


















OSBI 

Ref No: SBICAGMUM/AMT3/2024-25/74 

To, 

Tata Motors Limited, 
Bombay House, Homi Mody Street, 
Mumbai � 400001; 

Re: Your Letter dated 01-08-2024 

Subject: Proposed Composite Scheme of Arrangement amongst Tata Motors Limited ("TML" or 
"Demerged Company" or "Amalgamated Company") and TML Commercial Vehicles Limited 
("TMLCV" or "Resulting Company") and Tata Motors Passenger Vehicles Limited ("TMPñ" or 
"Amalgamating Company") and their respective shareholders under Section 230-232 and other 
applicable provisions of the Companies Act, 2013 ("Scheme") 

1. We refer to your Request Letter requesting consent/ no-objection/ waiver in respect of the 
Scheme in terms of the SEBI Scheme Circulars and the Finance Documents. 

STATE BANK OF INDIA 

2. Pursuant to the Finance Documents, we hereby provide our consent/ no-objection to the 
Scheme (including any modifications sanctioned by the NCLT, if any, to the extent the 
modification does not materially impact us as a lender) and all transactions in relation thereto, 
and unconditionally confirm that the Company may implement the Scheme and undertake all 
such acts and things as may be required and as maybe expedient to give effect to the Scheme. 
notwithstanding the terms of the Finance Documents. 

Date: 05-09-2024 

3. We hereby also agree that the consent/ no-objection/ waiver and authorisation provided 
hereby shall be binding on our successors, endorsees, assigns, and holders in due course. We 
confirm that nothing further would be required to be done by TML, TMPV or TMLCV in respect 
of its obligations under the Finance Documents in relation to the Scheme. 

bank.sbi 

4. Rights and obligations under the Finance Documents shall remain unchanged and in full force 
and effect (except as we have otherwise specifically agreed hereunder); and all the requisite 
statutory filings, including any forms with the relevant Registrar of Companies, as may be 
required to give effect to the Scheme shall be made by the Company. 
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Corporate Accounts Group Branch (09995) 
Neville House, 3rd Floor., 
J.N. Heredia Marg. 
Ballard Estate, 
Mumbai - 400 001 



5. The Company may submit this letter to the BSE, the NSE, the NCLT and other regulatory 
authorities, as may be required, to evidence our consent/ no-objection to the Scheme and 
the transactions contemplated therein. 

Capitalised terms used but not defined herein, shal| have the meaning ascribed to such terms in 
the Request Letter or in the Scheme, as the case may be. 

Thank you. 

Yours faithfully, 

Authorized Signatory 
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Exhibit A
Form of Consent / No-Objection! Waiver Letter

Date: 26 August, 2024

To,

Tata Motors Limited,
Bombay House, Homi Mody Street,
Mumbai —400001;

Subject: Proposed Composite Scheme of Arrangement amongst Tata Motors Limited (“TML” or

“Company” or “Demerged Company” or “Amalgamated Company”) and TML Commercial
Vehicles Limited (“TMLCV” or “Resulting Company”) and Tata Motors Passenger Vehicles
Limited (“TMPV” or “Amalgamating Company”) and their respective shareholders under
Section 230-232 and other applicable provisions of the Companies Act, 2013 (“Scheme”)

Re: Your Letter dated 1 August, 2024 (“Request Letter”)

1. We refer to your Request Letter requesting consent! no-objection! waiver in respect of the
Scheme in terms of the SEBI Scheme Circulars and the Finance Documents.

2. Pursuant to the Finance Documents, we hereby provide our consent! no-objection to the
Scheme (including any modifications sanctioned by the NCLT, if any) and all transactions in
relation thereto, and unconditionally confirm that the Company may implement the Scheme
and undertake all such acts and things as may be required and as maybe expedient to give
effect to the Scheme, notwithstanding the terms of the Finance Documents.

3. We hereby also agree that the consent! no-objection! waiver and authorisation provided
hereby shall be binding on our successors, endorsees, assigns, and holders in due course. We
confirm that nothing further would be required to be done by TML, TMPV or TMLCV in respect
of its obligations under the Finance Documents in relation to the Scheme.

4. Rights of the parties under the Finance Documents shall remain unchanged and in full force
and effect (except as we have otherwise specifically agreed hereunder); and all the requisite
statutory filings, including any forms with the relevant Registrar of Companies, as may be
required to give effect to the Scheme shall be made by the Company.
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5. The Company may submit this letter to the BSE, the NSE, the NCLT and other regulatory
authorities, as may be required, to evidence our consent! no-objection to the Scheme and
the transactions contemplated therein.

Capitalised terms used but not defined herein, shall have the meaning ascribed to such terms in
the Request Letter or in the Scheme, as the case may be.

Thank you.

Yours faithfully,

Standard Chartered Bank

JZ

Authorized Signatories
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Registered office: 

The IL&FS Financial Centre,  

Plot No. C- 22, G Block, 6th Floor, 

Bandra Kurla Complex, Bandra (East),  

Mumbai 400051, India                       

Corporate office : 

The Qube, 6th floor, 602, 

A Wing Hasan Pada Road, 

Mittal industrial estate Marol, 

Andheri (East) Mumbai 400059 

 

Tel : +91 22 2850 0028 

Fax : +9122 2850 0029 

Email: mumbai@vistra.com                                             Vistra ITCL (India) Limited 

 www.vistraitcl.com       Corporate Identity Number (CIN):U66020MH1995PLC095507                                                

 

Ref No: 3255/DT/ERP/2024-25                                                                                          Date: 06th September 2024 
 
To,  
Tata Motors Limited, 
Bombay House, Homi Mody Street, 
Mumbai – 400001;  
 
Subject: Proposed Composite Scheme of Arrangement amongst Tata Motors Limited (“TML” or “Demerged 
Company” or “Amalgamated Company”) and TML Commercial Vehicles Limited (“TMLCV” or “Resulting 
Company”) and Tata Motors Passenger Vehicles Limited (“TMPV” or “Amalgamating Company”) and their 
respective shareholders under Section 230-232 and other applicable provisions of the Companies Act, 2013 
(“Scheme”) 
 
Re: Your Letter dated 01st August 2024 (“Request Letter”) 
 
1. We refer to your Request Letter requesting consent/ no-objection/ waiver in respect of the Scheme in terms 

of the SEBI Scheme Circulars and the Finance Documents.  
 

2. Pursuant to the Finance Documents, we hereby provide our consent/ no-objection to the Scheme 
(including any modifications sanctioned by the NCLT, if any) and all transactions in relation thereto, and 
unconditionally confirm that the Company may implement the Scheme and undertake all such acts and 
things as may be required and as maybe expedient to give effect to the Scheme, notwithstanding the terms 
of the Finance Documents. 

 
3. Based on the No objection from the majority debenture holder as per annexure A, We hereby also agree 

that the consent/ no-objection/ waiver and authorization provided hereby shall be binding on our 
successors, endorsees, assigns, and holders in due course. We confirm that nothing further would be 
required to be done by TML, TMPV or TMLCV in respect of its obligations under the Finance Documents in 
relation to the Scheme.  

 
4. Rights under the Finance Documents shall remain unchanged and in full force and effect (except as we have 

otherwise specifically agreed hereunder); and all the requisite statutory filings, including any forms with 
the relevant Registrar of Companies, as may be required to give effect to the Scheme shall be made by the 
Company.  
 

5. The Company may submit this letter to the BSE, the NSE, the NCLT and other regulatory authorities, as may 
be required, to evidence our consent/ no-objection to the Scheme and the transactions contemplated 
therein. 

 
Capitalised terms used but not defined herein, shall have the meaning ascribed to such terms in the Request 
Letter or in the Scheme, as the case may be.  
 
Thank you. 
Yours faithfully,  
Vistra ITCL (India) Limited 
 
 
Authorized Signatory 
Name: Nazer Kondkari 
Designation: Manager 
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http://www.vistraitcl.com/


  

Registered office: 

The IL&FS Financial Centre,  

Plot No. C- 22, G Block, 6th Floor, 

Bandra Kurla Complex, Bandra (East),  

Mumbai 400051, India                       

Corporate office : 

The Qube, 6th floor, 602, 

A Wing Hasan Pada Road, 

Mittal industrial estate Marol, 

Andheri (East) Mumbai 400059 

 

Tel : +91 22 2850 0028 

Fax : +9122 2850 0029 

Email: mumbai@vistra.com                                             Vistra ITCL (India) Limited 

 www.vistraitcl.com       Corporate Identity Number (CIN):U66020MH1995PLC095507                                                

 

 
 

Annexure A 
Details of consent received from the debenture holders: 

 
Sr.No ISIN % of consent 

Received 

1 INE155A08191 Redeemed 

2 INE155A08209 75% 

3 INE155A08407 100% 

4 INE155A08415 100% 

5 INE155A08423 100% 

6 INE155A08431 99% 
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