :

Taguar Cars South Afiica (Pty) Limited |

The Jaguar Collection Limited '

Jaguar Cars Limited.

‘Land.Rover Exports Limited
T.and Rover Ireland Limited

The Daimler Motor Company’ _L'i_'rnited
Daimiér Transport. Vehicles Limited
5.5, Cars Limited

‘The Lanchester Motor Company Limited
‘Shanghai Jaguar Land Rover Automotive-Services Company Limited
Jaguar Land Rover Pension Trustees Limited

Jaguar Lanil Rover Slovakia s.r.or

Jaguar Land Rover Singapore Pie. Ltd. -
Jaguar Racing Limited ;

InMation Ventures Limited
IiMotion Ventures: 1 Limited

InMotion Veritures 2 Limited

InMation Ventures 3 Limited

Jaguar Land.Rover'Colomibia $.4.8

Jaguar Land Rover Ifeland (Services) I.._iljnited

Jaguar Land Rover Mexico, SAPi de CV

Jaguar Land Rover Servicios Mexico, 8.A. de C.V.
Jaguar Land Rover Taiwan Company [LTD

‘Sparkdd: (JV) Liimited

(iv) Subsidiaries of Sparkd4.(JVY Limited

Spark44 Pty. Ltd. (Sydney).

Sparkdd GMBH (Frankfurt)
Spark44 LLC (LA £NYC)
Spark44 Limited (Shanghat)

%
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“Tata Motors Limited

Annexare | (Continued)

Sr.no

73
74
75
76
77
78
79
80
81
82

83
84
83
86.
87
88
89
90
91
92
93
94
95
96

97
28

99
100
161
102
103
104
105
106
107

108
109

110
111
132
113

List of subsidiaries, associates, joint ohe'rations' and j'oint'-ct')ntrol_lcd_ entities
(B) TATA'-MOTORS - INDIRECT SUBSIDIAR[ES {Contd.y

Sparkd4 Middle East DMCC {Dubai)

Sparkd4 Demand Creation Partners lejled (Mumbal)

Sparkd4 Limited (London & Birmingham)

Sparkdd Pte Ltd (Singapore) :

Spark44 Communication St. (Madrld)

Spaikd4 SRL (Rome) '

Sparkd4 Limjted {Seoul)

Sparka4 KK (Tokyo)
Spark44 Canada Inc (Torontb}

Sparkdd South Africa(PLy) Limited

(v) Subsidiaries.of Tata Teclinologies Ltd.

‘Tata Technologies Pte. Limited

Tata Techriologies (Thailand) Limited

Tata Technologies Inc.

Tata Manufacturing Technologies (: Shan ghai} Limited
INCAT International Ple.

INCAT-GmbH

“Tata Technologies Europe Limited

Escenda Engineering AB

Tata Technologies de Mexico, S.A. de- C V.,

Cambric GmbH

Midwest Managed Services Inc.

Cdmbri¢ Limited

Tala Technologies SRL-Romania

Cambric UK Limited :

(91) Subsidiaries of TMF Holdinigs Ltd.:(Formerly Tata Motors Finance Limited)
Tata Motors Finance Solutions _Li'mit_ed_'

Tata Motors Finance Limited (Naine -cﬁén’g‘ed from Sheba Properties. Limited w.e.f 36 June2017
(C) TATA MOTORS — ASSOCIATES

Jaguar Cars Finance Limited.

Synaptiv Limitéd

Cloud CarIne

Diive Club Service Pte' Tfd

Autornobile Corporation of Goa Limited

Nita Company Limited :

‘Tata Hitachi Construction Machinery Compan) Private Limited

Tata Precision [ndustries (India) Limited

Tatad AutoConip Systems Limited

{D) TATA MOTORS - JOINT OPERATIONS

Tata Cummins Private Lirited
Fiat India Automobiles Private. Limited

{(E) TATA MOTORS - JOINT VENTURES
‘Chery Jaguar Land Rover Automotive Company Limited

JT Special Vehicles Private Limited

“Fata HAL. Téchnologies Limited

Cherry Jaguar Land Rover Auto Sales Co'm]jany Litnited

Z
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TATA MOTORS LIMITED
Regd.Office : Bombay House, 24, Homi Mody Street, Mumbai 400 001.
CIN L28920MH1945PLC004520

(€ in crores)
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2017
Quarter ended Nine months ended Year ended
" D ber 31, [ September 30,| December 31, D ber 31, March 31,
Particulars 2017 2016 207 | 2016 2017
Unaudited Audited
Income
I |(a) Income from operations (refer note 2) 74,156.07 70,155.96 64,942.78 204,130.25 195,745.51 | 274,492,112
Il |(b) Otherincome 181.63 188.80 167.41 524,54 520.38 754,54
Il | Total Income (I + II) 74,337.70 70,344.76 65,110.19 204,654.79 196,265.89 | 275,246.66
IV |Expenses
{a) Cost of materials consumed
(i) Cost of materials consumed 45,378.78 40.568.02 38,746.48 122,495.23 118,388.10 | 160,147.12
(i) Basis adjustment on hedge accounted derivatives (248.29) (420.75) (347.386) (1,068.83) (507.79) (777.57)
(b) Purchase of products for sale 4,224 66 3,670.49 3,818.63 11,261.37 10,000.60 13,824 .53
(c} Changes in inventories of finished goods, work-in-progress and products for
sale {1,972.84) 1,068.01 (2,205.49) {3,932.94)} (9,502.97) (7,399.92)
(d) Excise duty (refer note 2) - (534.69) 1,009.77 790.16 3,270.19 479961
{e) Employee benefits expense 7,576.27 7,256.33 7.044.64 21,947.82 21,305.54 28,33289
() Finance costs 1,247.35 1,147.34 870.71 3,503.54 3,074.04 4,238.01
(g) Foreign exchange (gain)loss (net) {126.74) (71.47) 1,424.31 (829.47) 3,855.29 3,810.10
(h) Depreciation and amortisation expense 5,570.7% 4,965.88 4,229.95 15,065.23 13,234.75 17,904.99
{i} Product development/Engineering expenses 923.62 766.03 814.10 2,501.09 2,427.20 341357
(i) Other expenses 14,371.45 13,216.17 14,156.45 40,561.84 40,498.90 | 55430.08
{k) Amount capitalised (4,541.10) (4,371.97) (4,334.77) {12,862.16) (12,832.88)| (16,876.96)
Total expenses (IV) 72,303.95 67,263.39 65,227.42 199,422,588 193,311.97 | 267,046.43
V |Profit before exceptional items and tax (il - IV) 2,033.75 3,081.37 (117.23) 5,231.91 2,953.92 8,200.23
V1 |Exceptional tems
(a) Defined benefit pension plan amendment past service credit - - - (3,609.01) - -
(b} Employee separation cost 4.73 - 0.75 4,73 0.41 &7.81
(c} Others - - (716.57) (11.19) (1,195.78) (1,182.17)
Vil | Profit before tax (V - VI) 2,029.02 3,081.37 598.59 8,847.38 4,149.29 9,314.79
Vill| Tax expensel{credit) (net)
(a) Current tax 473.46 1,242,88 969.37 2,452.92 2,214.13 3,137.66
(b} Deferred tax 594.14 (153.10) (102.42) 911.90 (202.52) 113.57
Total tax expense (net) 1,067.60 1,089.78 866.95 3,364.82 2,011.61 3,251.23
1X |Profit for the period/year from continuing operations (VII - VIll) 961.42 1,991.59 (268.36) 5,482.56 2,137.68 6,063.56
X |Share of profit of joint ventures and associates (net) 253.18 510.08 379.93 1,433.64 1,082.45 1,493.00
X1 |Profit for the periodiyear (IX + X) 1,214.60 2,501.67 111.57 6,916.20 3,220.13 7,556.56
Attributable to:
(a) Shareholders of the Company 1,198.63 2,482.78 93.77 6,863.67 3,158.51 7,454.36
{b} Non-controlling interests 15.97 18.89 17.80 52.53 61.62 102.20
Xl |Other prel ive i l(loss)
{A) (i) Htems that will not be reclassified to profit or loss 212.56 945.96 (263.31) 1,428.01 {9,079.29)| (5,719.91)
(i) Income tax{expense)/credit relating 1o items that will not be {14.98) (157.23) (51.88) (245.24) 1,378.15 BB7.35
reclassified to profit or loss -
(B) (i) Iltems that will be reclassified to profit or loss 834.77 7.555.13 (2,407.05) 18,148.39 (25,030.75)| (25,548.94)
(i} Income tax (expense)/credit relating to items that will be (323.26) (853.13) 20.52 (2,646.85) 3,366.88 2,906.93
reclassified te profit ar lass
Total other P ive i /{loss) 709,09 7,490.73 (2,701.72) 16,684.31 (29,365.03)| (27,494.57)
Xlll| Total comprehensive incomel{loss) for the period (net of tax) (X + XHl) 1,923.69 9,992.40 (2,590.15) 23,600.51 (26,144,90)| (19,938.01)
Attributable to:
{a) Shareholders of the Company 1,911.12 9,956.42 (2,604 ,66) 23,534.24 (26,186.81)| (20,005.94)
{b) Non-controlling interests 12.57 35.98 14.51 66.27 41.91 67.93
XIV|Paid-up equity share capital (face value of 22 each) 679,22 679.22 679.22 679.22 679.22 679.22
AV |Reserves excluding revaluation reserves 57,359.80
XV||Earnings per share [EPS)
A. Qrdinary shares (face value of ¥2 each)
(a) Basic EPS g 3.51 7.30 0.26 20.20 9.29 21.94
(b) Diluted EPS L4 3.51 T7.28 0.26 20.19 9.28 21.93
B. 'A' Ordinary shares (face value of ¥2 each)
(a) Basic EPS g 3.61 7.40 0.36 20,30 9.39 22,04
{b} Diluted EPS ¥ 3.61 7.38 0.36 20.29 9.38 22.03
Not lised
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Segment wise Revenue, Results, Assets and Liabilities

The Company primarily operates in the automolive segment. The

.

t inedud

all activities relating to development, design, manufacture,

assembly and sale of vehicles including financing thereof, as well as sale of related parts and accessories. The Company provides financing for vehicles sold by

dealers in India.

The automotive segment is bifurcated into the following:

Tata and other brand vehicles, including financing thereof and Jaguar Land Rover,
The Company's other segment comprises primarily activities relating to information technology or IT services, machine tocls and factory automation solutions.

(€ in crores
Quarter ended Nine months ended Year ended
Particulars ber 31, | September 30, | December 31, December 31, March 31,
2017 2016 2017 [ 2016 2017
Unaudited Audited
A. |Segment Revenue :
Total income from operations (net)
I. jAutomotive and related activity
- Tata and other brands vehicles and financing thereof 17,955.77 14,998.13 13,186.02 45,340,05 39,716.56 | 56,448.78
- Jaguar and Land Rover 55,761.34 54,748.16 51,346.52 157,553.58 154,797.17 | 216,388.82
Less: Intra segment eliminations (48.78) (23.13) {14.52) {112,79) {53.41) {145.19
-Total 73,668.33 69,723.16 64,518.02 202,781.24 194,460.32 | 272,692.41
Il. |Others 778.82 762.14 766.64 2,269.59 2,307.28 3,184.06
Total Segment Revenue 74,447.15 70,485.30 65,284.66 205,050.83 196,767.60 275,876.47
Less: Inter segment revenue (291.08) (329.34) (341.88) {920.58) {1,022,08) (1,384.35)
Net income from Operations 74,156.07 70,155.96 64,942.78 204,130.25 195,745.51 | 274,482.12
B. |Segment results before other income, finance costs, foreign
exchange gain/(loss) (net), exceptional items and tax :
I. |Automotive and related activity
- Tata and other brands vehicles and financing thereof 998 .86 526.52 (376.19) 1,162.72 97.32 207.05
- Jaguar and Land Rover 1.941.48 3,379.26 2,320.21 6,091.59 9,185.77 15,117.07
Less: Intra segment eliminations - - - - - -
-Total 2,840,34 3,805.78 1,944.02 7,254.31 9,283.09 15,324.12
II. |Cthers 59.39 88.05 106.99 213.41 302.29 471.90
Total Segment results 2,999,73 3,993.83 2,051.1 7,467.72 9,585.38 15,796.02
Less: Inter segment eliminations (27.00) {25.39) (40.63) {86.28) (122.51) (202.22)
Net Segment results 2,972.73 3,968.44 2,010.28 7,381.44 9,462.87 15,593.80
Add/(Less) : Other income 181.63 188.80 167.41 524.54 520.38 754.54
Add/(Less) : Finance costs {1,247.35) (1,147.34) (870.71) (3,503.54) (3,074.04} (4,238.01)
Add/(Less) : Foreign exchange gain/(loss) (net) 126.74 71.47 (1,424.31) 829.47 (3,955.29) (3,910.10)
Add/(Less) : Exceptional tems (4.73) - 715.82 3,615.47 1,195.37 1,114.56
Total Profit before tax 2,029.02 3,081.37 598.59 8,847.38 4,149.29 9,314.79
As at As atD ber| As at D ber As at
September 30, 31, 31, March 31,
2017 2017 2016 2017
C.|Segment Assets Unaudited Unaudited Unaudited Audited
I otive and relate ivi
- Tata and other brands vehicles and financing thereof 69,022.30 71,407.74 64,770.61 64,880.05
- Tata and other brands vehicles and financing thereof - Assets
held for sale - 209.27 - -
- Jaguar and Land Rover 175,717.66 183,911.84 153,797.68 | 154,654.50
Less: Intra segment eliminations - - - -
~Total 244,739.96 255,528.85 218,568.29 | 219,544.55
II. {(a) Others 476.18 44.86 1,999.83 2,205.13
(b) Assels classified as held for sale 2,178.90 2,745.23 - -
Total Segment Assets 247,395.04 258,318.94 220,568.12 | 221,749.68
Less: Inter segment aliminations (1,147.88) (1,295.33) (946.28) (1,023.72)
Net Segmant Assets 246,247.08 267.0231.61 210,621.84 | 220.725.96
investment in equity accounted investees
- Tata and other brands vehicles and financing thereof 380.03 383.97 375.90 377.31
- Jaguar and Land Rover 4,609.74 4,811.42 3,476.70 3,835.72
- Others 422.79 467,39 366.70 392.98
Add : Unallocable assets 39,708.68 36,063.72 38,083.12 48.422.39
Total Assets 291,368.28 298,750.11 261,924.26 | 273,754.36
D.|Segment Liabilities
I. |Automotive and related activity
- Tata and other brands vehicles and financing thereof 18,403.07 19,456.98 14,220.04 17,548.81
- Jaguar and Land Rover 91,034.68 93,080.33 88,314,886 89,478.99
Less: Intra segment eliminations - - 2 &
~Total 109,437.75 112,537.31 102,534.90 | 107,027.80
II. |(a) Others 359.81 79.44 600.21 747.75
(b) Liabilities classified as held for sale 681.28 1,133.74 - -
Total Segment Liabilities 110,478.84 113,750,498 103,135.11 107,775.55
Less: Inter segment eliminations (273.29) (283.78) (233.78) {250.44)
Net Segment Liabilities 110,205.55 113,466.71 102,901.32 | 107,525.11
Add : Unallocable liabilities 101,513.16 103,947.84 106,818.44 | 107,714.19
Total Liabilities 211,718.71 217 ,414.55 209,719.76 | 215,239.30
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Notes:-

1)

2)

3)

4)

5)

6)

The above results were reviewed and recommended by the Audit Committee at its meeting held on February 2, 2018 and approved by the
Board of Directors at its meeting held on February 5, 2018.

Consequent to the introduction of Goods and Service Tax (GST) with effect from July 1, 2017, Central Excise, Value Added Tax (VAT), etc
have been replaced by GST. In accerdance with Ind AS 18 on Revenue and Schedule Ill of the Companies Act, 2013, GST, GST
Compensation Cess, etc. are not included in Income from operations for applicable periods. In view of the aforesaid restructuring of indirect
taxes, Income from operations for quarter and nine months ended December 31, 2017 are not comparable with the previous periods. Following
additional information is being provided to facilitate such comparison:

(% in crores)
Quarter ended Nine months ended Year ended
Particulars December 31, | September 30, | December 31, December 31, March 31,
2017 2017 2016 2017 2016 2017
(a) |Income from operations 74,156.07 70,155.96 64,942.78 204,130.25 195,745.51 274,492.12
(b) |Excise duty - - (1,052.07) (1,166.77) (3,162.69) (4,642.46)
(6) {Income from operations (net of 74,156.07 70,155.96 63,890.71 202,963.48 192,582.82 269,849.66
excise duty) (a)-(b)

Excise duty for the quarter ended September 30, 2017 represents of reversal excise duty on closing inventories held as at June 30, 2017.

During the quarter ended March 31, 2017, the Company reviewed the presentation of the foreign exchange gain/(loss) due to continued
increase in hedging activity and volatility in foreign exchange rates. Accordingly, it was considered to present foreign exchange gain/(loss)
relating to hedges with underlying hedged items. Foreign exchange gain/(loss) unrelated to hedging are presented separately in the Statement
of Profit and Loss. Figures for the quarter and nine months ended December 31, 2016, have been regrouped accordingly. There is no impact
upon the reported profit/(loss).

The assets and liabilities of Tata Technologies Limited and TAL Manufacturing Solutions Limited and Company's certain assets related to
defence business are classified as "Held for Sale” as they meet the criteria laid out under Ind AS 105.

The exceptional credit of 23,609.01 crores (GB£ 437.40 million) for the nine months ended December 31, 2017, relates to the amendment of
the Defined Benefit scheme of Jaguar Land Rover Automotive Plc. On April 3, 2017, Jaguar Land Rover Automotive Plc approved and
communicated to its Defined Benefit scheme members that the Defined Benefit Scheme rules were to be amended with effect from April 6,
2017 so that amongst other changes, retirement benefit will be calculated on a career average basis rather than based upon a member's final
salary at retirement. These changes were effective from April 6, 2017 and as a result of the re-measurement of the scheme's liabilities, the past
service credit has been recognized in quarter ended June 30, 2017.

During the quarter ended December 31, 2017,

(i) Jaguar Land Rover Automotive Plc, an indirect subsidiary of the company issued a 4.50% coupon US$ 500 million bond maturing in 2027. The

net proceeds from the issue will be used for general corporate purposes, including support for ongoing growth and capital spending plan.

(i) TML Holdings Pte Singapore, a wholly owned subsidiary of the company, has refinanced its existing syndicated loan facilities of US$ 850 million

7)

g

Mumbai, February 5, 2018

with a new syndicated loan facility of GBE 640 million.

The Statutory Auditors have carried out a limited review of the consolidated financial results for the quarter and nine months ended December
31, 2017.

I B *. Guenter Butschek
CEO & Managing Director
L Y
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Auditor’s Report on Quarterly Standalone Financial Results and Year to Date
Standalone Financial Results of Tata Motors Limited Pursuant to the
Regulation 33 of the SEBI (Listing Obllgatlons and Disclosure Requirements)
‘Regulations, 2015

To the Board of Directors -of
Tata Motors Limited |

We'have audited the quarterly standalone fi nanma] results (*the Statement’) of Tata Motors Limited
(*the Company’), which includes two Joint. Operatlons consolidated en a proportionate basis, for the
quarter ended 31 December 2017 and the year to date results for the-peried 1 April 2017 to 31
December2017, attached herewith, being submitted by the Company pursuant t the requirement of
Regulationi 33 of the SEBI'(Listing Obligations and Disclosure. Requirements) Regulations, 2015 as
modified by Circular No. CIR/CFD/FAC/62/2016 dated 5 July 20186,

These quatter!y. standaléne financial: reslts as well as the year to date standatone finaneial results.
have been prepared on the hasis of the condensed standalone interim financial stateménts, which are-
the responsibility. of the Company’s managemerit. Our responsibility is to exptess an opinion on
these standalone financial results based on our audit of* such condensed standalong interim financial
statemenis, which have been prcpa_re_d in ac_c_ordanc_e_ with the recognition and measurement.
principles laid down in Indian Accounting Standard (‘Ind AS’) on “Interim Financial Reporting™
(*Ind A'S-34%), prescribed, under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder; as applicable and other accounting piinciples generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether-
the financial results are free of material misstatement. An audit includes examining, on a test basis,

evidence supporting the amounts disclosed as financial results. An audit also includes assessing the:
accounting principles used and significant estimdtes made by management. We believe that our audit
provides a reasonablé basis:for our opinion: - '

We did not audit the interim financial results of one joint operation included in the audited standalone

financial results, whose interim financial resultsiieflect total reveniies of Rs. 2,357.01 crores and Rs.

4,138.01 crores for the. quarter and nirie months ended 31 December 2017 réspectively, total profit
after tax 6fRs. 88.53 crores aid Rs. 133.61crores for the quarter and rine months ended 31 December

2017 respectlvely and’total comprehensive income of Rs. 83.38 crores and Rs. 133.67 crotes for the

quarter. and nine months ended 31 December 2017 respectively as considered in the audited

standalone financial results. These financial results have been audited by other auditor whose report

has been furnished to us by the marnagement. ‘and our report on the guarterly and year to date

standalone: financial results, i so far as it relates to the- amounts and disclosures-included in respect
of this joint operation, is based solely on the report ‘of the other auditor.

Our opinion s not modifted: in respect of the above matter relating te our reliance on the report of
the other auditor..

L@

B %A & Co {a partnership firm with -Registered Office;

Registration No. BAG1223kconvertad I 5th Floor, Lodha Exmlus
B'S A & Co.LLF {3 Limitad Liability; Partnership Apolio Mills Compound
with LLP Registration No. AAR-8181) ‘M. M. Joshi Marg, Mahalaxi

with'effect from Octobar 14; 2013 Muriibai - 400 041, [ndia



BSR&Co LLP

Auditor’s Report on Quarterly Standalone Financial Results and Year to Date
Standalone Financial Results of Tata Motors Limited Pursuant to the
Regulation 33 ‘of the SEBI (Listing Obllgatmns and Disclosure Requirements)
Regulations, 2015 (Continued)

Tata Motors Limited

In our-opinion and to the best of our: information -and according fo the explanations giver to us, and

based on the consideration.of the reports of the other auditors réferred in the paragraph above and

the Other matters paragraph below, these quartér_ly_s_tand_aione financial results as well as-the year to

date standalone financial results:

() are presenfed in accordance with the requirenients of Regulation 33 of the SEBI (Listing
Obllgattons and Disclosure Reqmrements) Regulations, 2015, and SEBI circular dated. 5
July 2016'ih this regard; and :

(i)  give atrue and fair view in-conformity with the aforesaid Indian Accounting Standards and
' other accounting principles generally acceépted in India- of the net profit (financial
performance including other comprehensive income) and other financial information for the
quarter ended 31 December 2017 and net Joss (financial performance including other
compreliensive income) and "othcr-:ﬁn_alipi_al-.in‘fonnat_ion for the year to date financial results

for-the period from 1 April 2017 to 31 December 2017.

Other matters

The standalone financial results for the ‘quarter .{:nded 30 June 2017 were audited by the predecessor
auditor and whose audit report dated 9 Auigust 2017, which expressed an unmodified ‘opitiion, has
been furnished to us by the Management and relied upon by us for the purpose of our audit of the
standalone fintancial resulis for the nine months period ended 31 December 2017. The standalone
financial results for the quarter and nine months:period ended 31 December 2016 and the year ended
3t March 2017 included in the Statement were audited by-the predecessor auditor who expressed an
unmodified opinion vide thieit report dated 14 February 2017 and 23 May 2017 respectively. Our
opinion is not modified in respect of this matter '

ForBSR & Co. LLP
Chartered Accountanis
Firin’s Registration No: 101248W/W-100022

Yezdi Nagporewalla

Mumbai : Partner
‘5 February 2018 5 Membership No: 049265
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TATA
TATA MOTORS LIMITED
Regd.Office . Bombay House, 24, Homi Mody Street, Mumbai 400 001.
CIN L28920MH1945PLC004520
{¥ in crores)
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2017
Quarter ended Nine months ended Year ended
Particulars D ber 31, | September 30,| Di ber 31, | D ber 31, | D ber 31,| March 31,
2017 2017 2018 2017 2016 2017
I Income from operations (refer note 2) 16,101.60 13,400.08 11,207.20 39,877.00 34,007 .97 49,100 41
I |Other Income 91.89 141.88 93.95 873.70 864 52 978.84
lil. |Total Income (1+1I) 16,193.49 13,541.96 11,301.15 40,750.70 34,872.49 50,079.25
V. |Expenses
{a) Cost of materials consumed 10,268.60 8,651.02 B.647.44 24,970.33 19.991.76 27.654.40
(b} Purchases of products for sale 1,360,23 594.60 930.81 3,206.23 2,836.87 3,945.97
{c) Changes in inventories of finished goods, work-in-progress and products for 151.03 B62.44 (99.14) 331.57 {1,040.53) (251.43)
sale
{d} Excise duty (refer note 2) - (487.70) +1,001.78 793.28 323066 4,736 41
(e} Employee benefits expense 929.30 885.38 84535 2,703.25 262599 3,558.52
{f) Finance costs 501.04 44410 413.73 1,312.97 1,13563 1,580.15
(g} Foreign exchange (gainjioss (net) (143.24) 7282 44.15 (78.47) 2.82 (252.45)
{h) Depreciation and amortisation expense 768.87 750.63 728.96 2,194.28 2,159.77 2,969.39
(i) Product developmentfengineering expenses 136.65 111.19 76.95 323.08 263.01 454.48
(j) Other expenses 2,235M 1,901.14 1,960.04 6,128.17 5,928.88 8,697.42
{k} Amount capitalised (219.92) (177.77) {218.08) (606.57) (710.12) (941 55)
Total expenses (V) 15,988.17 13,807.85 12,332.01 41,278.12 36,424.74 52,161.31
V. |Profit/{loss) before exceptional items and tax {llI-IV) 205.32 (265.89) {1,030.86) (527.42) (1,652.25) {2,082.06)
VI |Exceptional ltems
(a) Provision for impairment of investment in a subsidiary - - - - 50.00 12317
(b} Employee separation cost 4.73 - 075 4.73 0.41 67.61
(c) Others & = 3 » a 147 93
Vil |Profit{loss) before tax (V-V} 200.59 (265.89) {1,031.61) (532.15) {1,602.66) {2,420.77)
VIiL| Tax expensel{credit) (net)
{a) Cument tax 24.84 9.97 1241 41.46 2551 44.52
(b) Deferred tax (7.90) 19.44 1.92 5.08 22.78 14.70
Total tax expense 16.94 29.41 14.33 46.55 4829 59.22
1X. |Profitfloss) for the period from continuing operations (VII-VIll) 183.65 (295.30) {1,045.94) (578.70} (1,650.95) (2,479.99)
X |Other comprehensive incomei{loss):
{A) (i} Items that will not be reclassified to profit or loss 39.23 48.24 (15.22) 118.58 (8.79) 84.02
(it} Income tax (expense)icredit relating to items that will not be reclassified tof
profit or loss {1.00) 035 7.58 (2.41) 13.88 (3.79)
(B} (i) hems that will be reclassified to profit or loss - gains/(losses) 42,72 (8.58) 220 14,82 16.96 23.32
(it} Income tax (expense)icredit relating lo items that will be reclassified to
profit or loss (14.78) 297 (0.76) (5.13) (5.87) (8.07)
Total other comprehensive income/{loss) 66.17 40.98 (6.19) 125.86 16.18 95.48
XL |Total comprehensive incomel{loss) far the period (IX+X) 249.82 (254.32) (1,052.13) (452.84) (1,634.77) (2,384.51)
X1, |Paid-up equity share capital (face value of %2 each) 679.22 679.22 679.22 679.22 679.22 B679.22
Xl |Reserves excluding revaluation reserve 20,129.93
XV |Earnings per share (EPS)
(a) Ordinary shares {face value of 2 each)
(i) BasicEPS ¥ 0.53 (0.87) (3.08) {1.70) (4.86) (7.30)
{il) Diluted EPS 2 0.53 (0.87) (3.08) {1.70) (4 B6) (7.30)
{b) '"A’ Ordinary shares (face value of £2 aach)
(i) BasicEPS T 0.63 (0.87) (3.08) {1.70) (4.88) (7.30)
(i) Diluted EPS 2 0.63 {0.87) (3.08) {1.70) (4.86) (7.30)
Not annualised
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Notes:

1) The above results were reviewed and recommended by the Audit Committee at its meeting held on February 2, 2018 and approved by the Board of Directors
at its meeting held on February 5, 2018.

2) Conseguent to the introduction of Goods and Service Tax (GST) with effect from July 1, 2017, Central Excise, Value Added Tax (VAT), elc have been
replaced by GST. In accordance with Ind AS 18 on Revenue and Schedule Il of the Companies Act, 2013, GST, GST Compensation Cess, eic. are not
included in Income from operations for applicable periods. In view of the aforesaid restructuring of indirect taxes, Income from operations for guarter and nine
months ended December 31, 2017 are not comparable with the previous periods. Following additional information is being provided to facilitate such
comparison:

(¥ in crores)
Particulars Quarter ended Nine months ended Yearended |
D ber 31, | September 30, | December 31, | December 31, | D ber a1, March 31,
2017 2017 2016 2017 2016 2017

1 _|Income from operations 16,101.60 13.,400.08 11,207.20 39,877.00 34,007.97 49,100.41

2 |Excise duty - - (1,055.14) (1,168.14) (3,152.04) (4,622.89)
3 |income from operations (net of excise
duty) (1-2) 16,101.60 13,400.08 10,152.06 38,708.86 30,855.93 44,477.42
Excise duty for the quarter ended September 30, 2017 represents reversal of excise duty on closing inventories held as at June 30, 2017,

3) Other income for the quarter and nine months ended December 31, 2017, includes dividend from subsidiaries of ¥ nil crores and ¥586.23 crores (¥15.15
crores and ¥641.96 crores for the quarter and nine months ended December 31, 2018), respectively.

4) The Company is engaged mainly in the business of automobile products consisting of all types of commercial and passenger vehicles including financing of
the vehicles sold by the Company. These, in the context of Ind AS 108 on Operating Segments Reporting are considered to constitute one reporting
segment.

5) The above results include the Company's proportionate share of income and expenditure in its two Joint Operations, namely Tata Cummins Private Limited
and Fiat India Automobiles Private Limited. Below are supplementary details of Tata Motors Limited on standalone basis excluding interest in the aforesaid
two Joint Operations:

{Z in crores)

Particulars Quarter ended Nine ded Year ended

December 31, | September 30, | December 31, | December 31, | December 31, March 31,

2017 2017 2016 2017 2016 2017

1 _|Income from operations 15,363.65 12,885.99 11,056.22 38,374.72 33,517.42 48,319.90
2 |Profit/(loss) before tax 99.57 (285.39) (1,073.08) (692.73) (1.690.04) (2,619.28)
3 _|Profit/(loss) after tax 116.66 (289.53) (1,084.84) (687.14)| {1,701.62) (2,597.62)
8) During the quarter ended March 31, 2017, the Company reviewed the presentation of the foreign exchange gain/loss and considered to present gain/loss

relating to hedges with underlying hedged items, Foreign exchange gainfloss unrelated to hedging are presented separately in the Statement of Profit and
Loss. Figures for the previous periods have been regrouped accordingly.

7) The investiment in the Company's subsidiaries Tata Technologies Limited and TAL Manufacturing Solutions Limited and the Company's cerain assets
related to defence business are classified as “Held for Sale" as they meet the criteria laid out under Ind AS 105.

8) The Board of Directors have approved a scheme of arrangement for merger of TML Drivelines Ltd (a wholly owned subsidiary) with the Company, effective
April 1, 2017. Petitions of the scheme of arrangement for merger have been admitted by the National Company Law Tribunal. Pending the required
approvals, the effect of the scheme has not been given in the financial results,

9) The Statutory Auditors have carried out an audit of the above results for the quarter and nine months ended December 31, 2017 and have issued an

unmodified opinion on the same.

Mumbai, February 5, 2018

%
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‘@' BHARAT SEATS LIMITED

CIN: L343000L1988PLCOZI540
REGD.OFFICE:1, Nelson Mandela Read,
Vasant Kunj, New Delhi 110070
Phones : +91 3643339870-74
Fax : 0124-2341188
E-mail:seats@vsnl.net
WEBSITE: www.bharatsaats.com
NOTICE
Mofice is hersby given pursuant to Regulation
28 of SEBIListing Obligations And Disclosure
Requirements), Regulations, 2015 that a
meeting of the Board of Directors of the
Company will be held an Tuesday, 13th
February, 2018, to consider and approve, inter
alia, tha Unawdiled Financial Resulis of lhe
Company for the guarter! nine months endad

31st December, 2017
The above information is also available at

IndiaNivesh Limited

CIN: LSgS00MHT 831 PLOOD 453
Reqistered Oflice: 601 & 602, Sukh Sagar. BL5.
Paticar Marg, Girgaum Choapatty, Mumbai 400 007

Coarporate OHice: 17 Floor, Lodha Supremis,
Senapati Bapat Marg, Lower Paral. Mumbal 400 013
Tel Ma.: 62408240, Fax: 82408341,

Emall: mdiznezh @indaniveah in,
Websi#le: wawa roianeesh.in

HOTICE

MOTICE is haraby given that pursuani to
Reguletion 28 and 47 of the SEBI [Listing
Chligations and Ddsclosure Requirements)
Regulations, 2015, a Maeting ol the Board of
Directors of the Company will be held on
Wednesday, Febmuany 15, 2018 at 4:00 p.m. at
lhe Corporate Office of the Campany 1o cansider
and 1ake on record he Unaudiled Standalang
Financial Results of the Company for the
guaner ended December 31, 2007,

The Malice is alsa availeble on the wabsile of
the Company (www.indianiwesh.iny and on

Blue Blends Petrochemicals Limited
CIN : L23209GJ1989PLC013053
Regd. Office: Plot No. 123/B, Saijpur,, Gopalpur,
Pirana Road, Piplej, Ahmedabad - 382405 (Gujarat)
NOTICE
Notice is hereby given pursuant to
Regulation 33(3) (a) of SEBI (LODR)
Regulation, 2015 that Meeting of the Board
of Directors of the Company scheduled to
be held on Monday, 12" February, 2018 inter-
alia to consider, approve and take on record
the Un-audited Financial Results of the
Company for the quarter ended 31¢
December, 2017 and any other matter with

permission of the chair.
By order of the Board
For Blue Blends Petrochemicals Limited

Place : Mumbai ~ Sd/-
Date: 05.02.2018  Anand Arya-Director

wiebsites:  www bharalseats.com and BaE Lid. {www bsaindia coem)
wnw bseindia com. For IndiaMivesh Limited
For BHARAT SEATS LIMITED . Sd-
Sl Rajesh Muwal
Managing Director
GURUGRAM COMPANY SECRETARY Mumbai: February 5, 2018
VALECHA ENGINEERING LIMITED
CIN : LY4210MH19TTPLC019535
Regd. Office : “valecha Chambers”, 4~ Floor, Plat Na. B-G,
VAL CHA, Andheri Mew Link Road, Andhen (West), Mumbai-400 053,

(ke £50 00 o0k corperwy E-mail - ho@valecha in «Website : www valechaeng.com

MNotice is hereby given Pursuant to Regulation 29 read with Regulation 47 of
SEBI {Listing Obligation and Digclosure Bequiramants) Regulations, 2015 thal a
meeting of Board of Directors of the Company will be held on Wednesday, 14"
February, 2018 to consider, inter-allia, the Unaudited Financial Results of the
Company for the 3” quarter and 9 months ended 31" December, 2017,
This  nofice is also available on the Companys' website at
wwwi.valechaeng.com and also on the website of the exchange at
wiww. bseindia.com and www.nseindia.com
For Valecha Engineering Lid.
Sdi-
Jagdish K. Valecha
Vice-Chairman-cum-Managing Director

Flace : Mumbai
Date ; 5" February, 2018

RIDDHI SIDDHI GLUCO BIOLS LIMITED

REGISTERED QFFICE : 10, Abhishree Corporate Park, Nr. Swagat Bunglows,
BRTS Bus Stand, Ambi-Bopal Road, Ahmedabad-380 058, Tel, 02717-296600-602
Fax. No. 02717-298602, E-mail: ahmd@riddhisiddhi.co.in
Website: www.riddhisiddhi.co.in, CIN No. L24110GJ1990PLC013967

ANNOUNCEMENT OF RESULT OF POSTAL BALLOT

Pursuant to Section 110 and other applicable provisions of the
Companies act, 2013, read with rules made there under and
Regulation 44 of SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015, approval of the Members of the
Company was sought by means of Postal Ballot Forms/E-voting. The
Company had provided the facility of e-voling to the Members to
enable them to cast their votes electronically or through Postal Ballot
forms on the Special Resolution proposed in the Postal Ballot notice
dated 27th December, 2017. The Board of Directors had appointed
Mr. Ravi Kapoor, Company Secretary, proprietor of M/s. Ravi Kapoor
and Associates, Ahmedabad, a Practising Company Secretary
{(Membership No. 2587) to act as scrutinizer for conducting Postal
Ballot process in fair and transparent manner. The Scrutinizer carried
out the scrutiny of all the Postal Ballot forms and electronic voles
received up to the last date of receipt i.e. 31st January, 2018 till 5.00
P.M. and submitted his report dated on Friday, 2nd February, 2018.

The result of Postal Ballot is as under:

Particulars of the Types of Consolidated (- voting and voling
Resolutions Resalution through Postal Ballot Fomms)

Approval for delsting of the Equity| Special | Mo.of | Noof | %of | %of | Whether
Shares of the Comgany from BSE| resolution | votes | Voles |vobes | woles | resolution
Limited pursuant to the latter in | Against| in in |was passed}
recenved from the Promotar Group favour {favour | against] or rejected
expressing their intention 1o provide
an exit oppartunity o 3 the public 988037( 45120 |95.63| 4.37| Passed
shareholders of the Company

For, RIDDHI SIDDHI GLUCO BIOLS LIMITED
Sd/- Ganpatra] Chowdhary
Managing Director
(DIM: DD344816)

PLACE : Ahmedabad
DATE : 3rd February, 2018

ALORA TRADING COMPANY LIMITED
CIN NO:L70100MH1982PLC296275
Regd. Off.: Shop No.37, Rock Avenue, E Plot,
Hindustan Naka, Kandivali (w), Mumbai,400067.
Phone: 022-65172555
Email: aloratradingcompany@gmail.com
Web: www.aloratradingltd.com

NOTICE

Pursuant to the provisions of Regulation 47
read with Regulation 33 of the SEBI (LODR)
Regulation, 2015, notice is hereby given that
a Meeting of Board of Directors of the
Company is scheduled to be held on
Wednesday, 14" February, 2018 at 5.30
PM at its Registered Office to consider,
approve and take on record, inter alia, the
Un-audited Standalone Financials of the
Company for the quarter and nine months
ended on 31t December, 2017 and any other

matter with permission of the Chair.
The said intimation is also available on
Company’s website
www.aloratradingltd.com and may also be
available on BSE website

www.bseindia.com

For Alora Trading Company Limited
Veepul Kishore Gohill
Diector
DIN: 05322517

Date : 05/02/2018
Place: Mumbai

EAST COAST RAILWAY

ENGINEERING WORKS

Tender Notice No.eT-HO-
WAT-34-2017. Date: 29.01_2018

I EXECUTION OF CIVIL
ENGINEERING WORKS SUCH AS (1)
PERIODICAL PAINTING TO STEEL
STRUCTURES AT DIESEL LOCO SHED,
ELECTRIC LOCO SHED AND NEW
COACHING COMPLEX [NCC}, (2) REPAIRS
NORTH MARRIPALEM COLONY AND {3}
REPAIRS TO COMPOUND WALL AND
DISMANTLING OF CONDEMNED TYPEN
QUARTERS AT DIESEL LOCO SHED
UNDER ASSISTANT DIVISIONAL

Approx cost of the work; Begiing: LT RS
EMD: ¥1,41,760/-, Cost of Tender
Document: ¥5.900/-, Completion Pericd of
thework: 10 {Ten] Maonths,

15.03.2018,

Data & time of Tender Closing:

1330 hrs. I

Mo manual offers sent by Post'Courien’Fax or
in person shall be accepled against such
e-Tenders, even if these are submifted on
firm's labier head end recaived in time, All such
manugl offers shall be resecied summariy
without any consaderatan,

Complete information including e-Tender
documents of the above e-Tenders is available
inwebsite http:waww.ireps.gov.in

Nate: The prospeciive tenderers are advised
o revisit the website 10 (Ten} days before the
date of closing of fender fo node any changes!
corigenda issued for this tendar,

Divisional Railway Manager (Engg.)/

PR-GEG/N17-18 | Waltair

D] :¥\N["@ D8I Bank Ltd.: Chalisgaon Branch

NOTICE UNDER THE SECURITISATION AND RECONSTRUCTION OF FINANCIAL ASSETS AND
ENFORCEMENT OF SECURITY INTEREST ACT, 2002 (the SARFAESI Act)

Mame of the Borrower
1] M5 Graphic Poly ‘N’ Pack Pwt. Ltd

Chalisgaon- 424101

Directors—

2) Prakash Vasudeo Pate

Address = 1 -Ashiyana Plaza , Jai hind Colony , Adarsh Magar , Dhule Road |
Chalisgaon- 424101

Address -2- Fubure Towers , 53 | Flat No. 1405, amanora Park Hadapsar, Pune
=d411028

3) Mrs. Iyoti Prakash Pate

Address — 1 -Ashivana Plaza , Jal hind Colany , Adarsh Magar , Dhule Boad |
Chalisgaon- 424101

Address -2« Future Towers , 53, Flat No 1405, Amanora Park Hadapsar, Pune
-411028

4) Mr. Arnit Prakash Pate

Address — 1 -Ashiyana Plaza , Jai hind Colony , Adarsh Magar , Dhule Road |
Chalisgaon- 424101

Address -2- Future Towers, 53, Flat No. 1405, Amanora Park Hadapsar, Pune
-411028

5) Guarantors -

1) Mutan Amit Khandekar , 3438 Pillar Home MNear Baker Gauges, Viman
Magar, Puna

2) Mrs. Kalpana Jagannath Deshmukh , adarsh Magar |
Chalisgaon-424101

3)Mirs. Devyani Sonusing Thakare,

.ﬂ.hhll,r.:lnl,i,:l Magar ,Near Gavernment Dairy Dhule Road , Chalisgaon - 424101

Diile Boa |_:|I

Mame of the Mortgagor

1) Prakash Vasudeo Pate

Regd.Office — Ashivana Plaza , Jal hind Colomy , Adarsh Magar , Dhule Boad |, | Address — 1 -Ashivana Plaza Jal hind Calony |,
Adarsh Magar, Dhule Road , Chalisgaon- 424101
Address -2
Amanara Park Hadapsar, Pune—411028

Future Towers , 53, Flat Mo, 1405,

Moftice is hereby given to the aforesaid Borrower and Mortgagors that the aforesaid Borrower was sanctioned financial assistance
of Rs. 21, 00,000/ Rupees Twenty One Lakh Only) by IDBI Bank Ltd. (IDBI Bank], by way of Term loan facility and Rs. 20,000,000, |
Rupees Twenty Lakhs Only | by way of Cash Credit for Working Capital aggregating for Bs. 41, 00,000,-[Rupees Forty One Lakh Only]
Pursuant to the sanction of the said financial assistance, necessary loan and security documents were executad by bM/s Graphic

Perly “N° Pack Pwt.Ltd through its directors , martgagors and guarantoss as follows

1 )5hrl Prakahsh Vasudeo Pate, {Director and Mortgager] 2)Mrs. lpoti Prakash Pate, {Director) 3] 84r. Amit Prakash Pate, (Director]
d)Mutan Amit Khandekar{Guarantor) 5) brs. Kalpana Jagannath Deshmukh [Guarantor) 6] Mrs. Devyani Sonusingh Thakare

(Guarantor]

, The said financial assistance has been secured, inter alla, by mortgage by deposit of title deeds of the propertes mentioned below,
As the aforesaid Borrower has defaulted im repayment of the said financial assistance in terms of the Loan Agreements dated
21.01.2010, the account of the Borrower has been classified as non-performing assets {NPA) in the books of IDBI Bank in terms of
the guldelines issued by RBeserve Bank of India {RBI} fram time totime, Inwview of the defaults committed by the aforesald Borrower,
IDBI Bank, vide it's letter dated 18/08,2011 has declared the financial assistance together with interest and other moneys
aggregating for Term Loan and Working Capital Limit Rs 45,78,564/-.00/-(Rupees Forty Five Lakhs Seventy Eight Thousand Five
Hurndrad Sixty Four Only] as on 17/08/2011 to have become immediately due and payable by the Borrower and called upon the
Borrower to pay to IDBI Bank the said sums together with further interest thereon with effect from 18/08/2011 4l payment or
realization, at the contractual rate as stated in the said letter. As on 01,/01/2013 for Term loan and working capital + legal expenses
an amount af Ks . 1,47,19,010/- (Rupees One Crore Forty Seven Lakh Nineteen Thousand Ten Only] s due and payvable by 1) s
Graphic Poly 'N" Pack Pvt.ltd 2) Shri Prakash Vasudeo Pate 3)Mrs.lyoti Prakash Pate 4] Mre Amit Prakash Pate, 5) Nutan Amit
Ehandekar , 6) Mrs. Kalpana lagannath Deshmukh , 7) Mrs, Devyani Sonusingh Thakare to IDBI Bank, along with further interest

therson at the contractual rate tll paymenty realization,

Mecassary notice was issued/served by IDBI Bank under section 13[2) of the SARFAES] Act at the respective addresses of the
Borrower and Mortgagor by "Registered post with Acknowledgement Due™ which were returned un-served by borrowers B by
Mortgagors with postal remark Landlord left for B/s Graphic Poly 'N' Pack Put, Lid , M, Prakash Vasudeo Pate, Mrs, Iyotd Prakash
Pate, Mr. Amit Prakash Pate on Address Mo.1 _Mr. Prakash Vasudeo Pate MrAmit Prakash Pate and Mrs dyot Prakash Pate have
unclaimed the notice sent on their Pune address. Notices are served to 2 guarantors named Mrs. Devyani Sonusing Thakare and
hrs. Kalpana Jagannath Deshmukh, Notice is nat served on the third guarantar krs, Mutan Amit Ehandekar at her Pune address
and returned as "Unclaimed” ,In view of the aforesaid, this public notice s Issued in compliance with Brovision to Rule 3 {1) of the

SARFAESIRules.

Please note that wou shall not transfer ar atherwise (other than in the ordinary course of vour business) amy of the Secured Assets,
without prior written consent of IDBI Bank, failing which you shall be liable for an offence punishable under saction 29 of the

SARFAESI Act.

W invite your attention to provisions of sub section (B) of section 13 of the Act, in respect of time available, to redeem the secured

assels.

In the circumstances, Borrower and Mortgagors are, once again, requested to pay the aforesaid amount within sixty days from the
date hereof failing which IDBI Bank, a5 a secured creditor shall be entitled to enforce its security interest, under the provisions of the

SARFAESIAct a5 also under any other law as available to IDB] Bank for realising Its dues.
Details of the property :

(A} The Hypothecation Assets

1. Hypothecation of Inventary [ RM+WIPHFG] and receivables

2_Hypothecation of Plant and Machinery both present and future at factory bullding
(B) The Mortgaged Assets

1-All that piece and parcel of land comprised in the forming part of in the name of M Prakash Vasudeo Pate situeated at CTS/Gat
Mo 562 204 near MH No.11, at Village-Ranjangaoen, Taluka- Chalisgaon and District — Jalgacn admeasuring 21528 5q.feet and the

construction of the shed over the plot or thereabouwts and which is bounded as follows

O the East by: Gat Mo, 563, On the West by: Gat No. 56228, On the South by: Gat Na. 56228, On the Narth by: Chalisgaon Roa
togetherwith all and singular the structures and erections thereon, both present and future,

2 - Factory building / property owned by the : Mr. Prakash\azudeo Pate

situeated at CTS/Gat No.562/2/4 near MH No.11, at Village-Ranjangacn, Taluka- Chalisgacn and District — Jalgaon admeasuring
21538 5q feet and the construction of the shed aver the plot arthereabouts and which is bounded as follows

COn the East by: Gat Mo.563. On the West by: Gat No. 56228, On the South by: Gat No 562,28, On the Morth by: Chalisgaon Road
together with all and singular the structures and erections thereon, both present and future,

Date : 03/02/2018
Place: Jalgaon

Authorised Officer
Deputy General Manager
IDBI Bank Ltd.

& TELECOMMURNIC ATIONS

SYSTEMS LIMITED
|Regd Office = Plol Mo, ELEG, TTC Indusiral Anea,
Elecironic Zone, Mahape, Mevi Mumbai, 400710
Tl Mo, I0E2) 2761119394 Fax Ne (022) 2ra22153
Email 10z compliance & messlin
Wabsibe: wwa malslin
CIN WO, LT2800MHZ01 OPLCHI0254

NOTICE _
igwen et Purswant $a Hegulatian
33 read with Regulesion 47 of the SEBI [Lisfing
Chligatians and Disclogure Reguirements)
Reguiations, 2015 themesting of te Board aof
Directors of Maestros  Electronics  and
Telgcormmunicalions Sysiemes Limilachill be held
on Tuesday, 131h February, 2018 Plal Ma. EL
66, TTC Industrial Arsa, Electronic Z2oma, Mahapa,
Mavi Mumbai- 40070110 consder, apprave and
take on racord the Unauditad financie! resuls
glong with tha Limited Review Report of the
Compary for the quarer ended 3151 December,
2017 For futher detals, please visit wea.metslin,
For Maesiros Eleciranics
& Telecommunicalions Syatems leslts-;i
BALKRISHNA TENDULKAR
MAKKGMNG NRECTOR
DIK: 0248116

MNOTICEis hareiy

Dalgc Bih Fabruary, 20113

Mace: Mavi Mumbai

MAESTROS ELECTRONICS

sitearsfielt | 2 ONGC

EASTERN OFFSHORE ASSET, KAKINADA (A.P.)

EQA invites bids under E-procurement (International Competitive
Bidding) as per details given below: Tender No : KOTNC18001.
Brief Description : Hiring of Production Testing Services for
Work Over Job (Well: GS-15#13A or Any Other Platform Well.
Contract Period: Six (06) months from the date of Notification of
Award (NOA). Period of availability of tender document: From
06.02.2018 to 02.03.2018. Techno-commercial bid closing/opening

QUEST SOFTECH (INDIA) LIMITED
CiIM: L72200MH2000PLC1 25359
Regd. Office: 82, Mital Cour, A

Bth Floor, Mariman Point
Mumbai = 400 021 Maharashtra
Tel: 022-6173 BIII;

Fax Mo. 022-G179 Bl45
Email: gsil@guestprofin.ca.in

Wiling

Pursuant to Regulation 29, of the SEBI (Listing
Obbgatons and Disclosure Beguireaments)
Raguialions, 20158, notics s hersby given that
a meating of the Board of Direclors af the
'.':p-:'HI'Il.IE.I"Ij-' g sehadulad 10 Ba Peld on ML'IIHE!.I.
Fabruary 12, 2018 inbar gka, 1o consader and
approwe  Linauditad Fimancial Results of tha
Company for the Quarter ended Decemiar 31,
2017, and other business, if any, with the
lpammission of the Board.

The said notice may be accessed on the
Company's wabsile al was guastealach.co.in
and alse on the websile of the stock oxchange
al www baaindka com

For Quest Soltech {India) Limilalg,ld

Dhiren Kothary
Executive Director
(DIN: DOONEa72)
Date :5 February, 2018
Place : Mumbai

dateftime: 02.03.2018, 1400/ 1500 Hrs. {IST).

NOTE: For other details of this abridged notice and for any

corfigendum issued subsequently please refer and regularly visit
website: http:/itenders.ongc.co.in or hitps:/fetender.ongc.co.in

EAST COAST RAILWAY

LEASING OF BRAKE VANS

Tender Notice No. C/SBP/Tender/SLRISLRD/1/18,
Name of work

DT. 30.01.2018

LEASING OF BRAKE VANS (SLRs/SLRDs) PARCEL SPACE TO
REGISTERED LEASE HOLDERS.

TELANGANA STATE POWER
GENERATION CORPORATION LIMITED
VIDYUT SOUDHA : HYDERABAD = 500 082,

T.No.e-19/18-19 of CE/Civil/Hydel&GS/TSGENCO.
LJHEP - Laying of BT Road along the Peripheral of Switch Yard and from
Paower House Junction at island to Weir, at LIHEP, Atmakur. Value of works
Rs.68,67,700/- Scheduled Open & Close Date:24.01.2018 at 17:00 Hrs and
09.02.2018 at 15:00 Hrs,
T.No.e-21EDICiviliThermallTSGENCO/2017-18

BTPS (4X270MW) — Construction of new Ash Pond with earthen
embankment at BTPS, Manuguru, Bhadradri Kothagudem Dist., Value of
works Rs.48 30,33,855/-. Scheduled Open & Close Date:05.02 2018 at
17:00Hrs and 19.02.2018 at 16:30 Hrs.

T.No. 20/ED/Civil Thermal TSGENCO/2017-18.

YTPS = Construction of compound wall around plant area of (3X800MW)
Yadadr Thermal Power Station including township with Precast Pre-
Stressed RCC panels at Vieerlapalem (V) Dameracherla (M), Nalgonda Dist,
Value of Works Rs.2953,40,950/-. Scheduled Open & Close
Date:05.20.2018 at 17:00 Hrs and 23.02.2018 at 16:30 Hrs.
T.No.CEGISEG-IVESAT/Hydrazine Hydrate/21/2017-18.

Supply of 9.80 MT of Hydrazine Hydrate (Technical Grade 80%
Concentration) conforming to 15-12086-1987 or its latest versions to various
thermal power stafion of TSGENCO for the year 2018-19. Value of works
Rs.23,89,003/-, Scheduled Open & Close Date;:31.01.2018 at 1&:00 Hrs

and 21.02.2018 at 12:00 Hrs.
Details in: www.isgenco.co.in & www.eprocurement.gov.in

€3 INDIA GLYCOLS LIMITED

Regd OM:- A-1. Induginial Arsa. Bazpur Reoad
Kashipur - 24713, Dt Lidfam Singh Magar, Utiaakhanad
Phona: O5547-262300, Fax: 05B47-275315,
E-mait complianoe.officer @indiaghyooks oom
Webpita: waw indiaglycots, com
CIN: L2411 1UR 198 3PLCO0GIET
MOTICE
Mafice is hareby given that pursuant to
Fequlation 28 read with Regulztion 47 of the
Sacwilies and Exchanga Board of India (Listing
Cbligations and Disclesure Requiremeanis)
HE%ULEIUI.:'IIE-. 25, a Mealing ol tha Board
of Direciors of the Company will be hald
on Tuesday, 13th, Febreany, 2078 &1 MNeosda,
Utkar Pradash, to consader and apgrowa, inbar-
alia, the Unaudited Financial Results of the
Company for the quarler and nine months

ended 31° December, 2017,

The infarmation is also available an the
Company’s wabzila al wena Bfiagheeol s com and
the wabsite of the Stock Exchangs(s) where the
Company's shanes are ksled Wz, BSE Limibed
E.ww.bseinl:lia.n: pm) and Mational Stock

vchange of ncka Limded {www.nseinda.com),

For India Glycols Limited
Sd-

Apkur Jain

Company Secretary

Place: Nolda, U.P.
Date :05.02.2018

List of SLRs/SLRDs
.| Train Train Hame From-To Availability Reseryve
MNo| Mo of Space Price
for Laasing
1. 18308 | Sambalpur-Jammu Sambalpur- 05 Tonnes 26,3971
Tawi Express Jammiu Tawi FISLR {FC]
2. |N809 | NagavaliExpress Sambalpur- 05 Tonnes FELR (FC) | 20,3641
Nanded 04 Tennas RSLR(FC) | 16,292/
3. | 18006 | Samaleswari Express Sambalpur- 05 Tonnes 8,7T28)-
Haowrah portion FSLR FC)
4, [12872 kspat Exprass Titilagarh- 05 Tonnes FSLR (FC) | 7,418/
Howrah 04 Tonnes RSLR(RC) | 5,934/
5 |18438 Link Express Junagarh Road- | 05Tonnes FSLE(FC) [ 6631
Bhubaneswar 04 Tonnes RSLR(FC) | 5,308/
B, |22804 | Sambalpur-Howrah | Sambalpur-Howrah 04 Tonnes 5,370
Express via Angul FELR&RSLR
7. | 58303 | Sambalpur-Junagarh Sambalpur- 04 Tonnes 1,480/
Road passenger Junagarh Road FSLR&RSLRE
i s For 3l Mo, 1,4 & 5-Daily (P.Scale), For 21 No, 2 - Tri-weekly (R.Scale),

For 31, No, 3-Daily [R.Scale), For 31 No, 6 -Weekly (P.Scale) and For 31 Mo, 7 -Daily {3, 5cale)

EMD: T 1,00,000- [R5, One Lakh only) ForAll 31, Nos

Costof Tender Form: T 100004 + GET 18% Fordll 51, Mos,

Last Date for Issua of Tender Document: 13.03 2016 upto 1700 Hrs.

Last Date & time for Submission of Tender Documents: DL 14.03 2018 upto 1600 Hrs.

Date & time for Opening of Tender: Ot 14.03.2018 al 1630 Hrs.

Terdar docurnanls are ablainable from: Office of the Sr. Divisional Commaercial Manager,
East Coast Railway, Sambalpur on any working day upto 1700hrs of
13.03.2018. The Tender documents will also be available in the website at:
www.eastcoasirailindianrailways.gowin & hitps: Menders.gov.in

For detals may be had from the office of Senior Divisional Commercial Manager, East Coast
Railway, Sambalpur Division, 2nd Floor, DRM office Complex.

PR-GETNMT-18 ] senior Divisional Cumnmréial I.ula;n&ger.l‘sami:a.lpur.

Branch : Pune Camp
Regional Office, 317,

Hoge d'as a1 g3
Central Bank of India M.G. ROAD,

A “CEMTRAL 10 vou sece 1311 A R
POSSESSION NOTICE

(See Rule B{1) For Movable/lmmavable Property)

Whereas, The undersigned being the Authorised Officer of the Central Bank aof
India, under the Securitisation and Reconstruction of Financial Assets and
Enforcement of Security Interest Act 2002 and in exercise of powers conferred
under Section 13(12) read with rule 3 of the Security Interest {Enforcement) Rules
2002, issued a Demand Notice dated 02/09/2015 , calling upan the borrower Mis,
U. K. Intermediates, Prop. Mr. Umesh Krishna Joshi to repay the amount
mentioned in the notice being Rs. 40,04,151.65/- (in words Rs. Forty Lac Four
Thousand One Hundred Fifty One and Sixty Five Paisa only) and interest
thereon from 0209 2015 within 60 days from the date of receipt of the said notice.

The borrower's | Guarantors having failed to repay the amount, notice is
hereby given to the borrower/s /| Guarantors and the public in general that the
undersigned has taken possession of the property described herein balow in
exercise of powers conferred on him'her under section Sub Section (4) of the 13
Actwith rule 8 of the sald Rules on this 03rd day of February of the year 2018.

The borrower | guarantors in particular and the public in general is hereby
cautioned not to deal with the property and any dealings with the property will be
subject to the charge of the Central Bank of India for an amount of Rs.
40,04,151.65/- (in words Rs. Forty Lac Four Thousand One Hundred Fifty One
and Sixty Five Paisaonly) andinterest thereon from 02.09.2015

The borrower's iguarantors attention is invited to provisions of sub-section (8)
of section 13 of tha Act, in respect of tima available, o redeem the secured assef.

DESCRIPTION OF THE IMMOVABLE PROPERTY

Property Details 1) : Office No. 3 on 3rd Floor, Dadhe Ruikar House, Tilak
Road, Sadashiv Peth, Pune 411 030, Admeasuring 155 sq.1t. situated at C.T.5.
No. 2007, Owners ; M's, Auro Enterprises [ Mr. Umesh Krishna Jashi)

Property Details 2): Office No. 4 on 3rd Floor, Dadhe Ruikar House, Tilak
Road, Sadashiv Peth, Pune 411 030, Admeasuring 374 sq.fL situated al C.T.S.
No. 2007.

Owners ; Mr. Umesh Krshna Joshi

Authorized Officer
Central Bank of India

Date : 05.02.2018
Place: Pune

Income from operations

joint ventures and associates

Earnings per share (EPS)

(a) Basic EPS
b) Diluted EPS

a) Basic EPS
b) Diluted EPS

Income from operations

Earnings per share (EPS)

(a) Basic EPS
(b) Diluted EPS

(a) Basic EPS
(b) Diluted EPS

Income from operations

Profit/(loss) before tax

Profit/(loss) after tax
Note:

Particulars

Net Profit/(Loss) for the period (before tax and exceptional items)
Net Profit/(Loss) for the period before tax (after exceptional items)
Net Profit/(Loss) for the period after tax (after exceptional items)
Net Profit/(Loss) for the period after tax, share of profit/(Loss) of

Total Comprehensive Income/(Loss) for the period
Paid-up equity share capital (face value of 32 each)
Reserves exluding revaluation reserve

(
B. 'A’' Ordinary shares (face value of 32 each)
(
(

Particulars

Net Profit/(Loss) for the period (before tax and exceptional items)
Net Profit/(Loss) for the period before tax (after exceptional items)

Net Profit/(Loss) for the period after tax (after exceptional items)

Total Comprehensive Income/(Loss) for the period

Paid-up equity share capital (face value of 2 each)

Reserves exluding revaluation reserve

Particulars

TATA MOTORS LIMITED

Registered Office: Bombay House, 24, Homi Mody Street, Mumbai - 400001.
Tel: 491 22 6665 8282 Fax: +91 22 66657799
Email: inv_rel@tatamotors.com Website: www.tatamotors.com

CIN - L28920MH1945PLC004520

EXTRACT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED ON DECEMBER 31, 2017

A. Ordinary shares (face value of 32 each)

Quarter ended _ Nine months ended Year ended
‘December 31, ”Septemher 30, " December 31, | December 31, | December 31,” March 31,
2017 2017 2016 2017 2016 2017

Unaudited . Audited |
74,156.07 ' 70,155.96 64,942.78 ' 204,130.25 ' 195,745.51 274,492.12
2,033.75 3,081.37 (117.23) 5,231.91 2,953.92 8,200.23
2,029.02 3,081.37 598.59 8,847.38 4,149.29 9,314.79
961.42 1,991.59 (268.36) 5,482.56 2,137.68 6,063.56
1,214.60 2,501.67 111.57 6,916.20 3,220.13 7,556.56
1,923.69 9,992.40 (2,590.13) 23,600.51 (26,144.90) (19,938.01)
679.22 679.22 679.22 679.22 679.22 679.22
57,359.80
% 3.51 7.30 0.26 20.20 9.29 21.94
4 3.51 7.29 0.26 20.19 9.28 21.93
% 3.61 7.40 0.36 20.30 9.39 22.04
| 3.61 7.39 0.36 | 20.29 | 9.38 22.03

_ ' Not annualised
EXTRACT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED ON DECEMBER 31, 2017

~ Quarter ended

A. Ordinary shares (face value of 32 each)

B. 'A' Ordinary shares (face value of 32 each)

" December 31, | September 30,
2017 2017
16,101.60 13,400.08

205.32 (265.89)
200.59 (265.89)
183.65 (295.30)
249.82 (254.32)
679.22 679.22
4 0.53 (0.87)
4 0.53 (0.87)
4 0.63 (0.87)
3| 0.63 | (0.87)

' Not annualised

The above Standalone results include the Company’s proportionate share of income and expenditure in its two Joint Operations, namely Tata Cummins Private Limited and Fiat India
Automobiles Private Limited. Below are supplementary details of Tata Motors Limited on standalone basis excluding interest in the aforesaid two Joint Operations:

DETAILS OF STANDALONE AUDITED FINANCIAL RESULTS EXCLUDING INTEREST IN JOINT OPERATIONS

Quarter ended Nine months ended Year ended
| December 31, 'September 30,' December 31, | December 31, ' December 31, | March 31,
2017 2017 | 2016 | 2017 _ 2016 1_ 2017
15,363.65 12,885.99 11,056.22 | 38,374.72 33,517.42 | 48,319.90
99.57 (285.39) (1,073.08) (692.73) (1,690.04) (2,619.28)
116.66 | (289.53) (1,084.84) (687.14) (1,701.62) | (2,597.62)

1 The above results were reviewed and recommended by the Audit Committee at its meeting held on February 2, 2018 and approved by the Board of Directors at its meeting held
on February 5, 2018.The Statutory Auditors have carried out an audit of the standalone results and a limited review of the consolidated financial results for the quarter and nine
months ended December 31, 2017.

2 The above is an extract of the detailed format of quarter and nine months ended Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the quarterly Financial Results are available on the Company’s website at www.tatamotors.
com/investor/results-press-releases/ as well as on the website of the National Stock Exchange of India Ltd at www.nseindia.com and BSE Ltd at www.bseindia.com.

Mumbai, February 5, 2018

. Nine months ended | Year ended
December 31, | December 31, | December 31, March 31,
2016 2017 2016 2017
Audited _ Audited

11,207.20 39,877.00 34,007.97 49,100.41
(1,030.86) (527.42) (1,552.25) (2,082.06)
(1,031.61) (532.15) (1,602.66) (2,420.77)
(1,045.94) (578.70) (1,650.95) (2,479.99)
(1,052.13) (452.84) (1,634.77) (2,384.51)
679.22 679.22 679.22 679.22
20,129.93
3.08) (1.70) (4.86) 7.30)
(3.08) (1.70) (4.86) (7.30)
(3.08) (1.70) (4.86) (7.30)
(3.08) | (1.70) (4.86) | 7.30)

(X in crores)

(X in crores)

Tata Motors Limited

Guenter Butschek
CEO & Managing Director
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MAGNETIC MAHARASHTRA: CONVERGENCE 2018

‘If India has to be an economic superpower,
Maharashtra has to be at the forefront’

Ahead of the ‘Magnetic
Maharashtra: Convergence 2018,
the state government is pulling all
stops to woo global investors. The
three-day event beginning
February 18 will be inaugurated
by Prime Minister Narendra Modi
at BKC in Mumbai. Ahead of the
event, Industries Minister Subhash
Desai speaks about the state’s
prospects, opportunities and pol-
itics in an interview to
SHUBHANGI KHAPRE and
ZEESHAN SHAIKH.

Which are the core sectors
you are targeting to attract
investments in the upcoming
Magnetic Maharashtra:
Convergence 2018 event?

We have decided to concen-
trate on select sectors. These in-
clude textiles, engineering, food
processing and defence manu-
facturing. These are emerging
sectors where job opportunities
are available in large numbers.
Our strategy is to develop indus-
trial areas dedicated to each sec-
tor so that they will have access
to a complete ecosystem neces-
sary and preferred by companies
operating in that sector. For in-
stance, textile companies have a
special need for effluent treat-
ment plants. We can develop
these facilities in these sectors so
companies are comfortable.
Same is the case with defence in-
dustries which require special
testing facilities. If we provide
this ancillary infrastructure sup-
port we are hopeful of attracting

more industries. We are planning
ten textile parks across
Maharashtra as well as defence
hubs in Nagpur, Nashik and
Jejuri.

How realistic are
Maharashtra’s prospects in
attracting such investment
and achieving a trillion dollar
economy as targeted by the
cMm?

Itisanachievable target. The
only question is how quickly we
can reach the figure. If India is
seen to be an economic super-
power Maharashtra has to be at
the forefront and be the
strongest contributor. Industries
is one area where we can create
jobs, revenue and ensure devel-
opment of the state. We provide
a complete ecosystem for indus-
trial development and through
Magnetic Maharashtra we hope
that people canbecome a part of
this development.

The Economic Survey tabled
in the Legislative Assembly
this year has stated that the
state’s industrial growth was
6.7 per cent and the lowest in
the last three years. The
sectoral growth of industries
is lesser than agriculture and
services. Why is that?

The picture may not be rosy
but we must not lose our confi-
dence. Industry is the strongest
sector where we can perform.
These are the effects of recession
that we see everywhere but

DSK GROUP CHEATING CASE

High Court tells police to
recover investors’ money first

Kulkarni, wife ordered to record statement with EOW

SAILEE DHAYALKAR
MUMBAI, FEBRUARY 5

THE BOMBAY High Court
Monday heard the investors
present before the court and told
them that if Deepak Kulkarni and
his wife Hemanti of DSK group
are sent behind the bars thenin-
vestors may not get their money
back. Kulkarni and his wife have
allegedly cheated 2,774 investors
to the tune of Rs 200 crore.
Senior counsel Ashok
Mundargi, appearing for DSK, in-
formed the court that the wire
transfer of Rs 50 crore done ear-
lier has not fructified as the OCBC
bank of Singapore had asked for
additional documents. An affi-
davit filed earlier by Dilip Arvind
Parbhune, the managing director
of a sister concern of DSK group,
gave details of the wire transfer
confirmed by the OCBC Bank of

Singapore, and said the money
would be realised after three days,
the normal time taken for clear-
ance by Reserve Bank of India for
such transfers from abroad.
Justice SS Jadhav asked
Mundergi, “What document is
needed?” to which he said the
audit report. Mundergi said he is
instead giving a list of four prop-
erties of Kulkarni worth Rs 45-
50 crore, which can be immedi-
ately auctioned and that
Kulkarni will fully cooperate.
The Additional Public
Prosecutor appearing for
Economic Offences wing (EOW)
requested the court for Kulkarni’s
custody so that they can investi-
gate further into the alleged si-
phoning of the money. Justice
Jadhav said, “First recover it. How
long will you put him in jail?”
Justice Jadhav further said
the agency will put him in jail
and wait for the trial. “Once the

THEY TOOK PART IN PROTEST LAST MONTH

Transport dept stops travel
concession for retired staff

EXPRESS NEWS SERVICE
MUMBAI, FEBRUARY 5

THE STATE transport department
Monday announced that conces-
sion in bus transport of retired
employees, who participated in
a protest against the organisation
last month, would be discontin-
ued. The workers had raised con-
cern against the suggestions of-
fered by the High Court-
appointed committee, regarding
increasing salaries of employees.

Retired state transport (ST)
workers and their wives are en-
titled to two months of free jour-
ney in ayear in buses statewide.

“As many as 100 retired em-
ployees were present in the
protest. As they are not con-
cerned with the affairs of the or-
ganisation, it was not right on

their part to participate in the
protest,” a senior ST official said.

During the festive period of
Diwali in October, as many as 1
lakh ST employees had staged a
strike to demand increase in
salaries. The HC had then ap-
pointed a committee, consisting
of five senior state government
officials, to prepare an interim
report. The report, presented to
the courton January 16, includes
estimates of the revised pay
scale for the ST workers.

On January 25, many ST
workers, including retired em-
ployees staged a protest outside
the Mumbai Central office of the
organisation to protest against
the recommendations of the
committee. They even burned a
copy of the recommendation.

“The suggestions suggest that
there must be a 5.5 per cent in-

Industries
Minister
Subhash
Desai

compared to the rest of the states
we are doing pretty well.

What are the targets for
investments set during the
Magnetic Maharashtra
event?

During Make in Indialast year,
we drew MoUs of Rs 8 lakh crore.
During this event we hope to hit
Rs 10 lakh crore. The speciality of
Maharashtra is that conversion
rate is highest in the country. Of
the Make in IndiaMoUs worth Rs
8 lakh crore, we could implement
industries valued at Rs 4.91 lakh
crore that is 61 per cent. In em-
ployment generation we were as-
sured 30 lakh jobs and so far, the
investments through this MoUs
will generate 28 lakh jobs. We
have offered land to 638 indus-
tries,an additional 587 industries
have started construction of their
projects and 896 companies have
gone into production. Of the 2984
industries that signed MoUs, 2121

accused isinjail, he will say that
what can he do since heisinjail,”
the court said.

One of the investors
Meghshyam Mahimkar, a senior
citizen from Pune, took the wit-
ness stand and spoke in Marathi.
He told court that he had in-
vested around a lakh. Justice
Jadhav explained to him that that
it will take a minute for rejecting
the anticipatory bail, but once he
is sent to jail, it will be difficult to
recover the money. “All my sym-
pathies are with these people,”
said Justice Jadhav.

The court ordered Kulkarni
and his wife Hemanti to be pres-
ent before the agency from
February 7 to 11 to record their
statements.

The court also ordered
Kulkarni and his wife to be pres-
ent before the court on February
13, the day the agency (EOW)
has been asked to give its report.

crease in base salaries of employ-
ees which is unacceptable. We
had asked the government to
consider a pay hike which in-
cludes the recommendations of
the seventh pay commission. The
administration failed to hear our
suggestions,” said Krunal
Warwatkar, a member of the
Maharashtra ST Kamgar
Sanghatana. Warwatkar also crit-
icised discontinuing the al-
lowance of retired employees.
“These workers have put in 30
years of work for the organisation.
Offering transport allowances
to them and their families forms
one of the basic requirements
of the utility,” he added.

Madhukar Borde, a retired
staff, said, “We participated in the
protest to ask for an extension of
the monthly passes to the remain-
ing months of the year...”

Bhujbal supporters knock MNS chief’s door

EXPRESS NEWS SERVICE
MUMBAI, FEBRUARY 5

FOLLOWERS OF NCP leader and
former deputy Chief Minister
Chhagan Bhujbal, who has been
in jail since March 2016, met
Maharashtra Navnirman Sena
chief Raj Thackeray to solicit sup-
port for their jailed leader.
Thackeray, who was involved
in a bitter political battle with
Bhujbal over dominance in
Nashik city, interestingly sup-
ported calls for Bhujbal to be set

free and questioned his extended
detention. “What more inquiry
do they need to conduct? They
have sealed everything. What is
the need to hold him in jail and
not grant him bail,” Raj Thackeray
is said to have told the delegation.

Bhujbal’s supporters have
been over the past few months
carrying out agitations to de-
mand Bhujbal’s release. They
had recently held ‘Anyay Pe
Charcha’, an initiative where
they go to every village and in-
form villagers the alleged injus-
tice being meted out to their

leader. Bhujbal supporters have
been claiming that in spite of
him cooperating with the inves-
tigation he is being denied bail.

On December 18 the bail ap-
plication of Bhujbal who is in
custody on charges of money-
laundering pressed by the
Enforcement Directorate (ED),
was rejected by a special court.
Following both the special court
and the Bombay High Court re-
jecting his earlier bail application
filed on medical grounds, he had
filed his plea on merits of the
case this time.

industries are in the process of
implementing these projects.

In spite of your claims, the
ranking of Maharashtrain
the Ease of Doing Business
has fallen every year.

We have undertaken massive
reforms in the sector. The pointis
all these changes are not getting
registered properly in the DIPPin-
dex. We are taking a new ap-
proach with DIPP to present our
case. Recently there was a
Singapore institute that ranked
Maharashtra number one in in-
dustrial reforms across states in
India. This was a third party as-
sessment which is more valuable.

What are these massive
reforms you are referring to?
We have worked overtime to
end the Inspector Raj. Today, a
factory inspector can’t inspect
any factory he wants to. Before
visiting a factory he has to take

permission from his bosses. We
are now paying emphasis on
random inspections to ensure
compliance and break the nexus
between certain officials and
owners. We have massively re-
duced time for providing serv-
ices and regulatory clearances.

The Annual Survey of
Industries conducted by the
central government has
shown that the total number
of industries in Maharashtra
has declined.

Where do you get these fig-
ures from? You need to come
with me and move around to see
the progress we are making.

What is the update on the
promised investment by
Foxconnin the state.

Why should we deliberate so
much about Foxconn. They are
not the only investors in the
state. We have investment to the
tune of Rs 8 lakh crore lined up
and this is growing. We are not
at all worried about losing
Foxconn’s investment. If they
still decide to invest they are
welcome. We offered them var-
ious incentives and we will con-
tinue to do that. This does not
mean that we should be crying
over Foxconn. We do not under-
stand this mystery. They are a
company whichis dependent on
principal clients who get their
products manufactured by
Foxconn. If their contract is not
happening it could be one rea-

son for their project not moving
forward. But if they are still in-
terested in coming we will wel-
come them. There are, however,
companies from US and Japan
which will be investing in
Maharashtra. The FDI inflow in
Maharashtra is the best com-
pared to other states in the coun-
try. The average FDI inflow in
Maharashtrais 30 per cent. Last
year, it was as high as 50 per cent.

How would you see your
contribution to the sector.

Three years back,
Maharashtra was being de-
famed and the government was
blamed for the fact that the state
was losing its lustre as an invest-
ment destination. Many indus-
tries were opting for greener
pastures. We have now brought
Maharashtra to number one
again.

There is a political dichotomy
of you serving as a minister in
a BJP government with which
your parent party is at
loggerheads.

As ministers, we have to do
justice to our jobs. I am playing
my role that this post demands
and will do so faithfully. When
the party (Shiv Sena) decides, we
will quit. However, till the time
we are in the post we will do jus-
tice to this responsibility.
However, Shiv Sena has made it
clear where it stands and we
never know when things may
take a turn.

Oppn, anganwadi
workers attack govt
over objections

EXPRESS NEWS SERVICE
MUMBAI, FEBRUARY 5

AFTER THE finance department
objected to giving two incre-
ments to anganwadi workers,
the Opposition parties and the
anganwadi workers’ union have
slammed the state government
over the issue demanding that it
should deliver on the promises
made to the workers.

The state finance department
raised objections stating that only
one increment should be given
from April 2018 and that the
Women and Child Development
(WCD) department has wrongly
shown it twice, once in October
2018 and again in April 2018.

It said that WCD may have
misunderstood the meaning of
the promises made to anganwadi
workers about increasing the
honorarium.

Besides, the finance depart-
ment has refused to raise the
‘Bhau Beej’ bonus amount from
Rs 1,000 to Rs 2,000 for workers
from 2017-18. The state cabinet
had approved the proposal in
December. “This government
only knows to cheat people. It
did the same with the farmloan
waiver and the data entry oper-
ators. Now, it is again trying to
deceive the anganwadi workers
by giving one increment instead
of two promised to them. We
will not let it happen,” said
Dhananjay Munde, leader of op-
position in the legislative council.

Munde further said he would
take up the issue in the coming

The finance dept raised
objections stating that
only one increment
should be given from
April 2018 and that the
WCD dept had wrongly
shown it twice, once

in October 2018 and
againin April 2018

assembly session. He said, “We
are checking whether the gov-
ernment made the promise on
the floor of the house.” “We plan
to move breach of privilege mo-
tion,” he added.

On Monday, the Maharashtra
State Anganwadi Workers’ Action
Committee held a meeting to dis-
cuss theissue. “We are writing the
government in next two days de-
manding to deliver on the prom-
ises and immediate issuance of
government resolution. As the
union government did not make
sufficient allocations for nutri-
tious food for children and angan-
wadi workers, we demand better
allocation for nutritious foods for
children and for anganwadi
workers in the state budget,” said
M A Patil of the Committee
adding that a protest would be
held on March 14 in Mumbai to
press for the demands.

The WCD department, how-
ever, maintained that they have
clarified the issues raised by the
finance department and submit-
ted the file to the WCD minister
and the chief minister.

Income from operations

joint ventures and associates

Earnings per share (EPS)

(a) Basic EPS
(b) Diluted EPS

a) Basic EPS

(
(b) Diluted EPS

Income from operations

Earnings per share (EPS)

(a) Basic EPS
(b) Diluted EPS

(a) Basic EPS
(b) Diluted EPS

Income from operations

Profit/(loss) before tax

Profit/(loss) after tax
Note:

TATA MOTORS LIMITED

Registered Office: Bombay House, 24, Homi Mody Street, Mumbai - 400001.
Tel: +91 22 6665 8282 Fax: +91 22 66657799
Email: inv_rel@tatamotors.com Website: www.tatamotors.com

Particulars

Net Profit/(Loss) for the period (before tax and exceptional items)
Net Profit/(Loss) for the period before tax (after exceptional items)
Net Profit/(Loss) for the period after tax (after exceptional items)
Net Profit/(Loss) for the period after tax, share of profit/(Loss) of

Total Comprehensive Income/(Loss) for the period
Paid-up equity share capital (face value of 32 each)
Reserves exluding revaluation reserve

A. Ordinary shares (face value of %2 each)

B. A’ Ordinary shares (face value of %2 each)

Particulars

Net Profit/(Loss) for the period (before tax and exceptional items)
Net Profit/(Loss) for the period before tax (after exceptional items)

Net Profit/(Loss) for the period after tax (after exceptional items)

Total Comprehensive Income/(Loss) for the period

Paid-up equity share capital (face value of ¥2 each)

Reserves exluding revaluation reserve

A. Ordinary shares (face value of 32 each)

B. 'A' Ordinary shares (face value of 32 each)

3
N

Particulars

Mumbai, February 5, 2018

CIN - L28920MH1945PLC004520

Quarter ended

December 31, | September 30,
2017 2017
74,156.07 | 70,155.96 |

2,033.75 3,081.37
2,029.02 3,081.37
961.42 1,991.59
1,214.60 2,501.67
1,923.69 9,992.40
679.22 679.22
3.51 7.30
3.51 7.29
3.61 7.40
3.61 7.39

Quarter ended

December 31, | September 30,
2017 2017
16,101.60 13,400.08 |

205.32 (265.89)
200.59 (265.89)
183.65 (295.30)
249.82 (254.32)
679.22 679.22
0.53 (0.87)
0.53 0.87)
0.63 (0.87)
0.63 | 0.87)

EXTRACT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED ON DECEMBER 31, 2017
Nine months ended

December 31, December 31,
2016 2017
Unaudited . .

64,942.78 204,130.25

(117.23) 5,231.91

598.59 8,847.38

(268.36) 5,482.56

111.57 6,916.20

(2,590.15) 23,600.51

679.22 679.22

0.26 20.20

0.26 20.19

0.36 20.30

0.36 20.29

Not annualised
EXTRACT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED ON DECEMBER 31, 2017

Nine months ended Year ended
December 31, | December 31, | December 31, March 31,
2016 2017 2016 2017
Audited Audited
11,207.20 39,877.00 34,007.97|  49,100.41
(1,030.86) (527.42) (1,552.25) (2,082.06)
(1,031.61) (532.15) (1,602.66) (2,420.77)
(1,045.94) (578.70) (1,650.95) (2,479.99)
(1,052.13) (452.84) (1,634.77) (2,384.51)
679.22 679.22 679.22 679.22
20,129.93
(3.08) (1.70) (4.86) (7.30)
3.08) (1.70) (4.86) 7.30)
(3.08) (1.70) (4.86) (7.30)
(3.08) (1.70) | (4.86) (7.30)

' Not annualised

Quarter ended

December 31, 'September 30, ' December 31, " December 31,

2017 | 2017 |
15,363.65 12,885.99
99.57 (285.39)
116.66 (289.53)

) 4
TATA

The above Standalone results include the Company’s proportionate share of income and expenditure in its two Joint Operations, namely Tata Cummins Private Limited and Fiat India
Automobiles Private Limited. Below are supplementary details of Tata Motors Limited on standalone basis excluding interest in the aforesaid two Joint Operations:

DETAILS OF STANDALONE AUDITED FINANCIAL RESULTS EXCLUDING INTEREST IN JOINT OPERATIONS

Nine months ended Year ended
| December 31, ' March 31,
2016 | 2017 _ 2016 _ 2017 _
11,056.22 38,374.72 33,517.42 48,319.90
(1,073.08) (692.73) (1,690.04) (2,619.28)
(1,084.84) (687.14) (1,701.62) (2,997.62)

1 The above results were reviewed and recommended by the Audit Committee at its meeting held on February 2, 2018 and approved by the Board of Directors at its meeting held
on February 5, 2018.The Statutory Auditors have carried out an audit of the standalone results and a limited review of the consolidated financial results for the quarter and nine
months ended December 31, 2017.

2 The above is an extract of the detailed format of quarter and nine months ended Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the quarterly Financial Results are available on the Company’s website at www.tatamotors.
com/investor/results-press-releases/ as well as on the website of the National Stock Exchange of India Ltd at www.nseindia.com and BSE Ltd at www.bseindia.com.

| Year ended
December 31, March 31,
2016 2017
| Audited _

195,745.51 274,492.12
2,953.92 8,200.23
4,149.29 9,314.79
2,137.68 6,063.56
3,220.13 7,556.56
(26,144.90) (19,938.01)
679.22 679.22
57,359.80
9.29 21.94
9.28 21.93
9.39 22.04
9.38 22.03

(X in crores)

(% in crores)

Tata Motors Limited

Guenter Butschek
CEO & Managing Director
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Email : competitiveupsc@barti.in

Dr. Babasaheb Ambedkar Research & Training Institute(BARTI), Pune

(An Autonomous Institute of the Dept. of Social Justice and Special Assistance, Govi. of Maharashira]

28, Queen's Garden, Camp, Pune - 411 001
Website : https://barti.maharashtra.gov.in

Scheduled Castes (SC) candidates of Maharashtra State who have qualified UPSC(Civil Services)
Examination (Main)- 2017 (irrespective of whether the candidate has taken coaching from BARTI or
not) and are eligible to appear for Personality Test will be provided one time stipend of Rs. 25,000 /-

from BARTI, Pune.

Eligible candidates are required to apply online on or before 16" February 2018
To apply online, log on hitps://barti. maharashtra.gov.in > NOTICEBOARD > Personality Test-
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